
Monthly Highlights
• Federal Reserve Kept Interest Unchanged For The 

Second Straight Meeting; Chair Powell Comments 
Suggest Possibility Of No More Rate Hikes.

• Core CPI (+4.0% YoY) Decelerates Further, As 
Shelter Price Inflation Slows (+0.3% MoM).

• ISM Manufacturing Remains In Contraction 
Territory For Thirteenth Consecutive Month.

• The Unemployment Rate Rises To 3.9%,The 
Highest Level Since January 2022.

• Continuing Jobless Claims (1,927k) Rise To The 
Highest Level Since November 2021.

• Lawmakers Passed A Stopgap Funding Bill, 
Narrowly Avoiding A Government Shutdown.

• Bloomberg US Agg Bond Index Posts Best Monthly 
Gain (+4.5% MoM) Since May 1985.

• Investment Grade Bonds Post Best Month Since 
December 2008; Investment Grade Spreads 
Decline To The Lowest Level Since January 2022.

• MSCI AC World Posts Best Month Since November 
2020; S&P 500 Posts Best Month Since July 2022.

• 60/40 Portfolio Posts Second Best Monthly 
Performance Over Last 30 Years.

• US Dollar Index Posts Worst Monthly Decline           
(-3.0%) Since November 2022.

• Gold Rises For Second Consecutive Intra-Month To 
Near Record High ($2,067/oz).

Economy | An ‘Abundance’ of Positive 
Economic Data; Fed May Be Done Hiking Rates 
• The second reading of 3Q23 GDP revised economic

growth higher (+5.2% quarter-over-quarter
annualized vs. +4.9%) due to stronger residential/non-
residential and government investments. Conversely,
consumer spending was revised lower.

• The Federal Reserve (Fed) left the fed funds rate
unchanged (at 5.25-5.50%) for the second consecutive
meeting. While Powell kept open the possibility of
further rate hikes, his comments about the ‘dated’
nature of the September dot plot projections
suggested that policymakers may be less confident
about the need for one additional rate hike this year.
Meanwhile, the Fed balance sheet declined to the
lowest level ($7.8 trillion) since May 2021.

• Lawmakers passed a stopgap funding bill, avoiding a
government shutdown and likely postponing the
GOP's spending battle until after the holidays. The
House vote, 336-95, saw bipartisan support, and the
‘laddered’ continuing resolution funds various
departments through different dates, with some
extended until January 19 and others until February 2.

• November ISM Manufacturing (46.7) was unchanged
from the month prior and remained in contraction
territory (below 50) for the 13th consecutive month.

• The unemployment rate rose to the highest level
(3.9%) since January 2022. The pace of job gains
(150k) slowed to the lowest pace in four months.

• Continuing jobless claims (1,927k) rose to the highest
level since November 2021, and job openings (+9.55
million) were nearly unchanged from the month prior.

• The pace of headline inflation (+3.2% YoY) fell in
October, and while most of the decline can be attributed
to falling energy prices, Core CPI (+4.0% YoY) also
continued to decelerate. Perhaps of most importance to
the Fed and investors was the weaker shelter prices,
which increased by only 0.3% MoM after a surprisingly
outsized increase of 0.6% MoM in September.

• Consumer confidence (102) increased for the first time
in three months. While the ‘expectations’ sector
improved (albeit from depressed levels), the ‘present’
situation sector fell its lowest level since April 2021.

• Retail Sales Control Group (+0.2% MoM) increased at a
much slower pace than the month prior (+0.7%), as the
consumer kicks off the fourth quarter on a weaker note.

• Housing data was mixed in October as new home sales
(-5.9%) and existing home sales (-4.1%) declined, while
building permits (+1.8%) and housing starts (+1.9%)
were positive. The year-over-year pace of home prices
(September Case Shiller 20-City Composite +3.9%)
accelerated at the fastest pace this year and marked its
third consecutive positive month.

• China’s Manufacturing PMI (50.7) surprised to the
upside and reemerged in expansionary territory.

• Euro Zone Manufacturing PMI (44.2) reached a six-
month high but remained in contraction for the
seventeenth straight month.

Monthly Market Review 
‘Thankful’ for Moderating Inflation And Rallying Markets
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November 2023
Bonds and Equities ‘Feast’ on Cooling Inflationary Pressures in November



MARKET REVIEW | November 2023

2

Fixed Income | Falling Global Yields Led to
‘Plentiful’ Positive Fixed Income Returns

• The Bloomberg US Aggregate Bond Index (+4.5%
MoM) rallied for the first time in seven months (ending
the longest streak since 2017) and posted the best
monthly gain since May 1985. Bonds rallied as interest
rates declined sharply on the back of rising
expectations for Fed rate cuts in 2024 and a further
moderation in inflation globally.

• Municipals (+6.4% MoM) posted their best monthly
return since August 1982. All three municipal sectors
(high yield, revenue, GO) were in positive territory.

• US investment-grade bonds (+6.0% MoM) rallied for
the first time in four months and posted the best
monthly gain since December 2008. IG bonds rallied
due to declining long-term yields (due to the Index’s
longer duration) and as spreads narrowed to the
lowest level (104 bps) since January 2022. All major IG
sectors were in positive territory in November.

• International sovereign bonds (G7 ex. US +5.7%
MoM) posted their best monthly gain since November
2022 due to falling global yields and a weaker dollar.

• Emerging market bonds (+5.3% USD MoM) rallied for
the first time in four months as risk-on sentiment,
dollar weakness and rising expectations for Fed rate
cuts in 2024 boosted the asset class.

• High-yield bonds (+4.5% MoM) rallied for the first
time in three months as global risk-on sentiment led
high yield to post the best monthly gain since July
2022. Despite the strong month, high yield lagged
investment grade for the first time in eight months.

• Treasurys (+3.5% MoM) rallied for the first time in
seven months as the likely end of the Fed tightening
cycle, moderating inflation and less than expected
Treasury borrowing led interest rates on both the
short and long end of the curve to decline sharply.

Commodities | Weakening Dollar Did Not Help 
Broad Commodities ‘Gobble Up’ Returns

• The Bloomberg Commodity Index (-2.7% MoM)
declined for the fourth consecutive month and posted
the worst monthly decline since May. Despite resilient
economic data (increasing hopes that a recession
may be avoided) and a weaker dollar, weakness in
energy led to a decline in the broad commodity index.

