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Welcome to our Sixth Edition!

Welcome to the sixth edition of our quarterly newsletter!

As your dedicated advisory team, we are committed to offering you not only valuable
insights but also expert guidance on how to navigate and make the most of the
dynamic market landscape. Our vigilant monitoring of the markets means that we'll
promptly get in touch if any immediate action is needed. In the meantime, please
don't hesitate to reach out for additional perspectives or guidance.
As we approach the year's end, we'd like to draw your attention to the remarkable
divergence between what some have aptly coined the "Magnificent 7" and the rest of
the companies comprising the S&P 500, an index representing the 500 largest US
corporations. This year's performance has been primarily steered by these 7
influential companies (AAPL, MSFT, NVDA, GOOGL, AMZN, META & TSLA), with
the remaining S&P components contributing a mere 2.06% to the overall
performance. To better illustrate this, we've included three informative slides:

1. The first slide delineates the growth achieved by each of the Magnificent 7
relative to their peers.

2. The second slide offers insight into the performance of the S&P 500's five
largest constituents and the substantial influence they exert on the index's
performance. Over the past decade, these five companies – Apple, Microsoft,
Amazon, Nvidia, and Google – have augmented their collective share from
approximately 15% to roughly 25% today.

3. The last slide reveals that only 28% of S&P 500 companies have outperformed
the index this year, marking the lowest percentage since 1996.

Why do we bring this to your attention? It's important to maintain realistic
performance expectations as we approach the year's end. We've also faced
significant challenges this year, including factors like inflation, interest rates, and,
most notably, the ongoing conflict in Israel.

https://www.raymondjames.com/commentary-and-insights/markets-investing/2023/10/20/weekly-investment-strategy
https://www.raymondjames.com/commentary-and-insights/retirement-longevity/2023/09/21/focus-on-philanthropy-this-fall
https://www.raymondjames.com/commentary-and-insights/family-life-events/2023/07/19/the-wealth-transfer-financial-literacy-and-family-values
https://www.raymondjames.com/commentary-and-insights/tax-planning/2023/10/10/year-end-tax-tips-for-businesses


While we still see potential for growth, we advise a cautious approach in light of the
potential for a recession and market volatility at the start of the new year.
Please feel free to share this newsletter with family and friends who may benefit from
our insights. We welcome introductions to individuals who, like you, seek a second
opinion on their portfolios, especially given the recent market developments.

As a reminder, we'd love to include your stories in this newsletter, so please don't
hesitate to send them our way.

We greatly value our relationship with you and appreciate the trust you've placed in
us.

– Ron, Taylor, Patrick, and Meg



Headwinds are building for the consumer

Key Takeaways Mild recession remains our base case Headwinds are building for
the consumer Surging borrowing costs Pose a risk This week we celebrated
National Mulligan Day - a day everyone gets a 'do over' or a second chance. I'm sure
there are plenty of golfers, weathermen, and others that have called for a mulligan
every now and then.
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Focus on philanthropy
this Fall

Review key market dates
and timely financial
planning tasks.
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The wealth transfer: financial literacy and
family values

Build a foundation for financial values long before

https://www.raymondjames.com/commentary-and-insights/markets-investing/2023/10/20/weekly-investment-strategy
https://www.raymondjames.com/commentary-and-insights/retirement-longevity/2023/09/21/focus-on-philanthropy-this-fall


More any money changes hands.
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https://www.raymondjames.com/commentary-and-insights/family-life-events/2023/07/19/the-wealth-transfer-financial-literacy-and-family-values


Year-end tax tips for businesses

Help improve your bottom line with these tax mitigation strategies.
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https://www.raymondjames.com/commentary-and-insights/tax-planning/2023/10/10/year-end-tax-tips-for-businesses
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Opinions expressed in the attached article are those of the author and are not necessarily those of Raymond James. All opinions are as
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of this date and are subject to change without notice. The foregoing information has been obtained from sources considered to be
reliable, but we do not guarantee that it is accurate or complete, it is not a statement of all available data necessary for making an
investment decision, and it does not constitute a recommendation. You should discuss any tax or legal matters with the appropriate
professional.

Certified Financial Planner Board of Standards Inc. owns the certification marks CFP®, CERTIFIED FINANCIAL PLANNER™, CFP®
(with plaque design) and CFP® (with flame design) in the U.S., which it awards to individuals who successfully complete CFP Board's
initial and ongoing certification requirements.

The S&P 500 is an unmanaged index of 500 widely held stocks that is generally considered representative of the U.S. stock market.
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