
  

Rൺඒආඈඇൽ Jൺආൾඌ • 3540 Tඈඋංඇൽඈඇ Wൺඒ, Sඎංඍൾ 510 • Charlotte, NC 28277-3867 • (980) 465-6561  

Mൺඋൾඍ Iඇൽංർൺඍඈඋඌ*  

Fඈඋ Cඅංൾඇඍඌ Oඇඅඒ Volume XL, Issue 2  •  April 5, 2023 

Cඈඇඍൺർඍ Iඇൿඈඋආൺඍංඈඇ  

✆ Scott P. Ellis      
 

(980) 465-6561  

 Cell Phone: (704) 577-1548  

� Scott.Ellis@RaymondJames.com   

✆ Mary Magee  
      

 

(980) 465-6560 

� Mary.Magee@RaymondJames.com   

7 Fax:     (833) 673-0128 

8 www.RaymondJames.com/ScottEllis  

Hඈඇඈඅඎඅඎ Bඋൺඇർඁ Oൿൿංർൾ 
American Savings Bank Tower 
1001 Bishop Street, Suite 2920 

Honolulu, HI   96813 

8 https://clientaccess.rjf.com 

Senior Registered Client Associate 

First Vice President—Investments 

Market 

Index 
04/04/23 

Value 
52 Week 

High 
52 Week  

Low 

DJIA 33402 35492 28661 

S&P 500   4101 4593 3492 

NASDAQ 
Composite 12126 14500 10089 

 

At their March meeting the FOMC 
increased the target range for the 
federal funds rate to 4¾% - 5.00% and 
projected further hikes may be 
appropriate. The FOMC meets next on 
May 2-3, 2023. 
 
Source: federalreserve.gov, 03-22-2023 

Iඇඍൾඋൾඌඍ Rൺඍൾඌ 

Qඎඈඍൾඌ 

 
“The key to making money in stocks 

is not to get scared out of them.”  
—- Peter Lynch 

 

“The four most expensive words  
in the English language are,  

‘This time it’s different’.”  
—- Sir John Templeton 

  

Nඈ Nൾൾൽ Tඈ Kൾൾඉ Uඌ A Sൾർඋൾඍ Aඇඒ Lඈඇൾඋ 
 

It’s been a quick 23 months since we moved our practice to Raymond James.  
We think you’ll agree it’s been a change for the better.  Now that we’re 
acclimated to the firm and we’ve moved in to our new branch, we’re once 
again ready, willing, and able to accept your referrals. 
 

How many businesses do you work with that feed you through a phone tree 
before you can speak with a real person?  And once you’ve reached a human 
do they speak the same language you do?  How competent is that person you 
are speaking with?  Do they take ownership of the issue or do you get 
forwarded to yet another party?  
 

I personally place a lot of value on how quickly and easily I can speak with a 
competent party.  Mary and I have a combined 82 years of experience 
working with our clients (84 years come June). 

We are generally available from 8:30 am – 4:00 pm Eastern most business 
days.  If we’re unavailable and you leave a message or follow up with an 
email, we strive to respond no later than the next business day.  We are also 
very responsive to your email inquiries.  Our goal is to efficiently respond to 
your query with accuracy of information and the detail you require. 

If these are qualities you value in us, we invite you to refer friends and 
family to us so that their financial lives may be made easier as well. 

 

Aඍ Wඁൺඍ Aൾ Dඈൾඌ Mඒ RMD Kංർ Iඇ? 
 

Congress passed legislation in late-December 2022 to increase the RMD age 
for anyone born on or after January 1, 1951.  The age and RMD bands are: 
w 70½ for those born before July 1, 1949. 
w 72 for those born between July 1, 1949 and December 31, 1950. 
w 73 for those born between January 1, 1951 and December 31, 1959. 
w 75 for those born on or after January 1, 1960. 
 

Aඋൾ Wൾ Hൾൺൽංඇ Fඈඋ A Rൾർൾඌඌංඈඇ? 
 

Short Answer: Yes, I believe we are. Almost all of my recession indicators 
are flashing and the indicators have been in decline for the past 10 months.  
Best guess is we may enter a mild recession come the second half of 2023, 
though it is likely to affect some folks more than others.  We would probably 
already be there if it wasn’t for all the excess money awash in the system 
(which helped to create the inflationary environment that led the Fed to 
rapidly raise interest rates —- which then forces us toward a recession).  
Where to invest?  Consider locking in longer-term fixed rates as the Fed 
signals they’re close to being done raising rates, and look for market 
opportunities that present themselves. 
 
In the meantime, if suitable, consider taking advantage of shorter-term CD 
rates.  We’re currently seeing rates in excess of 4.75% for maturities of 3 
months to 4 years —- which I consider attractive especially if you have 
excess cash sitting at traditionally low rates. 