• The US Dollar Index (-3.0% MoM) declined for the
first time in four months and posted the worst
monthly decline since November 2022. The US dollar
declined on falling expectations for future Fed hikes,
narrowing interest rate differentials between the US
and its developed market counterparts and the global
risk-on sentiment.

• The Bloomberg Energy Index (-10.8% MoM) declined
for the second consecutive month and posted the
worst monthly decline since December 2022. Despite
elevated geopolitical risk and weakness in the dollar,
crude oil (-6.2% MoM) declined as US production
remained at a record high and OPEC failed to come to
an agreement to meaningfully cut production. Natural
gas (-27.0% MoM) posted the worst monthly decline
since January as warmer weather reduced demand.

• The Bloomberg Industrial Metals Index (-0.1% USD
MoM) declined for the third time in four months and is
on pace to post its worst annual decline (-16.7%) in
five years. Declines were led by nickel (-10.2% MoM).

• The Bloomberg Grains Index (+0.9% MoM) rallied for
the second consecutive month. Gains were led by
strength in wheat (+7.5% MoM).

• The Bloomberg Precious Metals Index (+3.9% MoM)
rallied for the second consecutive month. Precious
metals rallied on a weaker dollar and burgeoning
expectations of 2024 Fed rate cuts. Both gold (+3.2%
MoM) and silver (+11.8% MoM) rallied.

Equities | Lower Yields and Dovish Fed 
‘Served’ as a Good ‘Recipe’ For Equities

• Global equities (MSCI All Country World Index +9.3%
USD MoM) rallied for the first time in four months and
posted their best monthly gain since November 2020.
Resilient economic data, declining global bond yields
and declining expectations for future global central
bank hikes boosted global equities.

• European equities (MSCI Europe ex UK +10.9% USD
MoM) topped the MSCI AC World for the first time in
seven months, ending the longest streak since 2016.

• US Large-Cap equities (S&P 500 +9.1% MoM) rallied
for the first time in four months and posted their best
monthly gain since July 2022. Positive seasonality, a
better than expected 3Q23 earnings season, falling
interest rates and the expected end of the Fed
tightening cycle boosted US equities.

• 10 of the 11 S&P 500 sectors were in positive territory
in November led by Information Technology (+12.9%
MoM), Real Estate (+12.4% MoM) and Financials
(+10.9% MoM). Energy (-1.0% MoM) was lone sector in
negative territory.

• US Small-Cap equities (Russell 2000 +9.1% MoM)
posted their best monthly gain since January 2023.
Despite the rally, small-cap equities underperformed
large cap for the fourth consecutive month.

• Japanese equities (MSCI Japan +8.6% USD MoM)
rallied for the first time in four months and posted
their best monthly gain since November 2022.

• EM equities (MSCI EM, +8.0% USD MoM) posted their
best monthly gain since November 2022, but
underperformed the developed markets (MSCI EAFE
USD +9.3% MoM) for the first time in three months.

• Within EM, Asia (MSCI Asia ex JP, +7.0% USD MoM)
underperformed Latin America (MSCI LATAM, +14.1%
USD MoM) by the widest margin in five months.



Figure 3: US Aggregate Index Soars As Yields Fall Figure 4: US Dollar Slips
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The Bloomberg US Aggregate Bond Index (+4.5% MoM) rallied for the first time in seven months 
(ending the longest streak since 2017) and posted its best monthly gain since May 1985.

The US Dollar Index (-3.0% MoM) declined for the first time in four months and posted the worst 
monthly decline since November 2022.

Figure 1: Continuing Jobless Claims On The Rise Figure 2: Risk-On Rally Continues in November
The labor market continues to feel the impact of high rates, with continuing jobless claims 
(1,927k) rising to the highest level since November 2021.

10 out of 11 S&P 500 sectors were positive for the month, led by the Information Technology
(+12.9%), Real Estate (+12.4%), and Financials (+10.9%) sectors. 
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November YTD 1 Year 3 Year 5 Year 10 Year November YTD 1 Year 3 Year 5 Year 10 Year
Municipals 6.3% 4.0% 4.3% -1.0% 2.0% 2.8% Russell 1000 Growth 10.9% 36.6% 26.2% 8.9% 16.4% 14.7%
US Investment Grade 6.0% 4.0% 3.6% -4.5% 2.1% 2.5% Russell 1000 9.3% 20.6% 13.6% 8.7% 12.2% 11.6%
EM Bonds 5.3% 4.7% 5.6% -4.0% 1.3% 2.6% S&P 500 9.1% 20.8% 13.8% 9.8% 12.5% 11.8%
High Yield 4.5% 9.4% 8.7% 1.4% 4.1% 4.3% Russell 2000 Growth 9.1% 6.0% -0.8% -4.3% 4.2% 6.2%
International Bonds 5.7% -3.1% -1.8% -11.2% -4.2% -2.3% Russell 2000 9.1% 4.2% -2.6% 1.1% 4.8% 6.1%
US Aggregate 4.5% 1.6% 1.2% -4.5% 0.7% 1.4% Russell 2000 Value 9.0% 2.0% -4.7% 6.5% 4.7% 5.7%
Treasurys 3.5% 0.7% 0.1% -4.9% 0.3% 0.8% DJ Industrial Average 8.8% 8.5% 3.9% 6.6% 7.1% 8.4%
TIPS 1.9% 2.2% 1.6% 0.5% 3.1% 2.0% Russell 1000 Value 7.5% 5.6% 1.4% 8.3% 7.5% 8.1%

November YTD 1 Year 3 Year 5 Year 10 Year November YTD 1 Year 3 Year 5 Year 10 Year
Copper 5.5% 1.0% 3.0% 3.8% 6.7% 1.8% MSCI LATAM 14.1% 23.2% 18.4% 11.7% 4.7% 1.4%
BBG Precious Metals 3.9% 5.0% 10.7% 1.7% 7.9% 2.1% MSCI Europe ex UK 10.9% 16.7% 16.9% 5.5% 8.5% 5.2%
Gold 3.2% 12.6% 16.9% 4.9% 10.9% 5.1% MSCI EAFE 9.3% 12.8% 13.0% 4.3% 6.5% 4.4%
BBG Industrial Metals -0.1% -16.7% -15.1% 1.3% 3.6% 0.8% MSCI AC World 9.3% 17.1% 12.6% 6.2% 9.6% 8.2%
BBG Commodity Index -2.7% -9.7% -12.3% 11.0% 4.3% -2.0% MSCI Japan 8.6% 15.7% 16.0% 1.0% 4.9% 5.0%
US Dollar Index -3.0% 0.0% -2.3% 4.1% 1.2% 2.5% MSCI EM 8.0% 6.1% 4.6% -3.7% 2.7% 2.5%
Crude Oil (WTI) -6.2% -5.4% -5.7% 18.8% 8.3% -2.0% MSCI Asia ex JP 7.0% 2.7% 2.6% -5.4% 2.7% 3.7%
BBG Energy Index -10.8% -20.5% -30.5% 17.0% -4.0% -9.5% MSCI UK 6.7% 9.2% 8.7% 9.1% 5.2% 2.4%

