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Stanton & Castleton, Inc.

An independent firm

Let’s Review: Our Monthly Newsletter............... 02/01/2012
This Month:

We have been observing the recent run up in the U.S. equity markets and are
reminded that volatility is easy to live with so long as its all to the upside!
After such a strong move in so short a period it would be reasonable to
expect some pause if not a modest pull back, but I like going up better!

Before we get too carried away lets recall some significant events of the past
few years:
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We start with our Federal Reserve’s first Quantitative Ease plan (QE1),
seemingly having a substantial positive effect on the equity markets...
followed by a pause in the trend. A second QE2 program seemed to again
help market direction... till that ended only to be followed by QE3
(operation twist). And let’s not forget, in case you missed it, on November
30, 2011 the US Federal Reserve along with Bank of England, Bank of
Japan, European Central Bank, Swiss National Bank and the Bank of
Canada (worlds G6 central banks) agreed to “coordinated actions to enhance
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their capacity to provide liquidly support to the global financial system”
(Greece and all of the EURO countries). The US contribution was to offer
unlimited dollar swap agreements with other central banks most of which
went to the European Central Bank who in turn re-loaned the funds (489
billion Euros) to European banks under their long Term Refinancing
Operation (LTRO). Not to be out done the Bank of England increased their
QE program by another 50 billion pounds and the Bank of Japan added
another 129 billion dollars to their QE program! So what happens to the
world markets flush with cash? We think in some part the recent stock rallies
are directly influenced by world central bank actions, which may have run
their final course for now. Just something to be aware of.... in our opinion.

Bob Stanton (registered principal)s

This month’s newsletter is late mostly because I wavered on if I should
mention the passing of our son Jordan one year ago. We have come to see
him through so many others and it makes us so proud. Time does have its
own benefits; we are way better discussing all the many large and small
things that are so cool about Jordan without tearing up so often. In the end I
figured you all were so kind and so deserve to know a few things. In January
we were notified by the Marines Jordan was awarded a Combat Valor
Medal; a detail of Marines came and read the citation and presented us his
medal. Recently we were contacted by the Marines and told a group was
going to endow a scholarship with the Marine Corps in Jordan’s name.

While his professional life and accomplishments for one so young are
something we are very proud of....it is learning the kind of man he had
become through others that has touched us the most. Our family has held it
together and is closer than ever with the addition of many new friends and
many closer relationships than ever. If we have learned anything, it’s that we
all get to choose how we respond to adversity, with Jordan’s example we
have chosen to move forward with hope.

Thanks once again for you patience and support this past year....we would
not be where we are today without it.....Bob, Joyce, Ryan, Ethan & Cole
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This month “Financial Topic”: Our Son! Stay Golden
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FISHER H®USE

FISHER HOUSE FOUNDATION, INC.
PRINTABLE DONATION FORM

Enclosed is a tax deductible gift of: $

l/we would like myfour gift shared with the Fisher House ™(s) at:
Dover Air Force Base / USMC

Undesignated gifts uill be used to meet our greatest needs.

Name:

Address:

City: State:

Zip:

Phone:

Email:

| would like to make my donation in honor of or in memory of:

Cpl Jordan Robert Stanton, USMC

If you would like Fisher House to acknowledge this giftto a third party, please
provide the name and address of the person to receive acknowledgement

Make checks payable to: Fisher House Foundation
Address: Fisher House Foundation
111 Rockville Pike, Suite 420
Rockyville, MD 20850-5168

Fisher House™ Foundation, Inc., is a not-for-profit organization under section 501(c) 3)
ofthe IRS code. Donations are tax deductible to the mavimum extent allowed by law.
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This newsletter is published for residents of the United States only. Raymond James’ financial advisors may only conduct business
with residents of the states and/or jurisdictions for which they are properly registered. Therefore, a response to a request for
information may be delayed. Please note that not all of the investments and services mentioned are available in every state. Investors
outside of the United States are subject to securities and tax regulations within their applicable jurisdictions that are not addressed on
this site. Contact your local Raymond James office for information and availability. Inclusion of these indexes is for illustrative
purposes only. Keep in mind that individuals cannot invest directly in any index, and index performance does not include transaction
costs or other fees, which will affect actual investment performance. Individual investor’s results will vary. Past performance does not
guarantee future results. The S&P 500 is an unmanaged index of 500 widely held stocks that’s generally considered representative of
the U.S. stock market. The information contained in this report does not purport to be a complete description of the securities,
markets, or developments referred to in this material. Any information is not a complete summary or statement of all available data
necessary for making an investment decision and does not constitute a recommendation. Any opinions are those of Robert Stanton,
Ronald Castleton and not necessarily those of RIFS or Raymond James. Expressions of opinion are as of this date and are subject to
change without notice. This information is not intended as a solicitation or an offer to buy or sell any security referred to herein.
Investments mentioned may not be suitable for all investors. You should discuss any tax or legal matters with the appropriate
professional. Diversification and asset allocation does not assure a profit or protect against loss. The Dow Jones Industrial Average is
an unmanaged index of 30 actively traded blue-chip stocks. The NASDAQ is an unmanaged index of stocks listed on the NASDAQ
National Stock Market. Rebalancing a non-retirement account could be a taxable event.
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