
Monthly Highlights
• Inflationary Pressures Ease Further, With CPI And 

Core CPI Falling To 3.1% & 3.9% YoY, Respectively.
• Fed Rate Cut Expectations Ease As The Market 

Now Expects Three 2024 Cuts, Down from Six.

• With QT In Full Gear, The Fed’s Balance Sheet 
Dropped To Its Lowest Since September 2021. 

• The Fed Confirms End Of Fed Balance Sheet 
Tapering (QT) Talks To Begin As Soon As March.

• A Deal Is Struck Late In The Month, Narrowly 
Avoiding Another Government Shutdown.

• Retail Sales (Control Group) Experiences A Decline 
For The First Time In Ten Months (-0.4% MoM).

• Labor Market Beats Expectations And Adds +353k 
Jobs In January—Its Highest In A Year. 

• The 4Q23 GDP Downward Revision Of -0.1pp 
Reflects Weaker Investments Component. 

• China’s Manufacturing PMI (50.9) Beats 
Expectations And Expands Further. 

• High Yield Notches Fourth Straight Month Of Gains 
as Spreads Narrow To A Two-Year Low.

• S&P 500 Rallies For the Fourth Straight Month And 
Notches Seven Record Highs In February. All 11 
S&P 500 Sectors In Positive Territory.

• Japanese Equities Hit A Record High For The First 
Time Since 1989. 

• Natural Gas Falls To The Lowest Level in ~25 years.

Economy | Fed ‘Steadfast’ With Higher For 
Longer Messaging
• The second reading of 4Q23 GDP was revised 

downward (+3.2% quarter-over-quarter (QoQ Ann)), 
mainly due to lower growth in investment while 
personal consumption expenditures and state and 
local government expenditures were revised higher. 

• The main message of the Federal Reserve (Fed) 
Meeting minutes remained the same—the Fed wants 
to see more evidence of inflation cooling before it 
cuts rates. The Fed also confirmed it will begin talks 
on the eventual QT taper at the March meeting. In the 
span of this month, the March rate cut was taken off 
the table (odds down to ~2.5%), while the odds for a 
May rate cut dropped from more than 50% to ~17%.

• The Fed continued its quantitative tightening, 
lowering its balance sheet ($7.6 trillion) to the lowest 
level since March 2021. This is a ~15% drop from the 
all-time peak recorded in early 2022. 

• A deal was struck late month to avoid another 
government shutdown. The deal requires passage of 
6 appropriations bills by March 8 and 6 by March 22. 

• February ISM Manufacturing (47.8) missed forecasts, 
erasing most of January’s gains, and recorded its 16th 
contractionary month in a row (a level below 50). 

• The unemployment rate (3.7%) stayed put for its 
third consecutive month, while the pace of job gains 
beat all economic forecasts and surged in January, 
adding 353k jobs—its highest in a year.

• The four-week average of jobless claims marginally fell 
to 212.5k, and job openings are back above 9 million 
after falling below that level during the 2 months prior. 

• Inflationary pressures eased, as the year-over-year pace 
of headline inflation (+3.1% YoY) was the slowest since 
June 2023. Core CPI also eased, with the year-over-year 
pace (+3.9% YoY) moderating for the tenth consecutive 
month. However, the pace of headline inflation rose 
more than expected (+0.3% MoM), driven by a strong 
increase in the shelter component (+0.6% MoM). 

• Consumer confidence (106.7) declined for the first time 
in four months, as both the ‘present situations’ and 
‘expectations’ subcomponents fell in February. 

• Control Group retail sales (-0.4% MoM) in January 
posted the first monthly decline in ten months, with only 
food and furniture-related sales experiencing growth. 

• Housing data in January was mixed as building permits 
(-0.3%) and housing starts (-14.8%) declined MoM, while 
new home sales (+1.5%) and  existing home sales (+3.1%) 
were positive MoM. The year-over-year pace of home 
prices (December Case Shiller 20-City Composite +6.1%) 
accelerated to the fastest pace since November 2022 as 
all twenty major cities reported price growth, led by San 
Diego (+8.9% YoY) and Los Angeles (+8.4% YoY).

• China’s Manufacturing PMI (50.9) beat expectations 
and moved further into expansion territory. 

• Euro Zone Manufacturing PMI (46.1) remained in 
contraction territory for the 20th month in a row. 
Services PMI, however, hit 50 for the 1st time in 7 months. 

Monthly Market Review 
Global Equities Rally ‘Adores’ Improving Macro Outlook
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Higher-For-Longer Repricing Of Fed Interest Rate Cuts Shows ‘No Love’ To Fixed Income Markets
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Fixed Income | No ‘Embrace’ For Fixed Income 
Returns And Less Dovish Fed

• The Bloomberg US Aggregate Bond Index (-1.4% 
MoM) declined for the second consecutive month and 
posted the worst monthly decline since October. 
Fixed income declined as Treasury yields increased 
along the curve as expectations for Fed rate cuts in 
2024 were reduced (market now expects three 2024 
cuts), economic data were resilient and slightly hotter 
than expected inflation pushed yields higher. 

• Emerging market bonds (+0.4% USD MoM) rallied for 
the third time in four months. Despite a stronger 
dollar and reduced expectations for Fed cuts, EM 
spreads (277 bps) declined to a 2.5 year low.

• High-yield bonds (+0.3% MoM) rallied for the fourth 
consecutive month on the back of risk-on sentiment, 
resilient economic activity and strength in energy 
prices. Spreads (312 bps) narrowed to a two-year low.

• Municipals (+0.1% MoM) rallied for the third time in 
four months. All muni sectors (High Yield, Revenue, 
and GO) were in positive territory in February. 

• Treasurys (-1.3% MoM) declined for the second 
consecutive month and posted the worst monthly 
decline since September. Longer duration bonds led 
the decline, with 30 and 10-year Treasury yields rising 
17 and 27 bps, respectively, during the month.