November YTD 1 Year 3 Year 5 Year 10 Year November Start of Year 1 Year 3 Year 5 Year 10 Year
Info Tech 12.9% 52.0% 39.3% 15.8% 23.8% 20.8% S&P 500 4,568 3,840 4,080 3,622 2,760 1,806
Real Estate 12.4% 3.4% -1.6% 4.3% 5.5% 8.1% DJIA 35,951 33,147 34,590 29,639 25,538 16,086
Financials 10.9% 6.4% 0.8% 11.0% 8.2% 9.7% MSCI AC World 694 605 631 618 491 402
Cons Disc 10.9% 34.2% 19.1% 2.5% 10.4% 11.3% S&P 500 Dividend Yield 1.59 1.79 1.68 1.60 2.08 2.16
Industrials 8.8% 10.4% 7.1% 8.5% 10.2% 9.7% 1-3M T-Bills (Cash, in %) 5.39 4.22 4.11 0.08 2.31 0.03
Materials 8.4% 7.6% 1.7% 7.2% 11.0% 8.6% 2YR Treasury Yield (in %) 4.70 4.40 4.33 0.15 2.81 0.28
Comm Services 7.8% 48.7% 37.0% 3.8% 10.6% 7.3% 10YR Treasury Yield (in %) 4.34 3.83 3.65 0.84 3.01 2.74
Health Care 5.4% -2.2% -4.0% 7.9% 8.7% 11.0% 30Yr Treasury Yield (in %) 4.51 3.94 3.77 1.57 3.31 3.81
Utilities 5.2% -8.8% -9.3% 3.1% 5.8% 8.8% EURUSD 1.09 1.07 1.03 1.20 1.13 1.36
Cons Stap 4.1% -2.1% -4.9% 5.5% 8.2% 8.3% Crude Oil - WTI ($/bbl) 76 80 81 45 51 93
Energy -1.0% -1.3% -4.2% 38.2% 10.4% 3.8% Gold ($/ozt) 2058 1826 1760 1781 1226 1251

