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MONTHLY HIGHLIGHTS  

Fresh ideas for a life well planned. 
#FoodForThought 

 

“To achieve what 1% of the world’s population has (Financial Freedom), you must be willing to do 

what only 1% dare to do. Hard work and perseverance of highest order.”   

– Manoj Arora, From the Rat Race to Financial Freedom 

 

HAPPY HALLOWEEN! 
  

INSIDE THIS EDITION: 
    

 

  

 My monthly video message 

 Financial Markets Wrap 

 Upcoming & Past Events 

 Infographic of the Month 

 Some timely updates 

 December–Plan for all Seasons 

 Ways to connect 

    

Click to view the video message 
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MARKET WRAP 
        

 

S&P 500 SECURES SECOND CONSECUTIVE MONTH OF GAINS 

Better than expected inflationary data and corporate earnings reports helped 

boost S&P 500 to back-to-back rallies for first time since mid-2021. 

        

While better inflation data and the Fed’s softening language are encouraging, investors should expect 

more challenges ahead, especially as the lagging, cumulative effect of higher interest rates catches up. It’s 

also worth reiterating that the Fed will likely continue to raise rates into the foreseeable future, even if 

they do it at a slower pace, and this will continue to be a headwind for markets. 

 

It’s too early to say whether we’ve seen the worst of the bear market, but evidence gives reason to look 

toward 2023 with some cautious optimism.  
 

       

Index 
12/31/21  

Close 

9/30/22  

Close 

Change 

Year to Date 

% Gain/Loss 

Year to Date 
Dow Jones Industrial Average (DJIA) 36,338 34,590 -1,748.53 -4.81% 

NASDAQ 15,645 11,468 -4,177 -26.70% 

S&P 500 4,766 4,080 -686 -14.39% 

MSCI EAFE 2,336 1,946 -390 -16.70% 

Russell 2000 2,245 1,887 -359 -15.98% 

Bloomberg U.S. Aggregate Bond Index 2,355 2,046 -310 -13.14% 
Source: Raymond James Markets & Investing.  

Performance reflects index values as of market close on Nov. 30, 2022. MSCI EAFE and Bloomberg Aggregate Bond reflect Nov. 29, 2022, end-of-day values. 
        

https://www.raymondjames.com/adhanji/blog/2022/09/12/2022-september-newsletter
https://www.raymondjames.com/adhanji/resources/2022/11/30/s-and-p-500-secures-second-consecutive-month-of-gains
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UPCOMING & PAST EVENTS 
        

 

Monthly Educational Series hosted by Ali Dhanji  

(Click or Scan to Register) 

 

Focus on Fed, the economy and holiday shopping 

Hosted by: Raymond James CIO Larry Adam  
 

  

https://raymondjames.zoom.us/webinar/register/WN_hfyDy3-VR-GfmxHLAjHXUw
https://raymondjames.zoom.us/webinar/register/WN_hfyDy3-VR-GfmxHLAjHXUw
https://www.raymondjames.com/investment-strategy-client-call
https://www.raymondjames.com/investment-strategy-client-call
https://raymondjames.zoom.us/webinar/register/WN_hfyDy3-VR-GfmxHLAjHXUw
https://www.raymondjames.com/investment-strategy-client-call
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INFOGRAPHIC OF THE MONTH 
        

 

Source: Visual Capitalist 
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TIMELY UPDATES 
        

Business Ownership: Setting 2023 goals for your business? Consider these ideas 

Tax Planning: Five tips to avoid getting scammed at tax time 

Estate & Giving: “No Kids” shouldn’t mean “No Estate Plan” 

Family & Lifestyle: Why do the wealthy borrow? Sometimes debt makes sense 

Retirement & Longevity: Maintaining income after retirement 

Technology & Innovation: Aligning specialized investments with values to create change 
 

 

PLAN FOR ALL SEASONS 
        

Market Closure: 

 Dec. 26: Christmas Day (observed) 

Dates To Remember: 

 Dec. 31: New Year’s Eve is the year-end charitable gift deadline for check and wire transfers. 