• US Investment-grade bonds (-1.5% MoM) declined 
for the second straight month. Due to its higher 
duration characteristics, higher long-term yields led 
all major IG sectors to experience negative returns. 
While issuance year-to-date rose to a record high, the 
elevated supply was met with strong demand as 
spreads fell to a two-year low (89 bps) intramonth. 

• International sovereign bonds (G7 ex. US -1.8% 
MoM) declined for the second straight month on the 
back of a stronger dollar and rising global yields.

Commodities | No ‘Love Lost’ For Stronger 
Dollar

• The Bloomberg Commodity Index (-1.9% MoM) 
posted negative returns for the seventh consecutive 
month (the longest streak since 2016) as the Index 
reached its lowest level since December 2021. Despite 
higher oil prices, persistently lower natural gas prices 
due to a warmer winter and grains prices trading at or 
near three-year lows drove the broader Index lower. 

• The US Dollar Index (+0.9% MoM) rallied for the 
second straight month and is up 2.8% YTD on the back 
of higher US interest rates and declining expectations 
for 2024 Fed rate cuts.

• The Bloomberg Grains Index (-6.2% MoM) declined 
for the third consecutive month as corn, wheat, and 
soybean prices fell. Corn and soybean prices have 
been under pressure due to excess supply.

• The Bloomberg Industrial Metals Index (-1.0% USD 
MoM) declined for the second consecutive month. 
Both copper and aluminum continued to fall amid 
concerns about sluggish demand from China, the 
largest consumer of the two industrial metals. 

• The Bloomberg Precious Metals Index (-1.0% MoM) 
contracted for the third consecutive month due to a 
stronger dollar and a less dovish Fed. Although not as 
extreme as last month, both silver (-1.2% MoM) and 
gold (-0.6% MoM) declined in February.

• The Bloomberg Energy Index (-0.8% MoM) declined 
for the fourth time in five months. While crude oil 
(+3.2% MoM) rallied on the back of elevated 
geopolitical risk, natural gas (-11.4% MoM) led the 
subsector lower as warmer weather and record 
production pushed the commodity to a four-year low.

• The Bloomberg Softs Index (-0.7% MoM) declined for 
the second time in three months. Sugar (-9.8% MoM) 
led the declines during the month.

Equities | Equity Investors ‘Fond’ Of Mega-Cap 
Tech Strength And Resilient Earnings

• Global equities (MSCI All Country World Index (+4.3% 
USD MoM) rallied for the fourth consecutive month, 
extending its longest winning streak since 2021. 
Continued strength in US mega-cap Tech stocks and 
rallying China and Japan equities pushed returns 
higher as investors embraced a soft-landing narrative.

• US Small-Cap equities (Russell 2000 +5.7% MoM) 
rallied for the third time in four months. Despite the 
rally, small cap remains ~15% below record highs.

• US Large-Cap equities (S&P 500 +5.3% MoM) rallied 
for the fourth consecutive month. While February is 
typically a weaker month of the year, the S&P 500 
notched seven record highs during the month on the 
back of strength in the mega-cap Tech names and a 
resilient 4Q23 earnings season.

• All 11 of the S&P 500 sectors were positive on the 
month, led by the Consumer Discretionary (+8.7%) 
and Industrials (+7.2%) sectors. 

• Emerging market equities (MSCI EM +4.8% USD 
MoM) rallied and outperformed their DM counterparts 
(MSCI EAFE  +1.8%) for the first time in four months.

• Within EM, Asia (MSCI Asia ex JP +5.6% USD MoM) 
outperformed LATAM (MSCI LATAM -0.2% USD MoM) 
by the widest margin since November 2022.

• Japanese equities (MSCI Japan +3.0% USD MoM) 
rallied for the fourth straight month. Despite Japan 
entering a ‘technical recession’, the Nikkei 225 Index 
hit a new record high for the first time since 1989 on 
the back of a weaker yen, shareholder-friendly 
corporate governance reforms, supportive fiscal 
policies and a normalization in monetary policy.

• European equities (MSCI Europe ex UK +2.0% USD 
MoM) advanced for the fourth straight month but 
lagged global equities for the second straight month.



Figure 4: Warmer Winter, Cooler Natural Gas Prices
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Figure 1: Home Price Inflation Reaccelerating

Figure 3: Investment Grade Spreads Near A Two-Year Low

Home price inflation accelerated to its fastest pace (+6.1% YoY) since 2022, with single-family 
homes hitting record-high prices in major metro areas in December. 

Investment grade credit spreads briefly fell to ~0.89%, marking their lowest level in nearly two 
years, and noticeably below the 10-year average of ~1.24%. 

Figure 2: All Sectors Rally in February
All 11 S&P 500 sectors were positive for the month, led by the Consumer Discretionary (8.7%) and the 
Industrials (7.2%) sectors. 
(-6.0%) and Utilities (-5.9%) sectors. 
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February Performance YTD Returns (as of February 29)

US natural gas prices briefly fell to ~$1.50/mmbtu—a level not seen in ~25 years if we exclude 
COVID, primarily driven by a much warmer winter season across most parts of the globe.
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Data as of February 29, 2024: Asset classes ranked by February performance. 4
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February YTD 1 Year 3 Year 5 Year 10 Year February YTD 1 Year 3 Year 5 Year 10 Year

EM Bonds 0.4% -0.2% 7.9% -2.4% 1.0% 2.8% Russell 2000 Growth 8.1% 4.7% 14.2% -4.6% 6.5% 7.3%
High Yield 0.3% 0.3% 11.0% 1.8% 4.2% 4.3% Russell 1000 Growth 6.8% 9.5% 45.9% 12.5% 18.8% 15.7%
Municipals 0.1% -0.4% 5.4% -0.2% 1.9% 2.7% Russell 2000 5.7% 1.5% 10.0% -0.9% 6.9% 7.1%
TIPS -0.9% -0.5% 3.7% 0.6% 3.1% 2.1% Russell 1000 5.4% 6.9% 29.8% 10.7% 14.4% 12.4%
Treasurys -1.3% -1.6% 2.3% -3.4% 0.2% 0.9% S&P 500 5.3% 7.1% 30.5% 11.9% 14.8% 12.7%
US Aggregate -1.4% -1.7% 3.3% -3.2% 0.6% 1.4% Russell 1000 Value 3.7% 3.8% 14.0% 8.4% 9.4% 8.7%
US Investment Grade -1.5% -1.7% 6.0% -2.9% 1.8% 2.5% Russell 2000 Value 3.3% -1.4% 5.6% 2.5% 6.6% 6.5%
International Bonds -1.8% -5.0% -1.7% -10.5% -4.8% -2.5% DJ Industrial Average 2.2% 3.5% 19.4% 8.0% 8.5% 9.1%