Fixed Income | Broad Rally As Yields Decrease

Commodities & FX | Copper and Gold Rally as Oil Falls; Dollar Weak 

S&P 500 Sectors |  All Sectors But Energy Positive

Equities | Large Cap Outperforms Small Cap

International Equities (in USD) | All Equity Regions Positive; LATAM Outperforms

Key Asset Class Levels
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Matthew Kuraya Ziyadeh: <?xml version="1.0" encoding="utf-8"?><Schema xmlns:xsd="http://www.w3.org/2001/XMLSchema" xmlns:xsi="http://www.w3.org/2001/XMLSchema-instance" Version="2" Timestamp="1701454790"><FQL><Q>^LB_RETURN(,)</Q><R>0</R><C>0</C></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45260,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8605.209168</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45260-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7459.701206</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45260-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6831.485975</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45260-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6174.053258</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45260-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7268.855277</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45260-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6983.977284</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45260-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8305.502041</D></FQL><FQL><Q>892000^MSCI_PRICE_GUSD_D(45260-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7543.7487</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45260,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8847.415018</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45260-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5446.443218</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45260-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6952.556766</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45260-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8597.870881</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45260-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7624.783321</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45260-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7646.991169</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45260-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8659.43377</D></FQL><FQL><Q>939200^MSCI_PRICE_GUSD_D(45260-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8149.659321</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45260,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10203.443896</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45260-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8080.288858</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45260-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7936.724274</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45260-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7855.954035</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45260-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9383.167172</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45260-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9346.156717</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45260-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10134.938627</D></FQL><FQL><Q>982600^MSCI_PRICE_GUSD_D(45260-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9563.699733</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45260,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10151.675581</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45260-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6605.24354</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45260-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7406.004276</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45260-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8943.284084</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45260-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8986.804868</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45260-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8996.588119</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45260-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10087.586431</D></FQL><FQL><Q>990300^MSCI_PRICE_GUSD_D(45260-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9288.041035</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45260,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2540.486922</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45260-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1984.758175</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45260-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2220.225841</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45260-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2841.391158</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45260-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2427.707446</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45260-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2394.897987</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45260-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2516.963261</D></FQL><FQL><Q>891800^MSCI_PRICE_GUSD_D(45260-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2351.871962</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45260,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1550.161682</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45260-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1078.8485</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45260-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1354.611387</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45260-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1833.691468</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45260-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1511.553114</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45260-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1509.450181</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45260-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1557.654839</D></FQL><FQL><Q>899800^MSCI_PRICE_GUSD_D(45260-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1449.309452</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45260,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14201.762459</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45260-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8516.86149</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45260-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9447.669358</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45260-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12083.367767</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45260-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12149.477668</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45260-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12171.0279</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45260-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14115.634452</D></FQL><FQL><Q>991700^MSCI_PRICE_GUSD_D(45260-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12809.09946</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45260,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1578.338665</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45260-10AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">720.471217</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45260-5AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">997.649071</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45260-3AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1318.050532</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45260-1AY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1402.013192</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45260-0CY,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1347.399869</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45260-1CQ,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1539.573475</D></FQL><FQL><Q>892400^MSCI_PRICE_GUSD_D(45260-1CM,,,0)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1444.344327</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8365.378623</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4597.487152</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6823.503726</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9533.063709</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8435.686274</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7894.197244</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8964.137895</D></FQL><FQL><Q>R.2000G^RUSSELL_INDEX_DIVS(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7667.356587</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9635.262541</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5312.800213</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7628.286748</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9316.393312</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9888.91432</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9247.100246</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9994.781885</D></FQL><FQL><Q>R.2000^RUSSELL_INDEX_DIVS(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8835.560053</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14460.227321</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8300.785222</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11484.100165</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">11980.47212</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15178.582543</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14182.699964</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14537.801766</D></FQL><FQL><Q>R.2000V^RUSSELL_INDEX_DIVS(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">13266.084108</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2262.323965</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1039.624276</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1574.145453</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1782.662139</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2232.076588</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2142.097807</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2251.808487</D></FQL><FQL><Q>R.1000V^RUSSELL_INDEX_DIVS(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2103.606983</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">15452.286391</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5173.104401</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8672.14271</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12022.815702</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">13606.490942</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">12815.297865</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14952.95804</D></FQL><FQL><Q>R.1000^RUSSELL_INDEX_DIVS(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14132.387055</D></FQL><FQL><Q>SP50.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9177.761</D></FQL><FQL><Q>SP50.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3004.1797</D></FQL><FQL><Q>SP50.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5089.9907</D></FQL><FQL><Q>SP50.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6941.6553</D></FQL><FQL><Q>SP50.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8061.9985</D></FQL><FQL><Q>SP50.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">7597.5107</D></FQL><FQL><Q>SP50.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8881.081</D></FQL><FQL><Q>SP50.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8409.739</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2993.906395</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">760.44108</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1403.696798</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2316.921884</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2372.948643</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2191.283599</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2827.105913</D></FQL><FQL><Q>R.1000G^RUSSELL_INDEX_DIVS(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2699.61821</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">123.48609</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">40.77157</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">21.29737</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.935039</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8.4581375</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45260,45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.485309</D></FQL><FQL><Q>DJIAK^FG_TOTAL_RETURNC(45260,45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8.767832</D></FQL><FQL><Q>01263P00^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">92.72</D></FQL><FQL><Q>EURUSD^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.13225</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.57</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.65</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.4</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.43</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,0M,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.5884729753892</D></FQL><FQL><Q>DJIAK^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16086.41</D></FQL><FQL><Q>SP50^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2760.17</D></FQL><FQL><Q>SP50^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3621.63</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.58</D></FQL><FQL><Q>892400^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">490.857326</D></FQL><FQL><Q>EURUSD^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.06725</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.03</D></FQL><FQL><Q>892400^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">630.91839</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-1AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.68133325979995</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,0CY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.79316300245977</D></FQL><FQL><Q>892400^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">694.379875</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.05</D></FQL><FQL><Q>01263P00^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">80.55</D></FQL><FQL><Q>DJIAK^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">34589.77</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.81