
 

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Matthew J. Rogers 
Senior Vice President, Investments 
Managing Director 
matthew.rogers@raymondjames.com 

 

Christopher Norton, AAMS® 
Vice President, Investments  
chris.norton@raymondjames.com 

 

Adele L. Jacques 
Senior Registered Sales Associate 
adele.jacques@raymondjames.com 
 

 
 
 
 

QUARTERLY NEWSLETTER 

WINTER 2020 

 
 
As 2020 comes to a close, we hope you are able to enjoy the Holiday Season with 
your families, friends, and loved ones even though many of us will be limited in 
what we are able to do. 
 
This has been a challenging and emotional year for all of us, and we appreciate the 
trust and confidence you have placed in us.  We have included some articles in our 
winter newsletter that we feel are timely heading into 2021.  Please let us know if 
you have any questions or comments and we wish all of you a wonderful Holiday 
Season and a Happy New Year. 

 

Baby Boomers Buying More Online  

 

The coronavirus pandemic has forced consumers to change many habits, including 
how they shop. This is particularly true for baby boomers (ages 56 to 74). Nearly 
half (45%) said they shop online more, with some product categories seeing a large 
shift in online purchases. 
 
 Source: National Retail Federation, 2020 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 
 
 

Sharing Your Money Values Can Be Part 
of Your Legacy 

 

 
When it's time to prepare the next generation for a 
financial legacy, you might want to bring your family 
members together to talk about money. But sitting 
down together isn't easy, because money is a 
complicated and emotionally charged topic. Rather 
than risk conflict, your family may prefer to avoid talking 
about it altogether.  
 
If your family isn't quite ready to have a formal 
conversation, you can still lay the groundwork for the 
future by identifying and sharing your money  
values — the principles that guide your financial 
decisions.  
 

Define Your Own Values 
 

What does money mean to you? Does it signify 
personal accomplishment? The ability to provide for 
your family? The chance to make a difference in the 
world? Is being a wise steward of your money 
important to you, or would you rather enjoy it now? 
Taking time to think about your values may help you 
discover the lessons you might want to pass along to 
future generations.  
 

Respect Perspectives 
 
The unspoken assumption that others share your 
financial priorities runs through many money-centered 
conversations. But no two people have the same 
money values (even relatives). To one person, money 

might symbolize independence; to another, money 
equals security. Generational differences and life 
experiences may especially influence money values. 
Invite your family members to share their views and 
financial priorities whenever you have the opportunity. 
 

See Yourself as a Role Model 
 
Your actions can have a big impact on those around 
you. You're a financial role model for your children or 
grandchildren, and they notice how you spend your 
time and your money.  
 
Look for ways to share your values and your financial 
knowledge. For example, if you want to teach children 
to make careful financial decisions, help them shop for 
an item they want by comparing features, quality, and 
price. If you want teenagers to prioritize saving for the 
future, try matching what they save for a car or for 
college. Teaching financial responsibility starts early, 
and modeling it is a lifelong effort.  
 

Practice Thoughtful Giving  
 
How you give is another expression of your money 
values, but if a family member is the recipient, your 
generosity may be misconstrued. For example, your 
adult son or daughter might be embarrassed to accept 
your help or worried that a monetary gift might come 
with strings attached. Or you may have a family 
member who often asks for (or needs) more financial 
support than another, which could lead to family 
conflicts. 
  
Defining your giving parameters in advance will make it 
easier to set priorities, explain why you are making 
certain decisions, and manage expectations. For 
example are you willing and able to:  

 Help fund a college education?  

 Provide seed money for a small business?  

 Help with a down payment on a home?  

 Pay for medical expenses?  



 

 
 
 

 

 Contribute to an account for a family member 
with special needs?  

 Offer nonfinancial help such as child care or 
transportation?  
 

There are no right or wrong answers as long as your 
decisions align with your financial values and you are 
sure that your gift will benefit both you and your family 
member. Maintaining consistent boundaries that define 
what help you are willing and able to provide is key. 
Gifts that are not freely given may become financial or 
emotional obligations that disrupt family relationships. 

 
Reveal Your Experiences with Money 
 
Being more transparent about your own financial hopes 
and dreams, and your financial concerns or struggles, 
may help other family members eventually open up 
about their own.  
 
Share how money makes you feel — for example, the 
satisfaction you felt when you bought your first home or 
the pleasure of giving to someone in need. If you have 
been financially secure for a long time, your children 
may not realize how difficult it was for you, or for 
previous generations, to build wealth over time. Your 
hard-earned wisdom may help the next generation 
understand your values and serve as the foundation for 
a shared legacy.  
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
The Great Wealth Transfer 
 
Seventy percent of U.S. household wealth is held by 
older generations. Although younger people may be far 
behind today, they stand to inherit much of this wealth 
in the coming decades, while also accumulating wealth 
through their own efforts. 
 