February YTD 1 Year 3 Year 5 Year 10 Year February YTD 1 Year 3 Year 5 Year 10 Year
Crude Oil (WTI) 3.2% 9.2% 1.6% 8.4% 6.5% -2.7% MSCI Asia ex JP 5.6% -0.1% 5.3% -8.1% 2.1% 4.3%
US Dollar Index 0.9% 2.8% -0.7% 4.7% 1.6% 2.7% MSCI EM 4.8% -0.1% 9.2% -5.9% 2.3% 3.4%
Gold -0.6% -0.8% 11.9% 5.9% 9.3% 4.5% MSCI AC World 4.3% 5.0% 23.8% 7.3% 11.0% 8.9%
BBG Energy Index -0.8% 1.4% -13.0% 8.0% -3.6% -10.9% MSCI Japan 3.0% 7.8% 27.4% 3.4% 7.7% 6.6%
BBG Industrial Metals -1.0% -3.3% -14.4% -1.9% 2.5% 0.7% MSCI Europe ex UK 2.0% 2.3% 15.8% 6.4% 9.1% 5.4%
BBG Precious Metals -1.0% -2.7% 4.9% 0.1% 5.6% 1.2% MSCI EAFE 1.8% 2.4% 15.0% 5.0% 7.3% 4.9%
Copper -1.5% -1.1% -5.9% -2.0% 5.5% 1.9% MSCI UK 0.0% -1.3% 5.5% 7.1% 4.5% 2.2%
BBG Commodity Index -1.9% -2.0% -8.9% 4.3% 3.5% -3.2% MSCI LATAM -0.2% -4.9% 23.1% 12.3% 3.4% 2.8%

February YTD 1 Year 3 Year 5 Year 10 Year February Start of Yea 1 Year 3 Year 5 Year 10 Year
Cons Disc 8.7% 4.9% 32.6% 5.6% 12.4% 12.2% S&P 500 5,096 4,770 3,970 3,811 2,784 1,859
Industrials 7.2% 6.3% 22.1% 12.0% 11.7% 10.8% DJIA 38,996 37,690 32,657 30,932 25,916 16,322
Materials 6.5% 2.3% 9.2% 8.2% 12.2% 8.6% MSCI AC World 761 727 629 657 503 410
Info Tech 6.3% 10.5% 58.8% 18.9% 26.1% 21.8% S&P 500 Dividend Yield 1.47 1.54 1.75 1.55 2.09 2.17
Comm Services 5.7% 11.0% 58.4% 6.4% 13.3% 9.4% 1-3M T-Bills (Cash, in %) 5.40 5.26 4.70 0.03 2.42 0.04
Financials 4.2% 7.3% 15.3% 9.9% 11.1% 10.9% 2YR Treasury Yield (in %) 4.63 4.25 4.79 0.13 2.51 0.33
Health Care 3.2% 6.3% 15.9% 10.6% 11.6% 11.3% 10YR Treasury Yield (in %) 4.24 3.86 3.90 1.39 2.71 2.66
Energy 3.2% 2.8% 6.2% 26.9% 11.1% 3.9% 30Yr Treasury Yield (in %) 4.36 4.02 3.89 2.11 3.08 3.59
Real Estate 2.4% -2.4% 6.0% 5.1% 5.9% 7.9% EURUSD 1.08 1.10 1.06 1.21 1.14 1.38
Cons Stap 2.3% 3.9% 8.0% 9.6% 10.1% 9.1% Crude Oil - WTI ($/bbl) 80 72 77 62 57 103
Utilities 1.1% -1.9% -1.2% 5.4% 5.1% 8.0% Gold ($/ozt) 2055 2072 1837 1729 1316 1322

Fixed Income | Most Sectors Struggle As Yields Increase

Commodities & FX | Oil and Dollar Rally as Gold Falls; Metals Weak 

S&P 500 Sectors |  All Sectors Positive In February

Equities | Small Cap Outperforms Large Cap

International Equities (in USD) | EM Markets Outperform (Ex. LATAM)