</D></FQL><FQL><Q>DJIAK^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">35950.89</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,0CQ,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.67633473995376</D></FQL><FQL><Q>00743A00^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1250.6</D></FQL><FQL><Q>01263P00^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">50.93</D></FQL><FQL><Q>EURUSD^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.1962</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.77</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.83</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(0M)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.39</D></FQL><FQL><Q>892400^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">402.047494</D></FQL><FQL><Q>DJIAK^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">25538.46</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-10AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.16387565585024</D></FQL><FQL><Q>SP50^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4080.11</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(0CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.7</D></FQL><FQL><Q>892400^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">618.265741</D></FQL><FQL><Q>SP50^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4288.05</D></FQL><FQL><Q>892400^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">605.382332</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.01</D></FQL><FQL><Q>01263P00^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">45.34</D></FQL><FQL><Q>SP50^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3839.5</D></FQL><FQL><Q>EURUSD^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.0911</D></FQL><FQL><Q>DJIAK^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">33507.5</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.33</D></FQL><FQL><Q>00743A00^FG_PRICE(-5AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1226</D></FQL><FQL><Q>EURUSD^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.02965</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.94</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(0M)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.7</D></FQL><FQL><Q>DJIAK^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">29638.64</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-5AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.08097667807221</D></FQL><FQL><Q>DJIAK^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">33147.25</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.08</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.11</D></FQL><FQL><Q>SP50^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1805.81</D></FQL><FQL><Q>00743A00^FG_PRICE(-3AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1780.9</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(0M)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.34</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.74</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.31</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.15</D></FQL><FQL><Q>01263P00^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">80.26</D></FQL><FQL><Q>SP50^FMA_DIV_YLD(NTMA,-3AY,,,"PORTAGG","MEANR",,,,1)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.59767807561957</D></FQL><FQL><Q>SP50^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4567.8</D></FQL><FQL><Q>892400^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">656.820133</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.22</D></FQL><FQL><Q>00743A00^FG_PRICE(-1AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1759.9</D></FQL><FQL><Q>EURUSD^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.05875</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(0M)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.51</D></FQL><FQL><Q>LHMN0090^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.28</D></FQL><FQL><Q>LHMN0078^LB_YIELD_TO_WORST(-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.31</D></FQL><FQL><Q>LHMN0094^LB_YIELD_TO_WORST(-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.81</D></FQL><FQL><Q>01263P00^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">90.79</D></FQL><FQL><Q>00743A00^FG_PRICE(0CY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1826.2</D></FQL><FQL><Q>01263P00^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">76.1600036621094</D></FQL><FQL><Q>00743A00^FG_PRICE(0CQ,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1866.1</D></FQL><FQL><Q>EURUSD^FG_PRICE(-10AY,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.36155</D></FQL><FQL><Q>00743A00^FG_PRICE(0M,,,USD)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2057.60009765625</D></FQL><FQL><Q>LHMN0093^LB_YIELD_TO_WORST(-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.84</D></FQL><FQL><Q>SPN01.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1194.8826</D></FQL><FQL><Q>SPN01.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">822.46454</D></FQL><FQL><Q>SPN01.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">729.5058</D></FQL><FQL><Q>SPN01.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">452.5259</D></FQL><FQL><Q>SPN01.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1247.3782</D></FQL><FQL><Q>SPN01.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1210.6841</D></FQL><FQL><Q>SPN01.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1143.8939</D></FQL><FQL><Q>SPN01.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1207.0009</D></FQL><FQL><Q>SP285.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1791.0444</D></FQL><FQL><Q>SP285.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">614.5812</D></FQL><FQL><Q>SP285.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1089.8728</D></FQL><FQL><Q>SP285.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1661.0687</D></FQL><FQL><Q>SP285.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1503.7601</D></FQL><FQL><Q>SP285.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1334.4246</D></FQL><FQL><Q>SP285.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1775.5895</D></FQL><FQL><Q>SP285.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1614.7928</D></FQL><FQL><Q>SP565.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2279.831</D></FQL><FQL><Q>SP565.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">804.58453</D></FQL><FQL><Q>SP565.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1504.1478</D></FQL><FQL><Q>SP565.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1813.222</D></FQL><FQL><Q>SP565.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2375.379</D></FQL><FQL><Q>SP565.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2329.9976</D></FQL><FQL><Q>SP565.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2295.4712</D></FQL><FQL><Q>SP565.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2162.849</D></FQL><FQL><Q>SPN37.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">856.38196</D></FQL><FQL><Q>SPN37.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">374.29672</D></FQL><FQL><Q>SPN37.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">508.77985</D></FQL><FQL><Q>SPN37.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">694.77954</D></FQL><FQL><Q>SPN37.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">842.4175</D></FQL><FQL><Q>SPN37.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">795.5864</D></FQL><FQL><Q>SPN37.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">857.13837</D></FQL><FQL><Q>SPN37.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">790.3323</D></FQL><FQL><Q>SP125.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1446.4698</D></FQL><FQL><Q>SP125.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">572.23755</D></FQL><FQL><Q>SP125.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">892.03174</D></FQL><FQL><Q>SP125.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1131.0079</D></FQL><FQL><Q>SP125.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1350.3372</D></FQL><FQL><Q>SP125.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1310.2865</D></FQL><FQL><Q>SP125.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1443.7402</D></FQL><FQL><Q>SP125.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1329.2313</D></FQL><FQL><Q>SP685.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">554.66516</D></FQL><FQL><Q>SP685.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">254.09767</D></FQL><FQL><Q>SP685.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">425.05414</D></FQL><FQL><Q>SP685.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">489.40698</D></FQL><FQL><Q>SP685.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">563.68854</D></FQL><FQL><Q>SP685.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">536.4676</D></FQL><FQL><Q>SP685.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">555.2376</D></FQL><FQL><Q>SP685.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">493.50922</D></FQL><FQL><Q>SP621.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">971.5068</D></FQL><FQL><Q>SP621.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">384.71567</D></FQL><FQL><Q>SP621.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">655.79425</D></FQL><FQL><Q>SP621.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">711.11725</D></FQL><FQL><Q>SP621.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">963.4383</D></FQL><FQL><Q>SP621.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">913.047</D></FQL><FQL><Q>SP621.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">908.24963</D></FQL><FQL><Q>SP621.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">875.86865</D></FQL><FQL><Q>SP793.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">533.0005</D></FQL><FQL><Q>SP793.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">264.05722</D></FQL><FQL><Q>SP793.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">322.61792</D></FQL><FQL><Q>SP793.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">475.9281</D></FQL><FQL><Q>SP793.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">389.02115</D></FQL><FQL><Q>SP793.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">358.53384</D></FQL><FQL><Q>SP793.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">488.4786</D></FQL><FQL><Q>SP793.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">494.29575</D></FQL><FQL><Q>SP477.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1353.7257</D></FQL><FQL><Q>SP477.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">609.0546</D></FQL><FQL><Q>SP477.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">913.0909</D></FQL><FQL><Q>SP477.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1152.3181</D></FQL><FQL><Q>SP477.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1422.7906</D></FQL><FQL><Q>SP477.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1382.6931</D></FQL><FQL><Q>SP477.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1400.3944</D></FQL><FQL><Q>SP477.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1300.8992</D></FQL><FQL><Q>SP701.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4142.673</D></FQL><FQL><Q>SP701.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">624.6372</D></FQL><FQL><Q>SP701.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1425.0474</D></FQL><FQL><Q>SP701.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2667.9575</D></FQL><FQL><Q>SP701.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2974.1697</D></FQL><FQL><Q>SP701.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2725.0989</D></FQL><FQL><Q>SP701.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3890.7573</D></FQL><FQL><Q>SP701.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3670.3616</D></FQL><FQL><Q>SP821.R^P(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">739.1031</D></FQL><FQL><Q>SP821.R^P(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">317.81866</D></FQL><FQL><Q>SP821.R^P(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">556.678</D></FQL><FQL><Q>SP821.R^P(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">673.58466</D></FQL><FQL><Q>SP821.R^P(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">814.978</D></FQL><FQL><Q>SP821.R^P(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">810.66473</D></FQL><FQL><Q>SP821.R^P(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">764.55316</D></FQL><FQL><Q>SP821.R^P(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">702.7686</D></FQL><FQL><Q>01263P00^P_PRICE(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">75.96</D></FQL><FQL><Q>01263P00^P_PRICE(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">92.72</D></FQL><FQL><Q>01263P00^P_PRICE(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">50.93</D></FQL><FQL><Q>01263P00^P_PRICE(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">45.34</D></FQL><FQL><Q>01263P00^P_PRICE(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">80.55</D></FQL><FQL><Q>01263P00^P_PRICE(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">80.26</D></FQL><FQL><Q>01263P00^P_PRICE(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">70.64</D></FQL><FQL><Q>01263P00^P_PRICE(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">81.02</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">137.7132</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">126.7338</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">115.4721</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">132.3</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">162.2988</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">165.3354</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">141.348</D></FQL><FQL><Q>BBGCIIMT^FG_PRICE(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">137.8429</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">32.7876</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">89.1442</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">40.1243</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">20.4528</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">47.1545</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">41.2299</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">32.1948</D></FQL><FQL><Q>BBGCIENG^FG_PRICE(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">36.7711</D></FQL><FQL><Q>00742B00^P_PRICE(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.8505</D></FQL><FQL><Q>00742B00^P_PRICE(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.2305</D></FQL><FQL><Q>00742B00^P_PRICE(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.7875</D></FQL><FQL><Q>00742B00^P_PRICE(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.438</D></FQL><FQL><Q>00742B00^P_PRICE(45260-1AY)</Q><R>1</R><		This sheet contains FactSet XML data for use with this workbook's =FDS codes.  Modifying the worksheet's contents may damage the workbook's =FDS functionality.

