
On December 31st, we said our farewells to 
Karen.  After 16 years with the Abuls, Bone 
& Eller family, and 17 years prior with her 
own family’s business, Karen has started a 
new chapter of her life – retirement.  We 
are grateful for the commitment, dedication 
and friendship she has shared with all of 
us.  We are confident that you share our 
sentiments in wishing her well.

In preparation of Karen’s retirement, our 
team has been working diligently to ensure 
a seamless transition.  Minnie was added 
to our team in June as a Senior Registered 

Client Service 
Associate and is now 
providing service 
to almost half our 
client’s.  While 
we are in the process of finding another 
Client Service Associate, Jennifer has been 
assisting and is available to help with any 
client servicing needs as well.  We are 
excited for Karen and her new chapter in 
life, as well as our expanding team.  We will 
keep you informed of our new additions.
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reqUireD DisclosUres

views expressed in this newsletter are the current opinion of the author, but not 
necessarily those of raymond James & associates. the author's opinions are subject 
to change without notice. information contained in this report was received from 
sources believed to be reliable, but accuracy is not guaranteed. Past performance is 
not indicative of future results. this is not a recommendation or a solicitation to buy 
or sell any security.  investments and strategies mentioned may not be suitable for all 
investors. Investing always involves risk and you may incur a profit or loss. No invest-
ment strategy can guarantee success. international investing involves additional risks 
such as currency fluctuations, differing financial accounting standards, and possible 
political and economic instability. these risks are greater in emerging markets. there 
is an inverse relationship between interest rate movements and bond prices. generally, 
when interest rates rise, bond prices fall and when interest rates fall, bond prices rise.  
since past performance is no indication of future results, there are no guarantees as to 
future performance.  Past performance is provided for illustrative purposes only. 
Diversification and strategic asset allocation do not ensure a profit or protect against a 
loss. investments are subject to market risk, including possible loss of principal. gross 
Domestic Product (gDP) is the annual market value of all goods and services produced 
domestically by the Us. alternative investment strategies involve greater risks and are 
only appropriate for the most sophisticated, knowledgeable and wealthiest of inves-
tors. high-yield bonds are not suitable for all investors.  When appropriate, these bonds 
should only comprise a modest portion of your portfolio.

the s&P 500 is an unmanaged index of 500 widely held stocks. the Msci emerging 
Markets index is designed to measure equity market performance in global emerging 
markets. the russell 2000 index is an unmanaged index of small cap securities which 
generally involve greater risks. barclays capital U.s. aggregate bond index is made 
up of the barclays capital U.s. government / corporate bond index, Mortgage-backed 
securities index, and asset-based securities index, including securities that are of 
investment grade quality or better, have at least one year to maturity, and have an 
outstanding par value of at least $100 million. the Msci eaFe (europe, australia, and 
Far east) index is an unmanaged index that is generally considered representative of 
the international stock market. these international securities involve additional risks 
such as currency fluctuations, differing financial accounting standards, and possible 
political and economic instability. the Dow Jones-Ubs commodity index aims to 

provide broadly diversified representation of commodity markets as an asset class.  It 
is not possible to invest directly in an index.  the vanguard reit index is a real estate 
investment trust fund that offers investors wide exposure in the real estate sector at 
a low price.  the fund holds each of its stocks in approximately the same proportion 
as the weighting in the Msci Us reit index.  it is not possible to invest directly in an 
index.

the nasDaq composite index is an unmanaged index of all stocks traded on the 
nasDaq over-the-counter market. the Dow Jones industrial average is an unmanaged 
index of 30 widely held securities. 

The value of fixed income securities fluctuates and investors may receive more or less 
than their original investments if sold prior to maturity.  bonds are subject to price 
change and availability.

this analysis does not include transaction costs and tax considerations.  if included 
these costs would reduce an investor's return. as federal and state tax rules are 
subject to frequent changes, you should consult with a qualified tax advisor prior to 
making any investment decision. raymond James does not provide legal or tax advice 
on these or any other transactions.

raymond James & associates, inc., member new york stock exchange, makes a mar-
ket in Facebook, Amazon, Netflix and Google.  Investing in small and mid cap stocks 
are riskier investments which include price volatility, less liquidity and the threat of 
competition.  investments in the energy sector are not suitable for all investors.  Fur-
ther information regarding these investments is available from your financial advisor.

Certified Financial Planner Board of Standards Inc. owns the certification marks CFP®, 
CERTIFIED FINANCIAL PLANNER™ and federally registered CFP (with flame logo) in 
the U.s., which it awards to individuals who successfully complete cFP board’s initial 
and ongoing certification requirements. 
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