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Item Friday Prev. Change 1-yr Ago Iltem Friday Prev. Change 1-yvr Ago Iltem Friday Prev. Change 1-yr Aao
Treasuries (YTw) Corporate Index (A) (yTw) Corporate - Utility (A) (vyTw)
1yr 5.170 5.130 4 0.040 4.780 lyr 5.512 5.455 4 0.057 4.906 2yr 5.423 5.314 4 0.108 4.801
2yr 4.970 4.880 4 0.090 4.170 2yr 5.274 5.193 4 0.081 4.687 5yr 5.302 5.175 4 0.126 4.619
5yr 4.660 4.540 4 0.120 3.660 5yr 5.218 5.105 4 0.113 4.483 10 yr 5.590 5.469 4 0.121 4.826
10 yr 4.620 4.500 4 0.120 3.570 7yr 5.331 5.215 4 0.116 4.574 20 yr 5.875 5.757 4 0.118 5.262
30yr 4.720 4.610 4 0.110 3.780 10 yr 5.502 5.385 4 0.117 4.759 30yr 5.817 5.698 4 0.118 5.184
Treasury Inflation-Protected Securities (TIPS)(yTw) 20yr 5.769 5.652 4 0.117 5.164||Municipal (AAA) (YyTw)
5yr 2.239 2.073 4 0.166 1.345 30 yr 5.687 5.570 4 0.116 5.071 lyr 3.406 3.363 4 0.044 2.676
10 yr 2.217 2.126 4 0.091 1.286(|Corporate Index (BBB) (yTw) 2yr 3.192 3.145 4 0.047 2.573
30yr 2.357 2.293 £ 0.064 1.521 lyr 5.875 5.805 4 0.070 5.386 5yr 2.719 2.661 4 0.058 2.302
Agencies (YTw) 2yr 5.634 5.542 . 0.092 5.214 10 yr 2.721 2.660 < 0.061 2.327
1yr 5.287 5.240 4 0.047 4.842 5yr 5.583 5.468 4 0.115 5.091 20 yr 3.624 3.558 4 0.066 3.127
5yr 4.710 4.611 4 0.099 3.819 7yr 5.729 5.609 4 0.120 5.194 30 yr 3.909 3.843 4 0.066 3.400
10 yr 4.839 4.728 4 0111 3.903 10 yr 5.906 5.784 4 0.121 5.357||Municipal (AAA) TEY 37%
20 yr 5.277 5.169 4 0.109 4.294 20 yr 6.122 6.004 4 0.118 5.685 lyr 5.407 5.337 4 0.070 4.247
MBS (Current Cpn 30-yr) (yTw) 30 yr 6.021 5.900 4 0121 5.538 2yr 5.066 4.992 4 0.074 4.084
FNMA 6.150 6.023 4 0.128 5.251||Corporate - Industrial (A) (vyTw) 5yr 4.317 4.224 4 0.092 3.655
GNMA 5.975 5.910 4 0.065 5.192 2yr 5.218 5.139 4 0.079 4.570 10 yr 4.319 4.222 < 0.097 3.694
Brokered CDs (yTw) 5yr 5.108 5.005 4 0.103 4.340 20 yr 5.752 5.648 4 0.104 4.963
3mo 5.400 5.350 4 0.050 4.950 10 yr 5.348 5.240 4 0.108 4.506 30yr 6.205 6.100 4 0.105 5.397
6 mo 5.250 5.250 = 0.000 4.950 20 yr 5.674 5.558 4 0.116 4.979||Equities (Price Appreciation)
1yr 5.100 5.050 4 0.050 5.000 30 yr 5.623 5.508 4 0.114 4.981 DJA 37986.4  37983.2 ay 3.2  33809.0
2yr 4.950 4.900 4 0.050 4.700(|Corporate - Financial (A) (yTw) S&P 500 4967.2 5123.4 w -156.2 4133.5
3yr 4.800 4.800 =1 0.000 4.550 2yr 5.439 5.352 4 0.087 5.112 Nasdaq 15282.0 16175.1 W -893.1 12072.5
5yr 4.500 4.500 = 0.000 4.400 5yr 5.358 5.243 4 0.115 4.873([Other Rates
Corporate CDX Index (CDS Index) 10 yr 5.634 5.514 4 0.120 5.063 SOFR 5.310 5.310 =1 0.000 4.800
S5yr 56.864 55.008 4 1.856 76.475 20 yr 5.889 5.780 4 0.109 5.480 FedFunds 5.310 5.310 =1 0.000 4.820
10 yr 96.615 95.085 s 1530 113.000 30 yr 5.831 5.726 4 0.106 5.504 Eur/USD 1.066 1.064 < 0.001 1.099
INDEX STATISTICS Yield to Worst Total Returns
Modified Current 1 Month 1 Year Current Current Current Prev 12
Nam e Avg Mat Duration Avg Ratings Ago Ago Month Quarter
Aggreqgate U.S. Aggregate 8.48 AA2/AA3
U.S. Treasury 7.71 6.01 AA1/AAL 4.81 4.42 3.92
Treasury Intermediate 4.08 3.76 AA1/AAL 4.81 4.40 3.93
Long 22.60 15.23 AA1/AAL 4.80 4.47 3.86
Corporate 10.69 7.09 A3/BAAL 5.71 5.29 5.20
US Corporate Intermediate 4.84 4.23 A3/BAA1 5.64 5.20 5.12
==torporate Long 22.74 13.00 A3/BAA1 5.86 5.49 5.36
U.S. Corporate High Yield 4.85 3.76 B1/B2 8.27 7.64 8.55
Municipal Bond Index 13.30 6.13 AA2/AA3 3.70 3.44 .27
1 Year (1-2) 1.42 1.30 AA2/AA3 3.54 3.26 3.03
Municipal 5 Year (4-6) 4.93 3.64 AA2/AA3 3.28 2.98 2.81
Municipal 10 Year (8-12) 9.91 5.19 AA2/AA3 3.28 2.99 2.87
15 Year (12-17) 14.33 6.41 AA2/AA3 3.71 3.43 3.47
Long Bond (22+) 26.53 10.31 AA2/AA3 4.36 4.15 4.25
Taxable Municipal Index 14.23 8.62 AA2/AA3 5.37 5.02 4.84
Taxable Muni Intermediate 5.45 4.63 AA2/AA3 5.19 4.80 4.63
Long 20.26 11.36 AA2/AA3 5.49 5.17 4.96