		

Matthew Kuraya Ziyadeh: C>1</C><D xsi:type="xsd:double">3.738</D></FQL><FQL><Q>00742B00^P_PRICE(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.8105</D></FQL><FQL><Q>00742B00^P_PRICE(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.7595</D></FQL><FQL><Q>00742B00^P_PRICE(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.649</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">101.8067</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">124.2192</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">82.5607</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">74.3612</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">116.0528</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">112.8052</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">101.4785</D></FQL><FQL><Q>BBGCICMP^FG_PRICE(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">104.6162</D></FQL><FQL><Q>DXY.Z^P_PRICE(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">103.497</D></FQL><FQL><Q>DXY.Z^P_PRICE(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">80.68</D></FQL><FQL><Q>DXY.Z^P_PRICE(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">97.272</D></FQL><FQL><Q>DXY.Z^P_PRICE(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">91.869</D></FQL><FQL><Q>DXY.Z^P_PRICE(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">105.95</D></FQL><FQL><Q>DXY.Z^P_PRICE(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">103.522</D></FQL><FQL><Q>DXY.Z^P_PRICE(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">102.912</D></FQL><FQL><Q>DXY.Z^P_PRICE(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">106.663</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">225.7209</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">182.6095</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">154.2952</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">214.4681</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">203.9916</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">214.9098</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">215.8877</D></FQL><FQL><Q>BBGCIPMT^FG_PRICE(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">217.3332</D></FQL><FQL><Q>00743A00^P_PRICE(45260)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2057.2</D></FQL><FQL><Q>00743A00^P_PRICE(45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1250.6</D></FQL><FQL><Q>00743A00^P_PRICE(45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1226</D></FQL><FQL><Q>00743A00^P_PRICE(45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1780.9</D></FQL><FQL><Q>00743A00^P_PRICE(45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1759.9</D></FQL><FQL><Q>00743A00^P_PRICE(45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1826.2</D></FQL><FQL><Q>00743A00^P_PRICE(45260-1CQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1929.4</D></FQL><FQL><Q>00743A00^P_PRICE(45260-1CM)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1994.3</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">28.010181988564</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10.7311885026954</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-12.9194192807061</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.55319182044915</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.00961118852499</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45260,45260-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.39011549477794</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45260,45229)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.83079116303993</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-21.0803534327356</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-19.2281219988183</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-29.8697812886492</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-1.802125700838</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-3.06779455147249</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45260,45260-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-0.136696359469701</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45260,45229)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.5898165215269</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">14.5796246636706</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.61300070330055</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-12.8284846859763</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.17975581803349</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.63822625087868</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45260,45260-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.430145243182212</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45260,45229)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.42701447422236</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">29.7078609008283</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6.55605792813538</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-11.4317762008554</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.57962751727559</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.68993192324161</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45260,45260-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.44312364203583</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45260,45229)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.32833545843721</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8.72314139441683</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.47240019144896</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-14.1259823718153</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.143931393071139</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.665729618856536</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45260,45260-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.130187865757891</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45260,45229)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.31590980008678</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">51.9232464598685</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">22.5345725583135</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.18160821883748</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">8.6851739498224</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">9.36775857918701</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45260,45260-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.17441903750446</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45260,45229)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.78084427795333</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">31.4314708231232</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">10.5591272387448</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">-2.84943752298833</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.28230791647843</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.98460958374853</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45260,45260-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.44754896459207</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45260,45229)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6.41064886329468</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45260,45260-10AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">21.5335823742064</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45260,45260-5AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">16.4313430859386</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45260,45260-3AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.36453123697819</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45260,45260-1AY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.55197033878371</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45260,45260-0CY)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">2.24346388659151</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45260,45260-1AQ)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">0.830286883205678</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45260,45229)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.69694856301956</D></FQL><FQL><Q>LHMN0063^LB_RETURN(45260,45230)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">1.90206453239483</D></FQL><FQL><Q>LHMN0054^LB_RETURN(45260,45230)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">3.47288078541437</D></FQL><FQL><Q>LHMN0001^LB_RETURN(45260,45230)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.52862790159647</D></FQL><FQL><Q>LHMN0824^LB_RETURN(45260,45230)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.68880762618029</D></FQL><FQL><Q>LHMN0012^LB_RETURN(45260,45230)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">4.53043162397349</D></FQL><FQL><Q>LHMN0014^LB_RETURN(45260,45230)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.30224662552097</D></FQL><FQL><Q>LHMN2765^LB_RETURN(45260,45230)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">5.9781719693526</D></FQL><FQL><Q>LHMN0730^LB_RETURN(45260,45230)</Q><R>1</R><C>1</C><D xsi:type="xsd:double">6.34813370115583</D></FQL></Schema>
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				Fixed Income | Broad Rally As Yields Decrease																		Equities | Large Cap Outperforms Small Cap

						November		4Q19		YTD		1 Year		3 Year		5 Year		10 Year						November		4Q19		YTD		1 Year		3 Year		5 Year		10 Year

		lhmn0730		Municipals		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Russell 1000 Growth		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				r.1000g				r.2000g

		lhmn2765		US Investment Grade		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Russell 1000		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				r.1000				sp50.r

		lhmn0014		EM Bonds		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				S&P 500		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				sp50.r				r.2000

		lhmn0012		High Yield		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Russell 2000 Growth		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				r.2000g				DJIAK

		lhmn0824		International Bonds		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Russell 2000		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				r.2000				r.2000v

		lhmn0001		US Aggregate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Russell 2000 Value		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				r.2000v				r.1000		ERROR:#NAME?

		lhmn0054		Treasurys		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				DJ Industrial Average		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				DJIAK				r.1000g

		lhmn0063		TIPS		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				Russell 1000 Value		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				r.1000v				r.1000v



				Commodities & FX | Copper and Gold Rally as Oil Falls; Dollar Weak 																		International Equities (in USD) | All Equity Regions Positive; LATAM Outperforms

						November		4Q19		YTD		1 Year		3 Year		5 Year		10 Year						November		4Q19		YTD		1 Year		3 Year		5 Year		10 Year

		00742b00		Copper		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI LATAM		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				892000

		bbgcipmt		BBG Precious Metals		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI Europe ex UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				991700

		00743a00		Gold		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI EAFE		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				990300

		bbgciimt		BBG Industrial Metals		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI AC World		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				892400

		bbgcicmp		BBG Commodity Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI Japan		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				939200

		dxy.z		US Dollar Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI EM		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				891800

		01263p00		Crude Oil (WTI)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI Asia ex JP		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				899800

		bbgcieng		BBG Energy Index		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI UK		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				982600



				S&P 500 Sectors |  All Sectors But Energy Positive																		Key Asset Class Levels

						November		4Q19		YTD		1 Year		3 Year		5 Year		10 Year						November		4Q19		Start of Year		1 Year		3 Year		5 Year		10 Year

		sp701.R		Info Tech		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				S&P 500		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				sp50

		SP685.R		Real Estate		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				DJIA		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				DJIAK

		SP621.R		Financials		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				MSCI AC World		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				892400

		SP285.R		Cons Disc		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				S&P 500 Dividend Yield		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				sp50
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DISCLOSURES
INTERNATIONAL INVESTING | International investing involves additional risks such as currency fluctuations, differing financial accounting standards, and possible political and
economic instability. These risks are greater in emerging markets.
SECTORS | Sector investments are companies engaged in business related to a specific economic sector and are presented herein for illustrative purposes only and should not be
considered as the sole basis for an investment decision. Sectors are subject to fierce competition and their products and services may be subject to rapid obsolescence. There are
additional risks associated with investing in an individual sector, including limited diversification.
OIL | Investing in oil involves special risks, including the potential adverse effects of state and federal regulation and may not be suitable for all investors.