Key Asset Class Levels
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Matthew Kuraya Ziyadeh: <?xml version="1.0" encoding="utf-8"?><Schema xmlns:xsd="http://www.w3.org/2001/XMLSchema" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" Version="2" Timestamp="1709299901"><FQL><Q>^LB_RETURN(,)</Q><R>0</R><C>0</C></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45351,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1603.021415</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45351-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1049.190639</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45351-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1444.656414</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45351-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2065.124017</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45351-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1522.246592</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45351-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1605.148928</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45351-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1507.496353</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45351-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1517.771316</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45351,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8866.594034</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45351-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6714.057255</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45351-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7507.305726</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45351-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6255.702538</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45351-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7200.681594</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45351-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9326.729171</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45351-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7920.082337</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45351-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8880.189519</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45351,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2638.610103</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45351-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1890.623627</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45351-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2357.783624</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45351-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3170.207511</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45351-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2416.855931</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45351-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2640.735955</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45351-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2446.667019</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45351-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2518.362014</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45351,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10525.671061</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45351-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8503.006334</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45351-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8456.440008</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45351-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8562.933889</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45351-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9979.468229</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45351-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10665.306836</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45351-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9979.285315</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45351-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10522.79744</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45351,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15274.409657</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45351-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8998.825814</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45351-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9882.992029</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45351-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12666.046536</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45351-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">13196.033332</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45351-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14932.948487</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45351-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">13284.91395</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45351-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14971.645161</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45351,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10953.477528</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45351-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6795.158038</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45351-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7704.73191</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45351-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9470.596886</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45351-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9524.266813</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45351-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10692.681277</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45351-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9679.466027</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45351-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10755.200389</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45351,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1736.815265</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45351-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">738.345692</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45351-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1028.56391</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45351-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1406.021371</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45351-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1403.429303</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45351-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1654.705023</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45351-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1488.773934</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45351-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1664.763092</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45351,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9952.336552</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45351-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5250.681484</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45351-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6884.003019</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45351-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8999.644114</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45351-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7810.938274</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45351-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9235.479472</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45351-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8533.911386</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45351-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9662.072247</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16029.14425</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8502.254554</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11635.567601</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14888.358281</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15177.924302</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16259.9712</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14107.614842</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15521.368209</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10979.577171</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5515.558077</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7867.169954</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11294.259156</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9976.96374</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10812.533729</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9482.238218</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10391.995965</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9803.182103</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4833.401495</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7156.217333</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11287.486166</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8585.428883</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9367.132415</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8308.08636</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9066.732844</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2478.28276</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1072.555557</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1582.75096</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1944.893987</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2173.660079</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2387.64011</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2180.541135</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2390.112142</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">138.92343</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">50.47226</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">26.069843</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">19.413137</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.4674168</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45351,45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16.381084</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45351,45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.2177815</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">17329.084892</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5387.10007</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8832.122381</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12788.049258</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">13349.103806</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16215.100247</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14482.415691</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16441.235897</D></FQL><FQL><Q>SP50.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10276.866</D></FQL><FQL><Q>SP50.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3109.7678</D></FQL><FQL><Q>SP50.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5162.0615</D></FQL><FQL><Q>SP50.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7332.542</D></FQL><FQL><Q>SP50.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7877.873</D></FQL><FQL><Q>SP50.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9594.712</D></FQL><FQL><Q>SP50.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8590.366</D></FQL><FQL><Q>SP50.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9755.941</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3423.092906</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">798.977086</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1448.367381</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2404.992011</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2345.728042</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3126.482386</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2738.609323</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3204.461951</D></FQL><FQL><Q>00743A00^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1321.6</D></FQL><FQL><Q>00743A00^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2071.8</D></FQL><FQL><Q>00743A00^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1316.1</D></FQL><FQL><Q>00743A00^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1728.8</D></FQL><FQL><Q>00743A00^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1836.7</D></FQL><FQL><Q>00743A00^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2071.8</D></FQL><FQL><Q>00743A00^FG_PRICE(45351,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2054.7</D></FQL><FQL><Q>01263P00^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">71.65</D></FQL><FQL><Q>EURUSD^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.10465</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(0M)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.36</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.33</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.42</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-3AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.54719212392873</D></FQL><FQL><Q>892400^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">629.022887</D></FQL><FQL><Q>DJIAK^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">37689.54</D></FQL><FQL><Q>SP50^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4769.83</D></FQL><FQL><Q>SP50^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3970.15</D></FQL><FQL><Q>892400^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">657.146234</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-1AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.74762376231326</D></FQL><FQL><Q>892400^