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LIZA CAMPA-FLANAGAN   
CERTIFIED FINANCIAL PLANNER™ 

CERTIFIED INVESTMENT MANAGEMENT ANALYST™ 

Market Commentary (September 18, 2009) 

by Scott J. Brown, Ph.D., Chief Economist  
 
The economic data remained consistent with the view that the recession has likely ended. Retail sales for Au-
gust were boosted considerably by the “Cash for Clunkers” program. Ex-autos, sales rose more than antici-
pated. Industrial production, an important coincident economic indicator, improved in August for a second 
monthly gain. Residential construction figures were mixed in August, with a slight weakening in single-family 
activity (but the trend is higher). Inflation figures reflected higher energy prices – 
amplified by the seasonal adjustment – but core inflation remained mild. 

Federal Reserve Chairman Ben Bernanke said that “from a technical perspective 
the recession is very likely over” – an observation with which few economists 
would disagree, but one that has more gravity when Bernanke says it. However, 
he cautioned that the recovery would remain gradual, with continued labor-
market weakness. Financial market reactions to the economic data seemed rela-
tively limited. 

Next week, the Federal Open Market Committee (FOMC) policy meeting is ex-
pected to be uneventful. The FOMC has a lot of time before having to raise short-
term interest rates, and it’s unlikely that it would abandon its commitment to keep 
rates low “for an extended period.” However, we may get a decision on how the 
Fed will end its program to purchase agency debt and mortgage-backed securi-
ties. 

On Monday, the Index of Leading Economic Indicators will post a fifth consecu-
tive gain (consistent with an economic recovery). Durable goods orders and new home sales figures arrive at 
the end of the week – while the trend is higher, the monthly figures tend to be choppy.  

 

Good things can come 
to those who don’t 
wait... Pre-retirees: 

ENVISION the kind of re-
tirement lifestyle you want 

ESTIMATE how much 
you’ll need to fund that 
lifestyle 

EVALUATE the resources 
you can tap for income 

EARMARK  income to 
cover your basic needs 

ENSURE you’re doing as 
much as you can now to 
plan for later 



TEY = Taxable Equivalent Yield 
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About Liza Campa-Flanagan... 

Liza (pronounced Lizza) has been an active professional in the financial services  
industry for over 20 years.   She is a Certified Financial Plannertm and Certified Investment 
Management Analyst in addition to satisfying the educational requirements to be Registered 
as a General Securities Principal with Raymond James Financial Services, Inc.  Liza also 
holds life, health, and variable annuity licenses in the State of Florida.  She graduated with 
distinction from Eckerd College in Florida with a B.A. in Business and Management.   

S&P Sector Performance Charts – 9/18/2009 

  Last 1-year ago 

Crude Oil 72.47 97.16 

Gold 1013.16 863.85 

Bond Rates as of 9/18/2009 

 

  Last 1-month ago 

2-year treasury 0.94 O.99 

10-year treasury 3.39 3.44 

10-yr municipal (TEY) 4.80 5.05 

 
 

  Last 1-year ago 

Dollars per British Pound 1.644 1.817 

Dollars per Euro 1.473 1.433 

Japanese Yen per Dollar 91.18 104.66 
Canadian Dollars per 
Dollar 1.066 1.073 

Mexican Peso per Dollar 13.28 10.84 

   

Currencies  9/18/2009 

Consumer Money Rates  9/18/2009 

Commodities  9/18/2009 

 We are looking for financial advisors to join the branch.   

Call 585-1212, if you are interested or would like to refer someone. 

 

 Last 1-year ago 

Prime Rate 3.25 5.00 

Fed Funds 0.25 2.00 

30-year mortgage 5.20 5.73 

There are special risks involved with global investing related to market & currency fluctuations, economic & political instability, & different financial accounting stan-
dards.  There is no assurance that any trends mentioned will continue in the future.  Municipal bond interest is not subject to federal income tax but may be subject to 
AMT, state or local taxes.  Investing involves risk & investors may incur a profit or a loss.  US government bonds & treasury bills are guaranteed by the US government 
and,  if held to maturity, offer a fixed rate of return & guaranteed principal value.  US government bonds are issued & guaranteed as to the timely payment of principal 
& interest by the federal government.  Treasury bills are certificates reflecting short-term (less than one year) obligations of the US government.  Specific sector invest-
ing can be subject to different & greater risks than more diversified investments.  Tax Equiv Muni yields (TEY) assume a 35% tax rate on triple-A rated, tax-exempt  
insured revenue bonds.  Material prepared by Raymond James for use by its financial advisors.  The information contained herein has been obtained from sources 
considered reliable, but we do not guarantee that the foregoing material is accurate or complete.  Data source: Bloomberg, as of close of business September 17th, 
2009.  ©2009 Raymond James & Associates, Inc. member New York Stock Exchange/SIPC. 


	S&P Sector Performance Charts – 9/18/2009

	Bond Rates as of 9/18/2009

	Currencies  9/18/2009

	Consumer Money Rates  9/18/2009

	Commodities  9/18/2009



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