CURRENCIES | Currency investing is generally considered speculative because of the significant potential for investment loss. These markets are likely to be volatile and there may be
sharp price fluctuations even during periods when prices overall are rising.
GOLD | Gold is subject to the special risks associated with investing in precious metals, including but not limited to: price may be subject to wide fluctuation; the market is relatively
limited; the sources are concentrated in countries that have the potential for instability; and the market is unregulated.
FIXED INCOME | Fixed-income securities (or “bonds”) are exposed to various risks including but not limited to credit (risk of default of principal and interest payments), market and
liquidity, interest rate, reinvestment, legislative (changes to the tax code), and call risks. There is an inverse relationship between interest rate movements and fixed income prices.
Generally, when interest rates rise, fixed income prices fall and when interest rates fall, fixed income prices generally rise.

US TREASURYS | US Treasury securities are guaranteed by the US government and, if held to maturity, generally offer a fixed rate of return and guaranteed principal value.
HIGH YIELD SECURITIES | High yield securities involve additional risks and are not appropriate for all investors.
SMALL-CAP STOCKS | Small-cap stocks involve greater risks and are not suitable for all investors.

DOMESTIC EQUITY DEFINITION

LARGE GROWTH | Russell 1000 Growth Total Return Index: This index represents a segment of the Russell 1000 Index with a greater-than-average growth orientation. Companies in
this index have higher price-to-book and price-earnings ratios, lower dividend yields and higher forecasted growth values. This index includes the effects of reinvested dividends.
SMALL GROWTH | Russell 2000 Growth Total Return Index: This index represents a segment of the Russell 2000 Index with a greater-than-average growth orientation. The combined
market capitalization of the Russell 2000 Growth and Value Indices will add up to the total market cap of the Russell 2000.
LARGE BLEND | Russell 1000 Total Return Index: This index represents the 1000 largest companies in the Russell 3000 Index. This index is highly correlated with the S&P 500 Index.
This index includes the effects of reinvested dividends.
SMALL BLEND | Russell 2000 Total Return Index: This index covers 2000 of the smallest companies in the Russell 3000 Index, which ranks the 3000 largest US companies by market
capitalization. The Russell 2000 represents approximately 10% of the Russell 3000 total market capitalization. This index includes the effects of reinvested dividends.

LARGE VALUE | Russell 1000 Value Total Return Index: This index represents a segment of the Russell 1000 Index with a less-than-average growth orientation. Companies in this index
have low price-to-book and price-earnings ratios, higher dividend yields and lower forecasted growth values. This index includes the effects of reinvested dividends.
SMALL VALUE | Russell 2000 Value Total Return Index: This index represents a segment of the Russell 2000 Index with a less-than-average growth orientation. The combined market
capitalization of the Russell 2000 Growth and Value Indices will add up to the total market cap of the Russell 2000. This index includes the effects of reinvested dividends.
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FIXED INCOME DEFINITION
AGGREGATE BOND | Bloomberg US Agg Bond Total Return Index: The index is a measure of the investment grade, fixed-rate, taxable bond market of roughly 6,000 SEC-registered
securities with intermediate maturities averaging approximately 10 years. The index includes bonds from the Treasury, Government-Related, Corporate, MBS, ABS, and CMBS sectors.

MUNICIPAL | Bloomberg Municipal Total Return Index: The index is a measure of the long-term tax-exempt bond market with securities of investment grade (rated at least Baa by
Moody’s Investors Service and BBB by Standard and Poor’s). This index has four main sectors: state and local general obligation bonds, revenue bonds, insured bonds, and prerefunded
bonds.
US INDEXES AND EQUITY SECTORS DEFINITION
DOW JONES INDUSTRIAL AVERAGE (DJIA) | The Dow Jones Industrial Average (DJIA) is an index that tracks 30 large, publicly-owned companies trading on the New York Stock
Exchange (NYSE) and the NASDAQ.

S&P 500 | The S&P 500 Total Return Index: The index is widely regarded as the best single gauge of large-cap U.S. equities. There is over USD 7.8 trillion benchmarked to the index,
with index assets comprising approximately USD 2.2 trillion of this total. The index includes 500 leading companies and captures approximately 80% coverage of available market
capitalization.
INTERNATIONAL EQUITY DEFINITION
EMERGING MARKETS EASTERN EUROPE | MSCI EM Eastern Europe Net Return Index: The index captures large- and mid-cap representation across four Emerging Markets (EM)
countries in Eastern Europe. With 50 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.
EMERGING MARKETS ASIA | MSCI EM Asia Net Return Index: The index captures large- and mid-cap representation across eight Emerging Markets countries. With 554 constituents, the
index covers approximately 85% of the free float-adjusted market capitalization in each country.

EMERGING MARKETS LATIN AMERICA | MSCI EM Latin America Net Return Index: The index captures large- and mid-cap representation across five Emerging Markets (EM) countries in
Latin America. With 116 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.
EMERGING MARKETS | MSCI Emerging Markets Net Return Index: This index consists of 23 countries representing 10% of world market capitalization. The index is available for a
number of regions, market segments/sizes and covers approximately 85% of the free float-adjusted market capitalization in each of the 23 countries.
PACIFIC EX-JAPAN | MSCI Pacific Ex Japan Net Return Index: The index captures large- and mid-cap representation across four of 5 Developed Markets (DM) countries in the Pacific
region (excluding Japan). With 150 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.