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">726.995723</D></FQL><FQL><Q>SP50^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5096.27</D></FQL><FQL><Q>SP50^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2784.49</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.25</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-10AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.1702151687197</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(0M)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.24</D></FQL><FQL><Q>01263P00^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">71.65</D></FQL><FQL><Q>EURUSD^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.08215</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.66</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.51</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.03</D></FQL><FQL><Q>DJIAK^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">37689.54</D></FQL><FQL><Q>DJIAK^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16321.71</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.71</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.9</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.89</D></FQL><FQL><Q>892400^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">410.129422</D></FQL><FQL><Q>SP50^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3811.15</D></FQL><FQL><Q>892400^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">503.480569</D></FQL><FQL><Q>01263P00^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">79.5699996948242</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.59</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.13</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.7</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,0CY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.53522106778312</D></FQL><FQL><Q>892400^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">726.995723</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.26</D></FQL><FQL><Q>DJIAK^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">25916</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.86</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.39</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,0CQ,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.53522106778312</D></FQL><FQL><Q>SP50^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1859.45</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,0M,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.46664591214708</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(0M)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.4</D></FQL><FQL><Q>DJIAK^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">32656.7</D></FQL><FQL><Q>EURUSD^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.38115</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.08</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.79</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.26</D></FQL><FQL><Q>892400^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">761.282046</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.25</D></FQL><FQL><Q>01263P00^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">102.59</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.11</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.86</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.02</D></FQL><FQL><Q>EURUSD^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.1387</D></FQL><FQL><Q>DJIAK^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">30932.37</D></FQL><FQL><Q>01263P00^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">57.22</D></FQL><FQL><Q>EURUSD^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.2138</D></FQL><FQL><Q>SP50^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4769.83</D></FQL><FQL><Q>EURUSD^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.0605</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(0M)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.63</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.04</D></FQL><FQL><Q>01263P00^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">61.5</D></FQL><FQL><Q>01263P00^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">77.05</D></FQL><FQL><Q>EURUSD^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.10465</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.02</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-5AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.09213516429086</D></FQL><FQL><Q>DJIAK^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">38996.39</D></FQL><FQL><Q>SP685.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">587.9239</D></FQL><FQL><Q>SP685.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">276.0938</D></FQL><FQL><Q>SP685.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">440.87985</D></FQL><FQL><Q>SP685.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">507.0672</D></FQL><FQL><Q>SP685.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">554.6672</D></FQL><FQL><Q>SP685.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">602.25415</D></FQL><FQL><Q>SP685.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">506.83453</D></FQL><FQL><Q>SP685.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">574.1137</D></FQL><FQL><Q>SPN37.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">915.9728</D></FQL><FQL><Q>SPN37.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">400.29208</D></FQL><FQL><Q>SPN37.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">516.10626</D></FQL><FQL><Q>SPN37.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">722.35736</D></FQL><FQL><Q>SPN37.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">838.4241</D></FQL><FQL><Q>SPN37.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">895.39496</D></FQL><FQL><Q>SPN37.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">816.3287</D></FQL><FQL><Q>SPN37.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">860.40314</D></FQL><FQL><Q>SP285.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1992.9261</D></FQL><FQL><Q>SP285.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">628.6854</D></FQL><FQL><Q>SP285.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1110.0616</D></FQL><FQL><Q>SP285.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1694.0896</D></FQL><FQL><Q>SP285.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1502.7899</D></FQL><FQL><Q>SP285.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1900.2878</D></FQL><FQL><Q>SP285.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1690.2916</D></FQL><FQL><Q>SP285.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1833.2031</D></FQL><FQL><Q>SP821.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">738.7411</D></FQL><FQL><Q>SP821.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">341.5888</D></FQL><FQL><Q>SP821.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">575.5769</D></FQL><FQL><Q>SP821.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">630.96295</D></FQL><FQL><Q>SP821.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">747.6174</D></FQL><FQL><Q>SP821.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">753.259</D></FQL><FQL><Q>SP821.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">693.8367</D></FQL><FQL><Q>SP821.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">730.55176</D></FQL><FQL><Q>SP125.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1645.1919</D></FQL><FQL><Q>SP125.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">592.1961</D></FQL><FQL><Q>SP125.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">944.3692</D></FQL><FQL><Q>SP125.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1170.8079</D></FQL><FQL><Q>SP125.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1346.8982</D></FQL><FQL><Q>SP125.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1547.8953</D></FQL><FQL><Q>SP125.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1369.1942</D></FQL><FQL><Q>SP125.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1534.2372</D></FQL><FQL><Q>SPN01.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1227.9286</D></FQL><FQL><Q>SPN01.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">835.01904</D></FQL><FQL><Q>SPN01.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">726.3981</D></FQL><FQL><Q>SPN01.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">601.401</D></FQL><FQL><Q>SPN01.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1156.1302</D></FQL><FQL><Q>SPN01.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1194.6213</D></FQL><FQL><Q>SPN01.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1283.6764</D></FQL><FQL><Q>SPN01.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1190.1256</D></FQL><FQL><Q>SP477.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1443.9484</D></FQL><FQL><Q>SP477.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">601.9401</D></FQL><FQL><Q>SP477.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">893.01404</D></FQL><FQL><Q>SP477.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1096.4904</D></FQL><FQL><Q>SP477.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1337.5236</D></FQL><FQL><Q>SP477.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1389.8285</D></FQL><FQL><Q>SP477.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1316.832</D></FQL><FQL><Q>SP477.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1411.2207</D></FQL><FQL><Q>SP565.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2528.3176</D></FQL><FQL><Q>SP565.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">869.3648</D></FQL><FQL><Q>SP565.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1458.059</D></FQL><FQL><Q>SP565.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1870.6272</D></FQL><FQL><Q>SP565.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2181.1091</D></FQL><FQL><Q>SP565.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2377.9255</D></FQL><FQL><Q>SP565.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2234.6018</D></FQL><FQL><Q>SP565.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2449.53</D></FQL><FQL><Q>SP621.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1099.0372</D></FQL><FQL><Q>SP621.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">390.7233</D></FQL><FQL><Q>SP621.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">648.60223</D></FQL><FQL><Q>SP621.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">828.4999</D></FQL><FQL><Q>SP621.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">953.3431</D></FQL><FQL><Q>SP621.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1023.9539</D></FQL><FQL><Q>SP621.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">898.0059</D></FQL><FQL><Q>SP621.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1055.1416</D></FQL><FQL><Q>SP701.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4753.3486</D></FQL><FQL><Q>SP701.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">663.5745</D></FQL><FQL><Q>SP701.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1491.5385</D></FQL><FQL><Q>SP701.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2828.868</D></FQL><FQL><Q>SP701.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2992.441</D></FQL><FQL><Q>SP701.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4301.358</D></FQL><FQL><Q>SP701.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3671.1714</D></FQL><FQL><Q>SP701.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4471.2554</D></FQL><FQL><Q>SP793.R^P(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">620.1118</D></FQL><FQL><Q>SP793.R^P(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">252.39908</D></FQL><FQL><Q>SP793.R^P(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">332.82263</D></FQL><FQL><Q>SP793.R^P(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">514.1757</D></FQL><FQL><Q>SP793.R^P(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">391.3916</D></FQL><FQL><Q>SP793.R^P(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">558.60785</D></FQL><FQL><Q>SP793.R^P(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">503.47308</D></FQL><FQL><Q>SP793.R^P(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">586.6653</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">137.9081</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">128.8786</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">121.8024</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">146.1697</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">161.1709</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">142.6461</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">144.3655</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">139.2662</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">217.6618</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">192.979</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">165.5429</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">217.095</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">207.5585</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">223.7532</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">205.3633</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">219.8108</D></FQL><FQL><Q>00743A00^P_PRICE(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2054.7</D></FQL><FQL><Q>00743A00^P_PRICE(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1321.6</D></FQL><FQL><Q>00743A00^P_PRICE(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1316.1</D></FQL><FQL><Q>00743A00^P_PRICE(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1728.8</D></FQL><FQL><Q>00743A00^P_PRICE(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1836.7</D></FQL><FQL><Q>00743A00^P_PRICE(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2071.8</D></FQL><FQL><Q>00743A00^P_PRICE(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1866.1</D></FQL><FQL><Q>00743A00^P_PRICE(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2067.4</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">96.6989</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">133.9783</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">81.3904</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">85.2778</D></FQL><FQL><Q>BBGCICMP^FG_PRI		This sheet contains FactSet XML data for use with this workbook's =FDS codes.  Modifying the worksheet's contents may damage the workbook's =FDS functionality.