 

 
 

Source: Federal Reserve, 2020 (Q2 2020 data) 
 
 
 

Could You Be Responsible for your 
Parents’ Nursing Home Bills? 

 
In 26 states (and Puerto Rico), laws generally hold 
children financially responsible for certain debts of their 
parents. These laws are referred to as filial 
responsibility laws (or filial support or filial piety laws).  
 
The details of filial responsibility laws vary by state. 
Most require that a parent must be deemed unable to 
pay for the costs of basic care and support before a 
child may be held responsible. And most states 
consider the child's ability to pay before holding the 
child liable for the cost of a parent's health care.  
 



 

 
 
 

Filial responsibility laws are generally not enforced. But 
one 2012 case out of Pennsylvania may provide an 
example of how these laws might be used.  
 

 
 
Health Care & Retirement Corporation of America v. 
Pittas addressed the question of whether a child can be 
held responsible for the health-related debts of a 
parent.  
 
The court found an adult son responsible for $93,000 in 
nursing home costs incurred by his mother. The court 
also ruled that there was no duty to consider the 
parent's other possible financial resources for payment, 
which included her husband and two other adult 
children, or the fact that an application for Medicaid 
assistance was pending at the time of the claim against 
the child. The court found that the plaintiff had met its 
burden under the law by proving the child had the 
financial means to pay the outstanding bill.  
 
As the Pennsylvania case illustrates, filial responsibility 
laws may come into play in situations when a parent 
incurs expenses for long-term care and lacks the 
financial means to pay them. This is not an issue when 
someone becomes eligible for Medicaid, because 
Medicaid pays for most long-term care services and 
does not require the recipient's children to contribute 
funds toward the parent's care; later, funds can be 
recovered through the Medicaid estate recovery 
process. In addition, federal law bars a nursing home 
from requiring a third-party guarantee of payment as a 
condition for either admission (or expedited admission) 
or continued stay of a patient. 
 
 
 

What happens when a person admitted to a skilled 
nursing facility doesn't qualify for Medicaid but lacks the 
financial resources to pay the bill? For example, it's not 
uncommon for aging parents to gift assets to their 
children in order to qualify for Medicaid.  
 
 
State with Filial Responsibility Laws, 2019 
 

 
 
Under current rules, there is a five-year look-back 
period from the time the application for Medicaid is 
made. Gifts made during this look-back period may 
disqualify an applicant from receiving benefits for a 
certain period, which could be up to several months. In 
Connecticut, for example, nursing homes have the right 
to pursue claims against children of patients who made 
disqualifying transfers of assets (gifts) within two years 
of applying for Medicaid benefits.  
 
Even though filial responsibility laws haven't been 
prevalent, soaring long-term care costs could continue 
to place a growing burden on Medicaid, pushing federal 
and/or state government budgets higher. More of the 
cost of health care could shift to patients and their 
families, giving nursing homes and other health-care 
providers more incentive to pursue claims against 
children for the unpaid costs of care provided to their 
parents.  



 

 
 
 

In any case, filial responsibility laws provide yet another 
reason for families to plan for long-term care. Talk to a 
qualified attorney if you have concerns or need more 
information regarding your specific situation.  
 
 
 

 

 
Lessons from the Lockdown: A  
Back-to Basics Holidays  
 
If there is one thing the COVID-19 stay-at-home orders 
demonstrated, it was the need to find joy in simple 
pleasures. In fact, 43% of respondents to one survey 
said they had "changed their ways for the better" as a 
result of the lockdown.1 By applying some of the 
lessons learned from pandemic purgatory to the holiday 
season, families may be able to create new and 
meaningful traditions while saving money. 
 
Travel. While confined to their homes for several 
months, people discovered the benefits of virtual get-
togethers via video calls. The same survey cited above 
found that many people who used videoconferencing 
technology reported that they connected more with 
loved ones during the lockdown than before restrictions 
were put into place.2 This holiday season, if you can't 
be with your loved ones, consider scheduling a virtual 
gathering to open gifts or share a meal together. An 
added benefit of less time and money spent on travel 
could be lower stress overall. 
 
Experience vs. "stuff." Of course, sharing 
experiences in person can be more rewarding than a 
video chat. Stay-at-home orders prompted many 
people to reflect on how much they took for granted, 

especially the opportunity simply to spend time with 
loved ones they don't see on a regular basis. As many 
grandparents would likely contend, time spent with 
family can be a much more valuable gift than the latest 
gadget or fashion trend. Moreover, while in lockdown, 
many families discovered they could actually live 
without many of the material goods they purchase on a 
regular basis. Rather than spending a lot on "stuff" this 
season, consider intentionally downsizing the piles of 
gifts exchanged and focusing more on the shared 
celebrations and traditions. 

