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Women need to develop financial strategy 
 
Do your eyes cloud over at the thought of investments, retirement income, or estate planning?  Do you 
rely on your significant other to help you make these decisions?  If so, listen up.   
 
At some point in their lives, up to 90% of women will be solely responsible for their own and their 
family’s finances, as found in a State Farm study of 2013. 
 
The National Center for Women and Retirement Research predicts by 2030 roughly 2/3 of the nation’s 
wealth will be in the hands of women.  You may not be here in 2030, but your daughter might.   
 
This is not just because women tend to live longer than men; separation, high divorce rates and illness are 
realities.  Clearly, relying on a family member or neighbor to make your money decisions could be a 
dangerous strategy.   
 
Women typically earn less over their lifetimes due to lower incomes or time away from work for child-
rearing, leaving them with less money at retirement.  Less capital and more years in retirement mean 
women need wealth management and a financial plan.   
 
When eligible for Social Security, there are hundreds of alternatives.  Make a poor choice, and you might 
leave on the table many thousands of dollars in benefits that you are entitled to. 
 
It’s sad if a catastrophe hits, like an auto accident or other debilitating event.  Who do you turn to for long 
term care?  Friends and care givers may give up on you.   
 
One scary thought is the cost of convalescent and nursing homes needed to bring you back to good health.  
We’re talking thousands of dollars a month.    
 
Go to the Government’s website at longtermcare.gov.  At the bottom, select Cost of Care In Your State.  
Move the cursor to your state.  You can add where you’re from and where you may live in the future.   
 
Be prepared for the shocking costs.  Your hard-earned wealth may quickly disappear.   
 
The first step for any woman looking to understand her financial life is to acknowledge the importance of 
taking control with a financial strategy.  Not tomorrow, but today.   
 
What difference does it make if a stock goes from $10 to $20 when you’re faced with an asset allocation 
that’s all wrong, and minimal attention is paid to financial planning?   
 
Talk to your partner and discuss with your professional Financial Planner about your goals, have the 
Planner make up a written plan, and review the plan periodically.  These financial services could prove 
invaluable. 



 
Once you have your financial plan, it is time to review your current assets and consider suitable additions 
or adjustments to improve and coordinate your investments with your new plan. 
 
One asset class frequently omitted by many investors is Socially Responsible Investing (SRI) which seeks 
to consider both the financial returns of a company and the social good the company does.   
 
Corporate profits are one thing but another is air and water purity, and other policies and practices relating 
to environmental impact.  
 
SRI concerns are summarized as ESG issues: Environment, Social justice, and corporate Governance, 
important principles that should be considered as a part of your investment strategies. 
 
Tying this all together is what a Financial Planner does and may be able to help you get where you want 
to go.   
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This material is being provided for information purposes only, and is not a complete description of the securities, markets, or developments referred to in this 
material, nor is it specific investment advice.  Consult a financial advisor about your unique situation.  Investing involves risk and there is no assurance that 
any strategy will ultimately be successful or profitable or protect against a loss.  There is no guarantee that these statements, opinions or forecasts provided 
herein will prove to be correct. 
 
Sector investments are companies engaged in business related to a specific sector.  There are additional risks associated with investing in an individual sector, 
including limited diversification.  Links are being provided for information purposes only.  Raymond James is not affiliated with and does not endorse, 
authorize or sponsor any of the listed websites or their respective sponsors.  Raymond James is not responsible for the content of any website or the collection 
or use of information regarding any website’s users and/or members. 
 
Incorporating sustainable investing criteria into the investment selection process may result in investment performance deviating from other investment 
strategies or broad market benchmarks. 
 

 