Source: Bloomberg LP, Raymond James as of 04/22/24
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The data and information contained herein was obtained from sources considered to be reliable, but Raymond James does not guarantee its accuracy and/or completeness.

Investors should discuss the risks inherent in bonds with their Raymond James Financial Advisor. Risks include, but are not limited to, changes in interest rates, liquidity, credit quality, volatility, and duration. Past performance is no
assurance of future results.

CDs offer FDIC insurance and a fixed rate of return whereas both principal and yield of investment securities will fluctuate with changes in market conditions. CDs are insured by the Federal Deposit Insurance Corporation (FDIC), an
independent agency of the United States government, for up to $250,000 per depositor. The coverage limit refers to the total of all deposits that an account holder(s) has at each FDIC-insured bank.

The DJIA (Dow Jones Industrial Average) is a price-weighted index of 30 significant stocks. The S&P 500 is an index of 500 widely held securities meant to reflect the risk/return characteristics of the large cap universe. The NASDAQ
Composite Index is an index of all stocks traded on the NASDAQ over-the-counter market.

The Bloomberg U.S. Corporate Bond Indexes are comprised of the "active" (most frequently traded) fixed coupon bonds represented by FINRA TRACE, FINRA's transaction reporting facility that disseminates all over-the-counter
secondary market transactions in these public bonds.

The Markit CDX North America Investment Grade Index is composed of 125 equally weighted credit default swaps on investment grade entities, distributed among 6 sub-indices: High Volatility, Consumer, Energy, Financial, Industrial,
and Technology, Media & Tele-communications. Markit CDX indices roll every 6 months in March & September.

A credit rating of a security is not a recommendation to buy, sell or hold securities and may be subject to review, revisions, suspension, reduction or withdrawal at any time by the assigning rating agency.

U.S. Treasury securities are guaranteed by the U.S. government and, if held to maturity, generally offer a fixed rate of return and guaranteed principal value.

Taxable Equivalent Yield (TEY) is a method of comparing yields of tax-exempt bonds to those of taxable bonds on a pre-tax basis. TEY is the yield required on a taxable bond to equal the yield of a tax-free bond. It is calculated by
dividing the tax-free yield by the reciprocal of the federal tax rate. The highest U.S. tax bracket of 37% is used in this material. While interest on municipal bonds is generally exempt from federal income tax, it may be subject to the
federal alternative minimum tax, or state or local taxes. In addition, certain municipal bonds, such as Build America Bonds (BAB), are issued without a federal tax exemption, which subjects the related interest income to federal
income tax.