 
Food. During the lockdown, many people rediscovered 
the simple joy of preparing and eating home-cooked 
meals and baked goods. And because ingredients were 
often limited due to supply-chain disruptions, creativity 
became a valuable kitchen skill. This holiday season, 
instead of spending a small fortune dining out, why not 
put some of that pandemic culinary prowess to work? 
Simple meals that the whole family helps prepare can 
be cost-effective as well as memory-making. Wrapped 
up with a beautiful bow, your creations can also make 
thoughtful, inexpensive, edible gifts. (You might also 
consider supporting local businesses by having food 
gifts delivered or purchasing gift cards.) 
 
1-2) OnePoll, studyfinds.org, May 23, 2020 
3) U.S. Bureau of Economic Analysis, June 30, 2020  
 

 
This information was developed by Broadridge, an independent third party. It is 
general in nature, is not a complete statement of all information necessary for 



 

 
 
 

making an investment decision, and is not a recommendation or a solicitation to 
buy or sell any security. Investments and strategies mentioned may not be 
suitable for all investors. Past performance may not be indicative of future 
results. Raymond James & Associates, Inc. member New York Stock 
Exchange/SIPC does not provide advice on tax, legal or mortgage issues. 
These matters should be discussed with an appropriate professional. 
 
The information contained within this commercial email has been obtained from 
sources considered reliable, but we do not guarantee the foregoing material is 
accurate or complete. 

 
Prepared by Broadridge Advisor Solutions Copyright 2020. 

 
 

    ON THE HOMEFRONT 
 

 
Matt - Nate is making the most of his freshman year at 

Saint Michael’s College as he is doing very well in his 
classes and practicing and working out with the 
baseball team.  
 
Liza just completed her outdoor volleyball season and 
has submitted her college applications.  
 
The family has been volunteering at the Animal Refuge 
League and Preble Street Resource Center and 
appreciating the extra time together. They want to wish 
everyone a safe and peaceful holiday season. 

 
          
Matt, Liza and Stacey at 
Liza’s senior day for 
volleyball (Liza was a 2-
time captain, 2-time MVP 
and 2-time  
all-conference player). 
 

                                     
 
 
  

 
 

Nate is now a freshman 
at Saint Michael’s 
College where he is 
studying business 
(future in 
investments?), playing 
baseball and 
continuing his Catholic 
education and giving to 
others. 

 
 
 
Chris - Chris, Shannon, and Molly have enjoyed 

Molly’s first fall season in Maine with some late season 
boating and some hikes in Western Maine. 
They are looking forward to celebrating her first 
Christmas and enjoying some winter activities together. 
 
 
 
 
 
Molly dressed as a Unicorn 
for Halloween 2020. 

  
 
 
 
 
 
 

 

Molly with her Mom 
and Aunt Erin at her 
first Thanksgiving. 

 

 

 



 

 
 
 

Adele – Adele, Jim, Samuel and Charlie had a nice 

Thanksgiving just the four of them this year.  Instead of 
the traditional turkey dinner, they each made a pie to 
share with the family.   

Charlie continues to run long distances and will start 
cross country skiing with the Portland Middle School 
Nordic team in December. 

Samuel continues to play the piano and take long walks 
with his mother. 

Charlie on the left with his apple pie that we ate for 
breakfast.  Samuel with his chocolate cream pie that we 
ate for lunch (We also had a spinach pie for lunch to get 
in our veggies!). 
 
 

 
                          
 
Jim made two pies 
for dinner.  Turkey 
pot pie and a pizza 
pie. 

   
 

                     
 
 
Adele with her coconut 
cream pie which was 
dessert for dinner. 
 
 
 
 

 
TRIVIA QUESTION 

 
 
As a tribute to Alex Trebek, the long-time host of 
Jeopardy who recently passed away, we will ask a  
2-part trivia question about the gameshow (don’t 
google the answers, take a guess or do the math): 
 

1. For how many years was Alex Trebek the host 
of Jeopardy? 

 
2. What is the highest possible score someone 

could achieve on Jeopardy (try to do the math, 
it is fun and challenging)? 

 
PREVIOUS QUARTER 
 
Q: In the world of professional sports, what was unique 

and happened for the first time on Thursday, 
September 10, 2020? 

 
A: All 4 major sports played (NBA, MLB, NFL, & NHL). 

 


