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  c     o   n   g    r    a    t     s

We want to congratulate one of our recent additions and a member of the 

Abuls, Bone & Eller farm system on a significant development.  Paul Bode 

recently passed his Certified Financial Planner (CFP) qualifying exam.  Paul’s 

developing skill set is highlighted by undergraduate and graduate degrees 

in finance, passing level one of the Chartered Financial Analyst program 

and now his CFP designation.  Paul’s personal discipline, hard work, 

patience and focus on the fundamentals will surely make him an important 

contributor to our team and a valuable resource in helping our clients 

develop and a more secure and prosperous financial future. 

Congratulations to Paul!     



Views expressed in this newsletter are the current opinion of the author, but not 
necessarily those of Raymond James & Associates. The author’s opinions are subject 
to change without notice. Information contained in this report was received from 
sources believed to be reliable, but accuracy is not guaranteed. Past performance is not 
indicative of future results. Investing always involves risk and you may incur a profit 
or loss. No investment strategy can guarantee success. International investing involves 
additional risks such as currency fluctuations, differing financial accounting standards, 
and possible political and economic instability. These risks are greater in emerging 
markets. There is an inverse relationship between interest rate movements and bond 
prices. Generally, when interest rates rise, bond prices fall and when interest rates fall, 
bond prices rise.

Diversification and strategic asset allocation do not ensure a profit or protect against a 
loss. Investments are subject to market risk, including possible loss of principal. Gross 
Domestic Product (GDP) is the annual market value of all goods and services produced 
domestically by the US. Alternative investment strategies involve greater risks and are 
only appropriate for the most sophisticated, knowledgeable and wealthiest of investors. 
High-yield bonds are not suitable for all investors.  When appropriate, these bonds 
should only comprise a modest portion of your portfolio.

The S&P 500 is an unmanaged index of 500 widely held stocks. The MSCI Emerging 
Markets Index is designed to measure equity market performance in global emerging 
markets. The Russell 2000 index is an unmanaged index of small cap securities which 
generally involve greater risks. Barclays Capital U.S. Aggregate Bond Index is made 
up of the Barclays Capital U.S. Government / Corporate Bond Index, Mortgage-Backed 
Securities Index, and Asset-Based Securities Index, including securities that are of 
investment grade quality or better, have at least one year to maturity, and have an 
outstanding par value of at least $100 million. The MSCI EAFE (Europe, Australia, Far 
East) index is an unmanaged index that is generally considered representative of the 
international stock market. These international securities involve additional risks such 
as currency fluctuations, differing financial accounting standards, and possible political 

and economic instability. The Dow Jones-UBS Commodity Index aims to provide broadly 
diversified representation of commodity markets as an asset class It is not possible to 
invest directly in an index.

The Russell 2000 index is an unmanaged index of small cap securities which generally 
involve greater risks. The Dow Jones-UBS Commodity Index aims to provide broadly 
diversified representation of commodity markets as an asset class.  The NASDAQ 
Composite Index is an unmanaged index of all stocks traded on the NASDAQ over-the-
counter market. The Dow Jones Industrial Average is an unmanaged index of 30 widely 
held securities. The Wilshire Real Estate Securities Index measures the performance of 
publicly traded U.S. real estate securities. The Barclays Capital U.S. Corporate High-
Yield Bond Index covers the universe of fixed-rate, non-investment grade corporate debt 
of issuers in non-emerging market countries. Eurobonds and debt issues from countries 
designated as emerging markets are excluded. The Barclays Capital Long-Term 
Municipal Bond Index is composed of those securities included in the Municipal Bond 
Index that have maturities greater than 22 years. It is not possible to invest directly in 
an index.

The value of fixed income securities fluctuates and investors may receive more or less 
than their original investments if sold prior to maturity.  Bonds are subject to price 
change and availability.  (P/E) is the price of the stock divided by its earnings per share.  
The MSCI ACWI ex US Index is an equity index based upon a broad based world ex-US 
composite market.

Past performance does not guarantee future results. There is no assurance these trends 
will continue. The market value of securities fluctuates and you may incur a profit 
or a loss. This analysis does not include transaction costs and tax considerations.  If 
included these costs would reduce an investor’s return. As federal and state tax rules 
are subject to frequent changes, you should consult with a qualified tax advisor prior to 
making any investment decision. Raymond James does not provide legal or tax advice 
on these or any other transactions.
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