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There are a few bright spots in the
economy but we have a long way to go.
We are in a severe recession and our
government has taken massive steps that
include; interest rate cuts, huge capital
Injections, and substantial new government
programs and spending. The hope is these
efforts will have a significant and positive
Impact on the economy; however, we are
not ready to call an end to the recession.

The GDP for the first quarter of 2009
Is down 6.1% which indicate potential
dangers going forward. While we do not
foresee a depression on the horizon, it is a
possibility. By way of comparison, the
unemployment rate at of the end of March
2009 was 8.5%, while during the
depression, unemployment rose to 22%.
During the depression, Babe Ruth took a
$17,000 wage deduction, which was lot of
money then; and to my knowledge, Alex
Rodriguez has not taken any deduction in
pay. There was a significant upswing in the
market in April. How long this will last is a
matter under considerable debate. We
remain skeptical of market movements
without supporting economic evidence.

Financial planning and investment
goals should be reviewed and adjustments
should be made as necessary. One of the
most important starting points for all
individuals and families is to have
achievable goals established. Target
returns and risk management techniques
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should be reviewed to ensure the goals are
achievable within the desired timeframe.
Alternatively, risk tolerances and
timeframes, and potentially the goals
themselves, should also be explored to
make sure you are as comfortable as
possible with the uncertainty and
investment volatility we have seen over the
past couple of years. All individuals and
families should also have a written
financial plan and investment guideline
through either a complete financial plan or
investment policy statement to help control
risk, establish measurable goal
achievement points, and assist in
rebalancing as necessary. We will work
with you to establish these tools. As
always, we are available to help in these
reviews and to discuss alternatives.

We also feel the modified core satellite
approach that we have discussed with most
of our clients will help in achieving future
goals. As always please feel free to contact
us with any questions or concerns.

Did you know?

In the April 3, 2009 edition of the Colorado
Springs Business Journal, Kevin Sullivan
was interviewed by Rebecca Tonn on the
topic of investing and the current economic
situation.
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Information contained in this report does not purport to be a complete description of the securities, markets or developments referred to in this
material. Any opinions are those of Sullivan & Associates and not necessarily those of RIFS or Raymond James. Expressions of opinion are as of this date
and are subject to change without notice. This information is not intended as a solicitation or an offer to buy or sell any security referred to herein. Past
performance may not be indicative of future results. Indexes are provided for informational purposes only. Individuals cannot invest directly in an index.
Diversification does not ensure a profit and does not protect against loss in declining markets. Please note that international investing involves special
risks, including currency fluctuations, differing financial accounting standards, and possible political and economic volatility. Investments related to a
specific sector, where companies engage in business related to a particular industry, are subject to fierce competition, the possibility of products and
services being to rapid obsolescence and limited diversification. Investing in the oil sector involves special risks, including the potential adverse effects of
state and federal regulation and may not be suitable for all investors.

Securities offered through Raymond James Financial Services, Inc. Member FINRA/SIPC.
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