Mortgage Backed securities (MBS) are exposed to various risks including but not limited to credit (risk of default of principal and interest payments), market, interest rate, prepayment, and reinvestment risks. Unless issued by GNMA,
MBS's are not backed or guaranteed by any government agency.

The Bloomberg U.S. municipal curve is populated with high quality US municipal bonds with an average rating of AAA from Moody's and S&P. The yield curve is built using non-parametric fit of market data obtained from the Municipal
Securities Rulemaking Board, new issues, and other proprietary contributed prices. The curve represents 5% couponing. The 3 month to 10 year points are bullet yields, and the 11 year to 30 year points are yields to worst for a 10-
year call.

Yield-to-worst (YTW) is the lowest bond yield generated, given the potential stated calls prior to maturity.

An investment cannot be made in the unmanaged indexes mentioned in this material.

Investment products are: not deposits, not FDIC/NCUA insured, not insured by any government agency, not bank guaranteed, subject to risk and may lose value.

TOTAL RETURN INDEXES: U.S. Aggregate: The Bloomberg Barclays US Aggregate Bond Index is a broad-based flagship benchmark that measures the investment grade, US dollar-denominated, fixed-rate taxable bond market.
The index includes Treasuries, government-related and corporate securities, MBS (agency fixed-rate pass-throughs), ABS and CMBS (agency and non-agency). U.S. Treasury: The Bloomberg Barclays US Treasury Index measures
US dollar-denominated, fixed-rate, nominal debt issued by the US Treasury. Treasury bills are excluded by the maturity constraint. Intermediate Treasury: Measures US dollar-denominated, fixed-rate, nominal debt issued by the US
Treasury with maturities of 1 to 9.9999 years to maturity. Long Treasury: Measures US dollar-denominated, fixed-rate, nominal debt issued by the US Treasury with 10 years or more to maturity. US Corporate: The Bloomberg Barclays
US Corporate Bond Index measures the investment grade, fixed-rate, taxable corporate bond market. It includes USD denominated securities publicly issued by US and non-US industrial, utility and financial issuers. US Intermediate
Corp: The Bloomberg Barclays US Intermediate Corporate Bond Index measures the investment grade, fixed-rate, taxable corporate bond market whose maturity ranges between 1 to 9.9999 years. It includes USD denominated
securities publicly issued by US and non-US industrial, utility and financial issuers. US Long Corp: The Bloomberg Barclays US Long Corporate Bond Index measures the investment grade, fixed-rate, taxable corporate bond market
whose maturity is 10 years or longer. It includes USD denominated securities publicly issued by US and non-US industrial, utility and financial issuers. US Corp High Yield: The Bloomberg Barclays US Corporate High Yield Bond
Index measures the USD-denominated, high yield, fixed-rate corporate bond market. Securities are classified as high yield if the middle rating of Moody's, Fitch and S&P is Bal/BB+/BB+ or below. Bonds from issuers with an emerging
markets country of risk, based on Barclays EM country definition, are excluded. Municipal Bond Index: The Bloomberg Barclays U.S. Municipal Index covers the USD-denominated long-term tax exempt bond market. The index has
four main sectors: state and local general obligation bonds, revenue bonds, insured bonds and pre-refunded bonds. Municipal 1 Year (1-2): Covers the USD-denominated long-term tax exempt bond market with maturities from 1 to
2 years. Municipal 5 Year (4-6): Covers the USD-denominated long-term tax exempt bond market with maturities from 4 to 6 years. Municipal 10 Year (8-12): Covers the USD-denominated long-term tax exempt bond market with
maturities from 8 to 12 years. Municipal 15 Year (12-17): Covers the USD-denominated long-term tax exempt bond market with maturities from 12 to 17 years. Municipal Long Bond (22+): Covers the USD-denominated long-term tax
exempt bond market with maturities of 22+ years. Taxable Municipal: Covers the USD-denominated long-term taxable municipal bond market. Taxable Municipal Intermediate: Covers the USD-denominated long-term taxable municipal
bond market maturities from 1 to 10 years. Taxable Municipal Long: Covers the USD-denominated long-term taxable municipal bond market with long maturities.
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