JAPAN | MSCI Japan Net Return Index: The index is designed to measure the performance of the large and mid cap segments of the Japanese market. With 319 constituents, the index
covers approximately 85% of the free float-adjusted market capitalization in Japan.
FOREIGN DEVELOPED MARKETS | MSCI EAFE Net Return Index: This index is designed to represent the performance of large and mid-cap securities across 21 developed markets,
including countries in Europe, Australasia and the Far East, excluding the U.S. and Canada. The index is available for a number of regions, market segments/sizes and covers
approximately 85% of the free float-adjusted market capitalization in each of the 21 countries.
EUROPE EX UK | MSCI Europe Ex UK Net Return Index: The index captures large and mid cap representation across 14 Developed Markets (DM) countries in Europe. With 337
constituents, the index covers approximately 85% of the free float-adjusted market capitalization across European Developed Markets excluding the UK.
MSCI EAFE | The MSCI EAFE (Europe, Australasia, and Far East) is a free float-adjusted market capitalization index that is designed to measure developed market equity performance,
excluding the United States & Canada. The EAFE consists of the country indices of 22 developed nations.
MSCI ACWI | The MSCI All Country World Index (ACWI) is a stock index designed to track broad global equity-market performance. The index comprises the stocks of nearly 3,000
companies from 23 developed countries and 25 emerging markets.
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COMMODITY DEFINITIONS
US DOLLAR INDEX | The US dollar index (USDX) is a measure of the value of the US dollar relative to the value of a basket of currencies of the majority of the US's most significant
trading partners. This index is similar to other trade-weighted indexes, which also use the exchange rates from the same major currencies.
BLOOMBERG COMMODITY INDEX | Bloomberg Commodity Index is a commodity group sub index of the Bloomberg CITR. The index is composed of futures contracts on crude oil,
heating oil, unleaded gasoline and natural gas. It reflects the return on fully collateralized futures positions and is quoted in USD.

BLOOMBERG INDUSTRIAL METALS INDEX | Bloomberg Industrial Metals Index is composed of futures contracts on aluminum, copper, nickel and zinc. It reflects the return of underlying
commodity futures price movements only. It is quoted in USD.
BLOOMBERG SOFTS INDEX | Bloomberg Softs Index is a commodity group sub index of the Bloomberg CI. It is composed of futures contracts on coffee, cotton and sugar. It reflects the
return of underlying commodity futures price movements only and is quoted in USD.
BLOOMBERG PRECIOUS METALS INDEX | Bloomberg Precious Metals index is a commodity group sub index of the Bloomberg CI. It is composed of futures contracts on gold and silver. It
reflects the return of underlying commodity futures price movements only and is quoted in USD.

BLOOMBERG GRAINS INDEX | Bloomberg Grains Index is a commodity group subindex of the Bloomberg CI. It is composed of futures contracts on corn, soybeans and wheat. It reflects
the return of underlying commodity futures price movements only and is quoted in USD.
BLOOMGERG ENERGY INDEX | The index is a commodity group subindex of the Bloomberg CI. It is composed of futures contracts on crude oil, heating oil, unleaded gasoline and
natural gas. It reflects the return of underlying commodity futures price movements only and is quoted in USD.
FOREX SPOT RATE| The forex spot rate is the current exchange rate at which a currency pair can be bought or sold. It is the prevailing quote for any given currency pair from a forex
broker.

S&P CORELOGIC CASE-SHILLER 20-CITY COMPOSITE HOME PRICE INDEX | The S&P CoreLogic Case-Shiller 20-City Composite Home Price NSA Index seeks to measures the value of
residential real estate in 20 major U.S. metropolitan areas: Atlanta, Boston, Charlotte, Chicago, Cleveland, Dallas, Denver, Detroit, Las Vegas, Los Angeles, Miami, Minneapolis, New York,
Phoenix, Portland, San Diego, San Francisco, Seattle, Tampa and Washington, D.C.

INTERNATIONAL DISCLOSURES

FOR CLIENTS IN THE UNITED KINGDOM | For clients of Raymond James Financial International Limited (RJFI): This document and any investment to which this document relates is
intended for the sole use of the persons to whom it is addressed, being persons who are Eligible Counterparties or Professional Clients as described in the FCA rules or persons
described in Articles 19(5) (Investment professionals) or 49(2) (high net worth companies, unincorporated associations, etc.) of the Financial Services and Markets Act 2000 (Financial
Promotion) Order 2005 (as amended)or any other person to whom this promotion may lawfully be directed. It is not intended to be distributed or passed on, directly or indirectly, to
any other class of persons and may not be relied upon by such persons and is, therefore, not intended for private individuals or those who would be classified as Retail Clients. FOR
CLIENTS OF RAYMOND JAMES INVESTMENT SERVICES, LTD.: This document is for the use of professional investment advisers and managers and is not intended for use by clients. FOR
CLIENTS IN FRANCE | This document and any investment to which this document relates is intended for the sole use of the persons to whom it is addressed, being persons who are
Eligible Counterparties or Professional Clients as described in "Code Monetaire et Financier" and Reglement General de l'Autorite des marches Financiers. It is not intended to be
distributed or passed on, directly or indirectly, to any other class of persons and may not be relied upon by such persons and is, therefore, not intended for private individuals or those
who would be classified as Retail Clients. FOR CLIENTS OF RAYMOND JAMES EURO EQUITIES | Raymond James Euro Equities is authorised and regulated by the Autorite de Controle
Prudentiel et de Resolution and the Autorite des Marches Financiers. FOR INSTITUTIONAL CLIENTS IN THE EUROPEAN ECONOMIC AREA (EE) OUTSIDE OF THE UNITED KINGDOM | This
document (and any attachments or exhibits hereto) is intended only for EEA institutional clients or others to whom it may lawfully be submitted. FOR CANADIAN CLIENTS | This
document is not prepared subject to Canadian disclosure requirements, unless a Canadian has contributed to the content of the document. In the case where there is Canadian
contribution, the document meets all applicable IIROC disclosure requirements.

DATA SOURCES:
FactSet, as of 11/30/2023
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INTERNATIONAL HEADQUARTERS: THE RAYMOND JAMES FINANCIAL CENTER  
880 CARILLON PARKWAY // ST. PETERSBURG, FL 33716 // 800.248.8863

The views expressed in this commentary are the current opinion of the Chief Investment Office, but not necessarily those of Raymond James & Associates, and are subject to change. Information 
contained in this  report was received from sources believed to be reliable, but accuracy is not guaranteed. Past performance is not indicative of future results. The performance mentioned does 

not include fees which would reduce an investor's performance. No investment strategy can guarantee success. There  is no assurance any of the trends mentioned will continue or that any of the 
forecasts mentioned will occur. Economic and market conditions are subject to change. Investing involves risks including  the possible loss of capital. Material is provided for informational 

purposes only and does not constitute a recommendation.

© 2023 Raymond James & Associates, Inc., member New York Stock Exchange/SIPC. © 2023 Raymond James Financial Services, Inc., member FINRA/SIPC. Investment products are: not  
deposits, not FDIC/NCUA insured, not insured by any government agency, not bank guaranteed, subject to risk and may lose value. Raymond James® is a registered trademark of Raymond  

James Financial, Inc.
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