 Dec. 31: Last day to take 2022 required minimum distributions for those who turned 72 in or before 

2021.  

Things To Do: 

 Confirm cost of living: Next year’s Social Security adjustment is typically announced in October. 

 Adjust your coverage: Ready your documents for Medicare open enrollment, if eligible. If you’re 

working and your employer offers benefits, take the time to understand them. 

 Refresh your plan: It’s important to monitor your retirement and investment accounts regularly and 

make adjustments to insurance and estate plans as needed. The holidays can be a good time to do this 

if you want to discuss what you’re planning with close friends or relatives. 

 Fend off fraud: Start by tracking and reviewing all of your bank and credit card statements for 

irregular activity. You can also request a copy of your consumer credit profile and stay on the 

lookout for scams asking you to confirm or update your account information via email. 

 Tend to your portfolio: If you’re invested in mutual funds, don’t forget about capital gains 

distribution dates that typically fall in December. Consider balancing your realized capital gains with 

losses where appropriate. Talk to your advisor about whether this strategy might help lower your tax 

liability. 

 Engage in smart giving: As deadlines for year-end gift and charitable contributions approach, make a 

strategy for your philanthropic goals. Consult with your advisor if you’re interested in donating 

appreciated stock or bunching a few years’ worth of donations in a donor advised fund to help you 

meet the threshold for itemizing on a tax return. 

 Revisit your resolutions: Before beginning your New Year’s celebrations, review the financial 

planning you did for the past year. Did you make progress toward your goals? 
 

A legacy of generosity: National Philanthropy Day is Nov. 15. To take the celebration a step further than 

writing a check, consider how you can teach the joy of giving to the next generation. If you want your 

charitable spirit to have more influence in your estate plan, connect with your advisor. 
 

Withdrawals from tax-deferred accounts may be subject to income taxes, and prior to age 59 1/2 a 10% federal penalty tax may apply. Investment products are: not deposits, not FDIC/NCUA 

insured, not insured by any government agency, not bank guaranteed, subject to risk and may lose value. © 2022 Raymond James & Associates, Inc., member New York Stock 

Exchange/SIPC. © 2022 Raymond James Financial Services, Inc., member FINRA/SIPC. Raymond James financial advisors do not render legal or tax advice. Please consult a qualified 

professional regarding legal or tax advice. 22-BDMKT-5702 AB 9/22 
 

 

  

https://www.raymondjames.com/adhanji/resources/2022/11/21/setting-2023-goals-for-your-business-consider-these-ideas
https://www.raymondjames.com/adhanji/resources/2022/09/01/five-tips-to-avoid-getting-scammed-at-tax-time
https://www.raymondjames.com/adhanji/resources/2022/11/16/no-kids-shouldnt-mean-no-estate-plan
https://www.raymondjames.com/adhanji/resources/2022/11/29/why-do-the-wealthy-borrow-sometimes-debt-makes-sense
https://www.raymondjames.com/adhanji/resources/2022/11/30/maintaining-income-after-retirement
https://www.raymondjames.com/adhanji/resources/2022/10/04/aligning-specialized-investments-with-values-to-create-change
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CONTACT 
        

   

   

Connect with me on LinkedIn at 

www.linkedin.com/in/alidhanji 

Like our page on Facebook at 

www.facebook.com/DhanjiatRJ/ 

Follow me on Twitter at 

www.twitter.com/DhanjiatRJ 

   

   

Check our website at 

http://www.raymondjames.com/adhanji 

Or write to me at 

ali.dhanji@raymondjames.com   

Our office is located at 

5847 San Felipe, 

Suite 4000 

Houston, TX 77057 

Call us at 

(713) 787-2126 

(713) 917-3208 
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