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Recently we passed a milestone 

in the market. I read this article 

from an economist I follow and 

thought it was so good that it 

was worth sharing -Tim 
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Chief Economist 
Robert Stein 
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It's March 8, 2009. The market's 

down 56% from its all-time high, 

unemployment is over 8% and hurt-

ling toward 10%, it's just been re-

ported that real GDP dropped at a 

6.2% annual rate in 04 of 2008, and 

it feels like the world is coming to 

an end. You're tired, exhausted 

from living though this, and you 

fall into a deep sleep. So deep, in 

fact, that you don't wake up until 

today, 10 years later. 

First thing you do is run to your 

computer and see the S&P 500 is 

up 305% since the bottom. You are 

blown away. No way this could be 

true! Things were so bad when you 

fell asleep. Little did you know the 

S&P 500 bottomed the next day. 

So you run over to your friend's 

house and knock on the door. Your 

friend answers, wondering where 

you've been for 10 years! You ask 

what possibly could have happened 

to drive the stock market up more 

than 300%. 

Your friend pulls out a list. Let's 

call them the "golden geese." 

After-tax economy-wide corporate 

profits are at record highs, up 

175% since the bottom, or around 

11% annualized growth. 

Then your friend tells you about 

Apple. When you fell asleep, Apple 

had been selling the iPhone for 

about a year and a half. Over that 

period, they sold a record-breaking 

17.4 million of them. But since 

you've been asleep, Apple has sold 

about 1.3 billion of them. Every 

calendar quarter Apple sells about 

three times what it sold in that 

first year and a half. 

Then there's Uber. Your friend tells 

you how you can press a button on 

a phone and a few minutes later a 

car will come by and, before you 

get in, you know who the driver is, 

his rating, how much it'll cost, and 

how long it will take to get to your 

destination. All cheaper than a 

taxi. It seems like science fiction! 

You see unemployment is only 3.8% 

and think it's a typo, because when 

you fell asleep it was more than 

double that. 

Your friend shows you a video of a 

self-driving semi-truck that Bud-

weiser used to carry 51,744 cans of 

beer from Fort Collins, CO to Colo-

rado Springs, CO. 

Continued on back page 
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Follow us on 
social media and 

find: 
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blogs 

 Office closures 

 Contest         
opportunities 

 Photos of      
Romeo 

 Holiday 
Greetings 

 

Don’t forget 
to connect 

with us! 

Ten Years Ago... 
Continued from front 

About 130 miles on I-25 

with no driver! Now Ama-
zon is deploying similar 
trucks. 

But what may be most 

amazing is that that there 
have been several years 
over the last 10 that the 
US has run a trade surplus 

with OPEC. You wonder 
how this can be since the 
US was in an energy crisis 
when you fell asleep. In 

fact, oil production had 
been on a declining trend 
for about 50 years. Your 
friend tells you it's all 

changed. Since you have 
been asleep, because of 
new technology, oil pro-
duction has more than 

doubled, from about 5 
million barrels per day to 
around 12.1 million bar-

rels per day. In fact, the 

US is now the world's big-
gest oil producer. Bigger 

than Russia and Saudi Ara-
bia! The state of Texas, 
by itself, just surpassed 
Iran to become the 

world's fifth biggest oil 
producer! 

You continue through the 
list and are more and 

more blown away. It's 

been only 10 years and 
the world is completely 
different, for the better! 

You barely recognize it, 
so many things have hap-
pened that you wouldn't 
have even dreamt possi-

ble. 

And notice, you have no 
idea who is President, 
what's been going on with 

interest rates, Quantita-
tive Easing, China, or 
North Korea. You've never 

heard of "AOC" and you 

missed the whole Greek 
debt crisis. All you know 

about are these golden 
geese." And that's all you 
need to know. The entre-
preneur, alive and well, 

has continued to revolu-
tionize the world over the 
past 10 years. That's what 
has been driving econom-

ic growth and the stock 

market. Imagine where 
we will be 10 years from 
now. 

Our guess is that it will be 
better than you can think. 

- - - 
This report was prepared by 
First Trust Advisors L.P. and 
reflects the current opinion of 
the authors. It is based upon 
sources and data believed to 
be accurate and reliable. Opin-
ions and forward looking state-
ments expressed are subject to 
change without notice. This 
information does not constitute 
a solicitation or an offer to buy 
or sell any security. 

We are happy to announce that Susan Hughes 
is joining our team. 
 
Susan is a Mount Carmel native and is married 
to Lloyd Hughes. Together they have four 
children and six grandchildren. 
 
Thanks to you we are growing and in an effort to 
better serve you Laura is taking a new position 
as our Client Services Manager. Susan will be 
starting as our Marketing Assistant as well as 
helping with calls and helping Romeo greet walk-
ins. 

 

 

Welcome to the Jade team! 

 