		

Matthew Kuraya Ziyadeh: CE(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">106.1591</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">98.646</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">104.8391</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">98.5602</D></FQL><FQL><Q>00742B00^P_PRICE(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.847</D></FQL><FQL><Q>00742B00^P_PRICE(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.1875</D></FQL><FQL><Q>00742B00^P_PRICE(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.948</D></FQL><FQL><Q>00742B00^P_PRICE(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.0925</D></FQL><FQL><Q>00742B00^P_PRICE(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.0895</D></FQL><FQL><Q>00742B00^P_PRICE(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.8905</D></FQL><FQL><Q>00742B00^P_PRICE(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.7375</D></FQL><FQL><Q>00742B00^P_PRICE(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.906</D></FQL><FQL><Q>DXY.Z^P_PRICE(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">104.156</D></FQL><FQL><Q>DXY.Z^P_PRICE(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">79.691</D></FQL><FQL><Q>DXY.Z^P_PRICE(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">96.157</D></FQL><FQL><Q>DXY.Z^P_PRICE(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">90.879</D></FQL><FQL><Q>DXY.Z^P_PRICE(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">104.869</D></FQL><FQL><Q>DXY.Z^P_PRICE(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">101.333</D></FQL><FQL><Q>DXY.Z^P_PRICE(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">106.224</D></FQL><FQL><Q>DXY.Z^P_PRICE(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">103.274</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">31.1171</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">99.0975</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">37.3221</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">24.7239</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">35.7517</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">30.6777</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">37.9889</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">31.3805</D></FQL><FQL><Q>01263P00^P_PRICE(45351)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">78.26</D></FQL><FQL><Q>01263P00^P_PRICE(45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">102.59</D></FQL><FQL><Q>01263P00^P_PRICE(45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">57.22</D></FQL><FQL><Q>01263P00^P_PRICE(45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">61.5</D></FQL><FQL><Q>01263P00^P_PRICE(45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">77.05</D></FQL><FQL><Q>01263P00^P_PRICE(45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">71.65</D></FQL><FQL><Q>01263P00^P_PRICE(45351-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">90.79</D></FQL><FQL><Q>01263P00^P_PRICE(45351-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">75.85</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-22.5493169133949</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-21.8824317973876</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-28.3213406064428</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.67953611239456</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-4.97494633833605</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45351,45351-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-0.516546326960843</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45351,45322)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.82654129958763</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">31.8261576997457</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.1109471322861</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-7.16311825772495</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7.9152044029378</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-0.188216338665104</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45351,45351-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.94573970030832</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45351,45322)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.377222678764388</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">30.2201419409052</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9.93799262526367</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-0.615941411416754</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.41799208130682</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-0.382947041264037</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45351,45351-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.19439892232192</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45351,45322)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.128433256538485</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9.81577181915469</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.846389580389628</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-9.96448325511465</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.28992049335419</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.58882178238943</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45351,45351-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.33143963590261</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45351,45322)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.31193066789411</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15.3020456656268</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.82823703463333</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-9.18470674709234</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.32718551615911</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.68355908653027</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45351,45351-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.70740464817027</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45351,45322)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.41282378414915</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">27.8720191935015</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9.14575608463999</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-8.31368355486841</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.96571345044046</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.67076948821875</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45351,45351-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.26173305002662</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45351,45322)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.50322169418685</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">53.0029311370662</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">22.5859615613135</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.6360877268117</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11.0265907393801</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.288226180382956</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45351,45351-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.01694836347568</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45351,45322)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.29221057831661</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45351,45351-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">22.8533141521244</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45351,45351-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16.314662759474</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45351,45351-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.7596270991032</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45351,45351-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.66605178933572</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45351,45351-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-0.533796123994346</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45351,45351-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.30182461702943</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45351,45322)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-0.89988528504904</D></FQL></Schema>
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		SP565.R		Health Care		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				10YR Treasury Yield (in %)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				lhmn0093

		SPN01.R		Energy		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				30Yr Treasury Yield (in %)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				lhmn0094

		SP685.R		Real Estate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				EURUSD		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				EURUSD						415800

		SP477.R		Cons Stap		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Crude Oil - WTI ($/bbl)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				01263p00

		SP821.R		Utilities		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Gold ($/ozt)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				00743a00
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DISCLOSURES
INTERNATIONAL INVESTING | International investing involves additional risks such as currency fluctuations, differing financial accounting standards, and possible political and 
economic instability. These risks are greater in emerging markets. 
SECTORS | Sector investments are companies engaged in business related to a specific economic sector and are presented herein for illustrative purposes only and should not be 
considered as the sole basis for an investment decision. Sectors are subject to fierce competition and their products and services may be subject to rapid obsolescence. There are 
additional risks associated with investing in an individual sector, including limited diversification. 
OIL | Investing in oil involves special risks, including the potential adverse effects of state and federal regulation and may not be suitable for all investors. 

CURRENCIES | Currency investing is generally considered speculative because of the significant potential for investment loss. These markets are likely to be volatile and there may be 
sharp price fluctuations even during periods when prices overall are rising. 
GOLD | Gold is subject to the special risks associated with investing in precious metals, including but not limited to: price may be subject to wide fluctuation; the market is relatively 
limited; the sources are concentrated in countries that have the potential for instability; and the market is unregulated. 
FIXED INCOME | Fixed-income securities (or “bonds”) are exposed to various risks including but not limited to credit (risk of default of principal and interest payments), market and 
liquidity, interest rate, reinvestment, legislative (changes to the tax code), and call risks. There is an inverse relationship between interest rate movements and fixed income prices. 
Generally, when interest rates rise, fixed income prices fall and when interest rates fall, fixed income prices generally rise.

US TREASURYS | US Treasury securities are guaranteed by the US government and, if held to maturity, generally offer a fixed rate of return and guaranteed principal value. 
HIGH YIELD SECURITIES | High yield securities involve additional risks and are not appropriate for all investors.
SMALL-CAP STOCKS | Small-cap stocks involve greater risks and are not suitable for all investors.

