
12/31/21 12/30/22
YTD 

Change
YTD 

Change

S&P500 4,766 3,840 -927 -19.44%

Dow Jones Industrial 36,338 33,147 -3,191 -8.78%

Nasdaq 15,645 10,467 -5,179 -33.10%

MSCI EAFE 2,336 1,944 -392 -16.79%

Russell 2000 2,245 1,761 -484 -21.56%

Bloomberg U.S. Egg Bond Index 2,355 2,049 -306 -13.01%

o take full effect. Once they do, indicators point toward a mild 
recession in the latter half of the year. While much of this discomfort 
has already been priced into the markets, headwinds could persist.

By the end of 2023, the outlook for economic growth is expected to 
improve.

Monthly Highlights

The U.S. economy continually showed its 
resiliency through a challenging year.

Additional interest rate increases likely will 
occur early in 2023. While inflation is 
expected to moderate over the coming 
year, it will take time for the Fed’s actions t
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MARKETS LOOK TO REBOUND FROM 
A VOLATILE 2022

HAPPY NEW YEAR!

View full video message at: 
www.raymondjames.com/adhanji/blog

VISIT  OUR WEBSITE  FOR MORE INFO

FRESH IDEAS FOR A LIFE WELL PLANNED 

Source: Raymond James Markets & Investing. Performance reflects index values as of market close on 
Dec. 30, 2022..

5847 San Felipe, Suite 4000, Houston, TX 77057 | 713-
787-2126
Raymond James & Associates, Inc., member New York 
Stock Exchange / SIPC. The information contained in 
this report does not purport to be a complete 
description of the securities, markets, or developments 
referred to in this material nor is it a 
recommendation. The information has been obtained 
from sources considered to be reliable, but we do not 
guarantee that the foregoing material is accurate or 
complete. Any opinions are those of Ali Dhanji and not 
necessarily those of Raymond James. Expressions of 
opinion are as of this date and are subject to change 
without notice. There is no guarantee that these 
statements, opinions or forecasts provided herein will 
prove to be correct. Investing involves risk and you 
may incur a profit or loss regardless of strategy 
selected. Past performance does not guarantee future 
results. Future investment performance cannot be 
guaranteed, investment yields will fluctuate with 
market conditions.

I hope you had a wonderful 
holiday. In my monthly 
message:
• Reflect on 2022, 
• My thoughts on 2023
• Cultures that celebrate new 

years outside of Gregorian 
calendar

• My thoughts on Dr. Martin 
Luther King Jr. Day
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Ten themes for 2023: The evolution of markets: Scarier than Jurassic Park?
Hosted by: Raymond James CIO, Larry Adam
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NEWS & EVENTS

TIMELY UPDATES

|  BUSINESS OWNERSHIP |
A BUSINESS OWNER'S GUIDE 
TO YEAR-END TAX PLANNING

| ESTATE & GIVING |
CHARITABLY MINDED 

INVESTORS CAN SATISFY RMDS 
WITH QCDS

| FAMILY & LIFESTYLE |
SUSTAINABILITY IS MORE 

THAN A TREND IN THE 
FASHION INDUSTRY

| RETIREMENT & LONGEVITY |
HOW DOES SECURE ACT 2.0 

CHANGE SAVING FOR 
RETIREMENT?

| TAX PLANNING |
LAYING THE GROUNDWORK 

FOR TAX SEASON

| TECHNOLOG & INNOVATION |
THE DESTRUCTIVE, 10-FIGURE 

INDUSTRY THAT’S STILL 
EXPANDING
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INFOGRAPHIC

SOURCE: VISUAL CAPITALIST
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PLAN FOR ALL SEASONS

WINTER MARKET CLOSURE:
• Jan. 16: Martin Luther King Jr. Day
• Feb. 20: Presidents Day

DATES TO REMEMBER:
For deadlines that fall on a weekend, action may need to 
be taken by the preceding weekday.
• Jan. 18: Fourth quarter 2022 estimated tax payments 

are due, if required.
• Jan. 31: Raymond James mails year-end retirement 

tax forms for 1099-R and 5498, if applicable.
• Feb. 15: Raymond James begins mailing 1099 tax 

statements.
• Feb. 28: Raymond James mails amended 1099s and 

those delayed due to specific holdings and/or 
income reallocation.

• March 15 is the final day to mail any original 1099s 
and continued amended 1099s as needed.

THINGS TO DO:
• Organize for tax time: Prepare for smooth filing: By early February, you should have tax forms in hand. Make 

sure to organize them in a dedicated spot, as well as any receipts if you itemize. To ensure all is in order, talk to 
your advisor about coordinating with your tax professional.

• Get set for 65: This is the age you become eligible for Medicare; a 10% premium penalty applies for each year 
you go without Part B coverage beyond this birthday in most cases. You have seven months to enroll, starting 
from three months before your birth month. Ask your advisor about healthcare planning resources that can 
guide you.

• Become a benefits whiz: Research your company’s open enrollment schedule and decide if you need to make 
changes.

