
 

 

The Time is Now 
 

Dear clients and friends, 

 

How quickly things change.  This time last month all the talk in the news media was about Britain’s vote to 

leave the European Union would affect the global economy.  During the second (and final) day of the 

Brexit stock market drop, we sent you a note that this may be a great buying opportunity for long-term 

investors.  Well it turns out it was a great opportunity for short term investors as well.  Since the June 27 

low the S&P 500 has grown 8.5% in just over a month and the international MSCI EAFA index is up 8.7% 

as of July 31
st
. While the Britain issue is certainly a political issue, it isn’t much of a financial problem. 

 

New highs 

 

At this time the US stock market as represented by the S&P 500 and Dow Jones Industrial Average has 

reached an all-time high.  Bonds have been performing well because of the continued drop in interest rates 

and real estate is hot again.  So far this year, large value dividend paying stocks have been a wonderful 

place to be while the technology and health care industries have held back large growth stocks.  We will 

probably perform some rebalancing in early August to take advantage of these trends so be prepared for a 

phone call or email explaining some of the adjustments.  We are also planning an investment education and 

economic update on August 16.  Go ahead and mark your calendar.  Invitations will be going out soon. 

 

Now what? 

 

While there are plenty of reasons that stocks can continue to grow, such as the possibility of strong year 

over year earnings reports during the second half of the year, now is a good time to think about what you 

are saving for.  There are many reasons that you have put money away.  Popular reasons among our clients 

are income for retirement, education for children and grandchildren, and traveling during retirement.  While 

these are all very worthwhile goals, they are all quite far away for many people.   

 

Today I would like to ask you “what about now?” As savers and long-term planners we tend to think about 

what our lives may be like in the future.  I truly believe that this is a good time to think about your shorter 

term goals.  What is it that you would really like to do right now?  Have you ever wanted to learn to sail, 

but put it off?  Would you like to see how good a golfer you can truly become?  Would you like to take 

your entire family to the beach for a week?  Or maybe make a gift to your church, university or favorite 

charity?  Maybe this is the time to reconnect with a long last friend. 

 

Too many times we are so focused on saving for the future that we forget to live today.  I believe Dale 

Carnegie said it best with his observation that “One of the most tragic things I know about human nature is 

that all of us tend to put off living. We are all dreaming of some magical rose garden over the horizon 

instead of enjoying the roses that are blooming outside our windows today.” 

 

Pay attention to the life you are living today.  While we are all lead busy lives, it is imperative that we don’t 

let years slip by without consciously bringing joy to ourselves and others.  Recently I lost a 34 year old 



 

 

friend and fellow Financial Advisor to a blood clot after routine hip surgery.  While I know for a fact that 

he helped hundreds of families during his short career, I think about what he and his wife missed out on as 

their time together was cut short. 

 

Again, now is the time to decide what you are going to do to improve the lives of the people in your 

community, your family, and yourself.  Once you figure out what is important to you then do it.  Stop 

thinking about it and do it.  There is nothing you can do about the current political situation, the level of 

interest rates, the world economy, or the radicals across the world.  Focus on what you can control which is 

your own actions and the way you respond to others. 

 

I am available as a sounding board if you would like assistance in coming up with a personal action plan.  

Don’t hesitate to reach out to me. 

 

I wish you a joyous end to the summer.  I truly appreciate you and the confidence you place in me, Kelly, 

and Kim to help you accomplish your long-term (and short-term) goals in life. 

 

Sincerely, 

 
Robert C. Alger, CFP® 

Branch Manager & Financial Advisor, Raymond James Financial Services, Inc. 

President, Alger Financial Inc., An Independent Firm 
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