DOMESTIC EQUITY DEFINITION 

LARGE GROWTH | Russell 1000 Growth Total Return Index: This index represents a segment of the Russell 1000 Index with a greater-than-average growth orientation. Companies in 
this index have higher price-to-book and price-earnings ratios, lower dividend yields and higher forecasted growth values. This index includes the effects of reinvested dividends. 
SMALL GROWTH | Russell 2000 Growth Total Return Index: This index represents a segment of the Russell 2000 Index with a greater-than-average growth orientation. The combined 
market capitalization of the Russell 2000 Growth and Value Indices will add up to the total market cap of the Russell 2000. 
LARGE BLEND | Russell 1000 Total Return Index: This index represents the 1000 largest companies in the Russell 3000 Index. This index is highly correlated with the S&P 500 Index. 
This index includes the effects of reinvested dividends. 
SMALL BLEND | Russell 2000 Total Return Index: This index covers 2000 of the smallest companies in the Russell 3000 Index, which ranks the 3000 largest US companies by market 
capitalization. The Russell 2000 represents approximately 10% of the Russell 3000 total market capitalization. This index includes the effects of reinvested dividends. 

LARGE VALUE | Russell 1000 Value Total Return Index: This index represents a segment of the Russell 1000 Index with a less-than-average growth orientation. Companies in this index 
have low price-to-book and price-earnings ratios, higher dividend yields and lower forecasted growth values. This index includes the effects of reinvested dividends. 
SMALL VALUE | Russell 2000 Value Total Return Index: This index represents a segment of the Russell 2000 Index with a less-than-average growth orientation. The combined market 
capitalization of the Russell 2000 Growth and Value Indices will add up to the total market cap of the Russell 2000. This index includes the effects of reinvested dividends.
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FIXED INCOME DEFINITION
AGGREGATE BOND | Bloomberg US Agg Bond Total Return Index: The index is a measure of the investment grade, fixed-rate, taxable bond market of roughly 6,000 SEC-registered 
securities with intermediate maturities averaging approximately 10 years. The index includes bonds from the Treasury, Government-Related, Corporate, MBS, ABS, and CMBS sectors.

MUNICIPAL | Bloomberg Municipal Total Return Index: The index is a measure of the long-term tax-exempt bond market with securities of investment grade (rated at least Baa by 
Moody’s Investors Service and BBB by Standard and Poor’s). This index has four main sectors: state and local general obligation bonds, revenue bonds, insured bonds, and prerefunded 
bonds. 
US INDEXES AND EQUITY SECTORS DEFINITION
DOW JONES INDUSTRIAL AVERAGE (DJIA) |  The Dow Jones Industrial Average (DJIA) is an index that tracks 30 large, publicly-owned companies trading on the New York Stock 
Exchange (NYSE) and the NASDAQ. 

S&P 500 | The S&P 500 Total Return Index: The index is widely regarded as the best single gauge of large-cap U.S. equities. There is over USD 7.8 trillion benchmarked to the index, 
with index assets comprising approximately USD 2.2 trillion of this total. The index includes 500 leading companies and captures approximately 80% coverage of available market 
capitalization.

INTERNATIONAL EQUITY DEFINITION
EMERGING MARKETS EASTERN EUROPE | MSCI EM Eastern Europe Net Return Index: The index captures large- and mid-cap representation across four Emerging Markets (EM) 
countries in Eastern Europe. With 50 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country. 

EMERGING MARKETS ASIA | MSCI EM Asia Net Return Index: The index captures large- and mid-cap representation across eight Emerging Markets countries. With 554 constituents, the 
index covers approximately 85% of the free float-adjusted market capitalization in each country.
EMERGING MARKETS LATIN AMERICA | MSCI EM Latin America Net Return Index: The index captures large- and mid-cap representation across five Emerging Markets (EM) countries in 
Latin America. With 116 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.
EMERGING MARKETS | MSCI Emerging Markets Net Return Index: This index consists of 23 countries representing 10% of world market capitalization. The index is available for a 
number of regions, market segments/sizes and covers approximately 85% of the free float-adjusted market capitalization in each of the 23 countries.

PACIFIC EX-JAPAN | MSCI Pacific Ex Japan Net Return Index: The index captures large- and mid-cap representation across four of 5 Developed Markets (DM) countries in the Pacific 
region (excluding Japan). With 150 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.
JAPAN | MSCI Japan Net Return Index: The index is designed to measure the performance of the large and mid cap segments of the Japanese market. With 319 constituents, the index 
covers approximately 85% of the free float-adjusted market capitalization in Japan.
FOREIGN DEVELOPED MARKETS | MSCI EAFE Net Return Index: This index is designed to represent the performance of large and mid-cap securities across 21 developed markets, 
including countries in Europe, Australasia and the Far East, excluding the U.S. and Canada. The index is available for a number of regions, market segments/sizes and covers 
approximately 85% of the free float-adjusted market capitalization in each of the 21 countries. 
EUROPE EX UK | MSCI Europe Ex UK Net Return Index: The index captures large and mid cap representation across 14 Developed Markets (DM) countries in Europe. With 337 
constituents, the index covers approximately 85% of the free float-adjusted market capitalization across European Developed Markets excluding the UK.
MSCI EAFE | The MSCI EAFE (Europe, Australasia, and Far East) is a free float-adjusted market capitalization index that is designed to measure developed market equity performance, 
excluding the United States & Canada. The EAFE consists of the country indices of 22 developed nations. 

MSCI ACWI | The MSCI All Country World Index (ACWI) is a stock index designed to track broad global equity-market performance. The index comprises the stocks of nearly 3,000 
companies from 23 developed countries and 25 emerging markets.
MSCI UK | The MSCI United Kingdom Index is designed to measure the performance of the large and mid cap segments of the UK market. With 80 constituents, the index covers 
approximately 85% of the free float-adjusted market capitalization in the UK.  
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CHINA MANUFACTURING PURCHASING MANAGERS INDEX (PMI) | China Manufacturing Purchasing Managers Index (PMI) provides an early indication each month of economic activities 
in the Chinese manufacturing sector.

EUROZONE MANUFACTURING PURCHASING MANAGERS INDEX (PMI) | The Eurozone Manufacturing Purchasing Managers' Index (PMI) measures the activity level of purchasing 
managers in the manufacturing sector. A reading above 50 indicates expansion in the sector; below 50 indicates contraction.