 
 

Scott P. Ellis 
First Vice President—Investments 

Financial Advisor 
 

Mary H. Magee 
Senior Registered Client Service Associate 
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The information herein has been 
obtained from sources we believe to 
be reliable, but we do not guarantee 
its accuracy or completeness. ● 
Opinions expressed are those of the 
author and are not necessarily those 
of Raymond James.  All opinions are 
as of this date and are subject to 
change without notice. ●Ê Unless 
otherwise noted, all quotes, rates, and 
values contained herein are as of 
April 4, 2023, and are subject to 
change and availability. ●Ê*Source for 
Market Indicators: BigCharts®, a 
service of MarketWatch.  All figures 
rounded to nearest whole number.Ê ●Ê
Keep in mind that individuals cannot 
invest directly in any index, and index 
performance does not include 
transactional costs or other fees, 
which will affect actual investment 
performance. Individual investor’s 
results will vary. Past performance 
does not guarantee future results. ●Ê
The S&P 500 is an unmanaged index 
of 500 widely held stocks that is 
generally considered representative of 
the U.S. stock market.  The Dow Jones 
Industrial Average (DJIA), commonly 
known as “The Dow” is an index 
representing 30 stock of companies 
maintained and reviewed by the 
editors of the Wall Street Journal. The 
NASDAQ composite is an unmanaged 
index of securities traded on the 
NASDAQ system. ●Ê This information 
is made available with the 
understanding that Raymond James 
and its affiliates are not engaged in 
rendering legal, accounting or tax 
advice.  © 2023 Raymond James & 
Associates, Inc., Member New York 
Stock Exchange/SIPC.            #160723 

Fඋඈආ ඍඁൾ Dൾඌ ඈൿ Mൺඋඒ Mൺൾൾ 
 

I’d like to inform you of an industry rule adopted in an effort to help protect you 
and your financial future. We are required to ask you and all of our valued clients to 
provide the name and contact information (name, phone number, and email 
address) of a Trusted Contact person. This individual would be much like an 
emergency contact used in other industries. Although designating a Trusted Contact 
person is entirely voluntary and my obligation is only to ask if you wish to provide 
the information, I believe it’s valuable to have on hand should the need ever arise. 
 
Rest assured, your Trusted Contact is merely someone I can get in touch with if 
concerns exist regarding your health and well-being, or if I am unable to 
contact you for an extended period of time. Should I ever need to speak with 
your Trusted Contact, I will not share any information about your accounts, 
investments or assets, nor will I take any instruction from your Trusted Contact 
or make any changes at their request.  
 
Should you choose to designate a Trusted Contact person, it’s important to 
select an individual you trust and who you feel can assist us with your best 
interests in mind. Since the Trusted Contact is meant to be an added layer of 
security for your account, I encourage you to appoint someone who is not 
already authorized to act on the account (like your power of attorney, joint 
account holder or trustee). After you have communicated your choice to me, it 
would be a good idea to inform the person that you have listed him or her as 
your Raymond James Trusted Contact.   
 
If I don’t hear from you, you may be hearing from me.  Thank you. 
 
 

 
Yඈඎ Mൺඒ Bൾ Eඇඍංඍඅൾൽ Tඈ Uඇർඅൺංආൾൽ Pඋඈඉൾඋඍඒ 

 

Often forgotten, unclaimed or “abandoned” property refers to property or 
accounts within financial institutions, or companies, for which there has been 
no activity generated (or contact with the owner) regarding the property for one 
year or more.  

 

After a designated period of time (called the 
dormancy period) with no activity or contact, the 
property becomes “unclaimed” and, by law, must 
be turned over to the state.  This includes financial 
accounts, interest, dividends, insurance proceeds, 
utility and rent security deposits, uncashed checks, 
etc.   
 

Once the state has your money they earn interest on it but make it available to 
you to find via a search on the state’s unclaimed property website.  It’s easy to 
search for your name and if found you can make a claim through the state.  Be 
sure to search each state you have lived in.  You do not need to pay a third 
party for this service. 

My regular office hours are: 

Monday - Friday:  

9:00 am - 4:00 pm  Eastern  

(Daylight Savings Time) 

8:00 am - 3:00 pm Central  

6:00 am - 1:00 pm Pacific 

3:00 am - 10:00 am Hawaiian 

Scott P. Ellis is a First Vice President-Investments, Financial Advisor, at Raymond James, with over 40 years 
experience.  Scott is dedicated to assisting clients in building, preserving, perpetuating, and distributing their wealth.  
He focuses on providing lifetime investment, retirement & estate planning strategies, and risk management, through 
conservative stock, quality municipal bonds, a variety of other investment vehicles, and professional investment 
management.  Scott works with a select group of individuals and families in an effort to give them a higher probability 
for meeting their goals.  He also works with clients, attorneys, and accountants to provide estate consolidation, 
valuation and distribution.  Scott enjoys working with folks who value experience and advice.               