• Fine-tune your health spending: If you participate in a flexible spending account (FSA) or health savings 
account (HSA), review contribution levels to take full advantage – without exceeding limits, which are adjusted 
regularly for inflation. If you have an FSA, use available funds before your plan’s use-it-or-lose-it deadline.

• Finesse your bonus: Plan how you want to use your year-end bonus before it hits your checking account. 
Consider paying down high-interest debt, shoring up your emergency fund or increasing your 401(k) 
contribution.

• Pay yourself first: If you haven’t automated retirement contributions, start now. It’s also a good time to 
reconfirm your employer match and increase your contributions to allow more time to generate tax-deferred 
gains.

• Revisit an IRA: Pre-tax contributions to IRAs can reduce taxable income, and Roth IRAs might be the answer if 
you’re above income thresholds to make a tax-deductible traditional IRA contribution. You have until tax filing 
deadline (not including extensions) to contribute for the current tax year.

Cozy up safely
Heating causes 27% of structure fires during winter, so it’s a key time to check the batteries in your smoke and 
carbon monoxide detectors – and call the chimney sweep for a fireplace cleaning. Source: FEMA

Withdrawals from tax-deferred accounts may be subject to income taxes, and prior to age 59 1/2 a 10% federal penalty tax may apply. Investment products are: 
not deposits, not FDIC/NCUA insured, not insured by any government agency, not bank guaranteed, subject to risk and may lose value. © 2022 Raymond James 
& Associates, Inc., member New York Stock Exchange/SIPC. © 2022 Raymond James Financial Services, Inc., member FINRA/SIPC. Raymond James financial 
advisors do not render legal or tax advice. Please consult a qualified professional regarding legal or tax advice. 22-BDMKT-5632 AB 9/22
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CONTACT

CONNECT ON LINKEDIN AT
WWW.LINKEDIN.COM/IN/ALIDHANJI

LIKE ON FACEBOOK AT
WWW.FACEBOOK.COM/DHANJIATRJ /

FOLLOW ON TWITTER AT
WWW.TWITTER.COM/DHANJIATRJ

CHECK OUR WEBSITE AT 
WWW.RAYMONDJAMES.COM/ADHANJI
OR WRITE TO ME AT 
ALI.DHANJI@RAYMONDJAMES.COM

OUR OFFICE IS LOCATED AT
5847 SAN FELIPE, SUITE 4000, HOUSTON, TX 77057

CALL US AT
(713) 787-2126 /  (713) 917-3208

To opt out of  receiving future emails from us,  please reply to this email  with the word “Unsubscribe” in the subject l ine.  Th e information 
contained within this commercial  email  has been obtained from sources considered rel iable,  but we do not guarantee the forego ing

material  is accurate or complete.  Links are being provided for information purposes only.  Raymond James is not aff i l iated wit h and does 
not endorse,  authorize or sponsor any of  the l isted websites or their respective sponsors.  Raymond James is not responsible f or the content 

of  any website or the col lect ion or use of  information regarding any website's users and/or members.  Sector investments are c ompanies 
engaged in business related to a specif ic  sector.  They are subject to f ierce competit ion and their products and services may be subject to 

rapid obsolescence.  There are addit ional  r isks associated with investing in an individual  sector,  including l imited diversi f ication. The 
information has been obtained from sources considered to be rel iable,  but we do not guarantee that the foregoing material  is accurate or 
complete.  Any opinions are those of  Al i  Dhanji  and not necessari ly those of  Raymond James. Expressions of  opinion are as of  t his date and 
are subject to change without notice.  There is no guarantee that these statements,  opinions or forecasts provided herein wi l l prove to be 

correct .  Investing involves risk and you may incur a prof it  or loss regardless of  strategy selected. Past performance does no t guarantee 
future results.  The Dow Jones Industrial  Average is an unmanaged index of  30 widely held stocks.  The NASDAQ Composite Index i s an 

unmanaged index of  al l  common stocks l isted on the NASDAQ National  Stock Market .  The S&P 500 is an unmanaged index of  500 wid ely
held stocks.  The MSCI EAFE (Europe, Austral ia,  Far East)  index is an unmanaged index that is general ly considered representat ive of the 

international  stock market .  The Russel l  2000 is an unmanaged index of  small  cap securit ies.  The Bloomberg Barclays US Aggrega te Bond 
Index is a broad-based f lagship benchmark that measures the investment grade, U.S .  dol lar -denominated, f ixed-rate taxable bond m arket .  
Keep in mind that individuals cannot invest  directly in any index, and index performance does not include transaction costs o r other fees,  
which wil l  affect  actual  investment performance. Any information is not a complete summary or statement of  al l  avai lable data necessary 

for making an investment decision and does not constitute a recommendation. Investors should careful ly consider the investmen t 
objectives,  r isks,  charges and expenses of  mutual  funds. The prospectus contains this and other information about mutual  fund s. The 

prospectus is avai lable from our off ice at  5847 San Fel ipe, Suite 1400, Houston, TX 77057 and should be read careful ly.  
© 2023 Raymond James & Associates,  Inc. ,  member New York Stock Exchange / SIPC.
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