COMMODITY DEFINITIONS
US DOLLAR INDEX  | The US dollar index (USDX) is a measure of the value of the US dollar relative to the value of a basket of currencies of the majority of the US's most significant 
trading partners. This index is similar to other trade-weighted indexes, which also use the exchange rates from the same major currencies. 
BLOOMBERG COMMODITY INDEX | Bloomberg Commodity Index is a commodity group sub index of the Bloomberg CITR. The index is composed of futures contracts on crude oil, 
heating oil, unleaded gasoline and natural gas. It reflects the return on fully collateralized futures positions and is quoted in USD. 
BLOOMBERG ENERGY SUBINDEX | The Bloomberg Energy Subindex is a commodity group subindex of the Bloomberg Commodity Index. It is composed of futures contracts on crude 
oil, heating oil, unleaded gasoline and natural gas. It reflects the return of underlying commodity futures price movements only and is quoted in USD.

BLOOMBERG INDUSTRIAL METALS INDEX | Bloomberg Industrial Metals Index is composed of futures contracts on aluminum, copper, nickel and zinc. It reflects the return of underlying 
commodity futures price movements only. It is quoted in USD. 
BLOOMBERG SOFTS INDEX | Bloomberg Softs Index is a commodity group sub index of the Bloomberg CI. It is composed of futures contracts on coffee, cotton and sugar. It reflects the 
return of underlying commodity futures price movements only and is quoted in USD. 
BLOOMBERG PRECIOUS METALS INDEX | Bloomberg Precious Metals index is a commodity group sub index of the Bloomberg CI. It is composed of futures contracts on gold and silver. It 
reflects the return of underlying commodity futures price movements only and is quoted in USD. 

BLOOMBERG GRAINS INDEX | Bloomberg Grains Index is a commodity group subindex of the Bloomberg CI. It is composed of futures contracts on corn, soybeans and wheat. It reflects 
the return of underlying commodity futures price movements only and is quoted in USD. 
FOREX SPOT RATE| The forex spot rate is the current exchange rate at which a currency pair can be bought or sold. It is the prevailing quote for any given currency pair from a forex 
broker.
S&P CORELOGIC CASE-SHILLER 20-CITY COMPOSITE HOME PRICE INDEX | The S&P CoreLogic Case-Shiller 20-City Composite Home Price NSA Index seeks to measures the value of 
residential real estate in 20 major U.S. metropolitan areas: Atlanta, Boston, Charlotte, Chicago, Cleveland, Dallas, Denver, Detroit, Las Vegas, Los Angeles, Miami, Minneapolis, New York, 
Phoenix, Portland, San Diego, San Francisco, Seattle, Tampa and Washington, D.C.
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INTERNATIONAL DISCLOSURES

FOR CLIENTS IN THE UNITED KINGDOM | For clients of Raymond James Financial International Limited (RJFI): This document and any investment to which this document relates is 
intended for the sole use of the persons to whom it is addressed, being persons who are Eligible Counterparties or Professional Clients as described in the FCA rules or persons 
described in Articles 19(5) (Investment professionals) or 49(2) (high net worth companies, unincorporated associations, etc.) of the Financial Services and Markets Act 2000 (Financial 
Promotion) Order 2005 (as amended)or any other person to whom this promotion may lawfully be directed. It is not intended to be distributed or passed on, directly or indirectly, to 
any other class of persons and may not be relied upon by such persons and is, therefore, not intended for private individuals or those who would be classified as Retail Clients. FOR 
CLIENTS OF RAYMOND JAMES INVESTMENT SERVICES, LTD.: This document is for the use of professional investment advisers and managers and is not intended for use by clients. FOR 
CLIENTS IN FRANCE | This document and any investment to which this document relates is intended for the sole use of the persons to whom it is addressed, being persons who are 
Eligible Counterparties or Professional Clients as described in "Code Monetaire et Financier" and Reglement General de l'Autorite des marches Financiers. It is not intended to be 
distributed or passed on, directly or indirectly, to any other class of persons and may not be relied upon by such persons and is, therefore, not intended for private individuals or those 
who would be classified as Retail Clients. FOR CLIENTS OF RAYMOND JAMES EURO EQUITIES | Raymond James Euro Equities is authorised and regulated by the Autorite de Controle 
Prudentiel et de Resolution and the Autorite des Marches Financiers. FOR INSTITUTIONAL CLIENTS IN THE EUROPEAN ECONOMIC AREA (EE) OUTSIDE OF THE UNITED KINGDOM | This 
document (and any attachments or exhibits hereto) is intended only for EEA institutional clients or others to whom it may lawfully be submitted. FOR CANADIAN CLIENTS | This 
document is not prepared subject to Canadian disclosure requirements, unless a Canadian has contributed to the content of the document. In the case where there is Canadian 
contribution, the document meets all applicable IIROC disclosure requirements.

DATA SOURCES:
FactSet, as of 2/29/2024
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INTERNATIONAL HEADQUARTERS: THE RAYMOND JAMES FINANCIAL CENTER  
880 CARILLON PARKWAY // ST. PETERSBURG, FL 33716 // 800.248.8863

The views expressed in this commentary are the current opinion of the Chief Investment Office, but not necessarily those of Raymond James & Associates, and are subject to change. Information 
contained in this  report was received from sources believed to be reliable, but accuracy is not guaranteed. Past performance is not indicative of future results. The performance mentioned does 

not include fees which would reduce an investor's performance. No investment strategy can guarantee success. There  is no assurance any of the trends mentioned will continue or that any of the 
forecasts mentioned will occur. Economic and market conditions are subject to change. Investing involves risks including  the possible loss of capital. Material is provided for informational 

purposes only and does not constitute a recommendation.

© 2024 Raymond James & Associates, Inc., member New York Stock Exchange/SIPC. © 2024 Raymond James Financial Services, Inc., member FINRA/SIPC. Investment products are: not  
deposits, not FDIC/NCUA insured, not insured by any government agency, not bank guaranteed, subject to risk and may lose value. Raymond James® is a registered trademark of Raymond  

James Financial, Inc.
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