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QUARTERLY NEWSLETTER 
 
 
 
 
 
 
 

WINTER 2021 

 
 
We hope you enjoy our Winter Newsletter, and, please, let us know if you have any 
questions, comments or if there is anything you would like to see in the future.  
 
As 2021 comes to a close, we hope you are able to enjoy time with your families, 
friends, and loved ones.  We wish you a very happy holiday season and a 
wonderful New Year. 

 

Charitable Giving Can Be a Family Affair 

As families grow in size and overall wealth, a desire to "give back" often becomes a 
priority. Cultivating philanthropic values can help foster responsibility and a sense 
of purpose among both young and old alike, while providing financial benefits. 
Charitable donations may be eligible for income tax deductions (if you itemize) and 
can help reduce capital gains and estate taxes. Here are four ways to incorporate 
charitable giving into your family's overall financial plan. 

Annual Family Giving 

The holidays present a perfect opportunity to help family members develop a giving 
mindset. To establish an annual family giving plan, first determine the total amount 
that you'd like to donate as a family to charity. Next, encourage all family members 
to research and make a case for their favorite nonprofit organization, or divide the 
total amount equally among your family members and have each person donate to 
his or her favorite cause. 

When choosing a charity, consider how efficiently the contribution dollars are used 
— i.e., how much of the organization's total annual budget directly supports 
programs and services versus overhead, administration, and marketing. For help in 
evaluating charities, visit the Charity Navigator web site, charitynavigator.org, 
where you'll find star ratings and more detailed financial and operational 
information. 

Snapshot of 2020 Giving 

Despite the pandemic and economic downturn, 2020 was the highest year for 
charitable giving on record, reaching $471.44 billion. Giving to public-society 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://www.charitynavigator.org/


 

 
 
 

benefit organizations, environmental and animal 
organizations, and human services organizations grew 
the most, while giving to arts, culture, and humanities 
and to health organizations declined. 

 

 

Source: Giving USA 2021 

 

 
Estate Planning 

Charitable giving can also play a key role in an estate 
plan by helping to ensure that your philanthropic wishes 
are carried out and potentially reducing your estate tax 
burden.  

The federal government taxes wealth transfers both 
during your lifetime and at death. In 2021, the federal 
gift and estate tax is imposed on lifetime transfers 
exceeding $11,700,000, at a top rate of 40%. States 
may also impose taxes but at much lower thresholds 
than the federal government. 

Ways to incorporate charitable giving into your estate 
plan include will and trust bequests; beneficiary 
designations for insurance policies and retirement plan 
accounts; and charitable lead and charitable remainder 
trusts. (Trusts incur upfront costs and often have 
ongoing administrative fees. The use of trusts involves 
complex tax rules and regulations. You should consider 
the counsel of an experienced estate planning 
professional and your legal and tax professionals 
before implementing such strategies.) 

Donor-Advised Funds 

Donor-advised funds offer a way to receive tax benefits 
now and make charitable gifts later. A donor-advised 
fund is an agreement between a donor and a host 
organization (the fund). Your contributions are 
generally tax deductible, but the organization becomes 
the legal owner of the assets. You (or a designee, such 
as a family member) then advise on how those 
contributions will be invested and how grants will be 
distributed. (Although the fund has ultimate control over 
the assets, the donor's wishes are generally honored.) 

Family Foundations 

Private family foundations are similar to donor-advised 
funds, but on a more complex scale. Although you don't 
necessarily need the coffers of Melinda Gates or Sam 
Walton to establish and maintain one, a private family 
foundation may be most appropriate if you have a 
significant level of wealth. The primary benefit (in 
addition to potential tax savings) is that you and your 
family have complete discretion over how the money is 
invested and which charities will receive grants. A 
drawback is that these separate legal entities are 
subject to stringent regulations. 

These are just a few of the ways families can nurture a 
philanthropic legacy while benefitting their financial 
situation. For more information, contact your financial 
professional or an estate planning attorney. 

Bear in mind that not all charitable organizations are able to 

use all possible gifts, so it is prudent to check first. The type of 

organization you select can also affect the tax benefits you 

receive. 

 

All investing involves risk, including the possible loss of 

principal, and there is no guarantee that any investment strategy 

will be successful. 

 
 



 

 
 
 

Two Decades of Inflation 
 
After being largely dormant for the last decade, inflation 
roared back in 2021 due to various factors related to 
the pandemic and economic recovery.  
 

 
Source: U.S. Bureau of Labor Statistics, 2021 (data through 
September 2021) 
 
For perspective, it may be helpful to look at inflation 
over a longer period of time. During the 20-year period 
ending September 2021, the Consumer Price Index for 
All Urban Consumers (CPI-U), often called headline 
inflation, rose a total of 53.8%. While the prices of 
some items tracked the broad index, others increased 
or decreased at much different rates.  
 
 
 

Four Basic Principles of 
Financial Literacy 
 
It is widely recognized that financial literacy impacts a 
person's overall economic success. In fact, studies 
have shown that individuals who are exposed to 
economic and financial education at an early age are 
more likely to exhibit positive financial behaviors when 
they are older (e.g., maintaining high credit scores, 
accumulating wealth). As a result, many states are 
requiring high school students to take a course in either 
economics or personal finance before they graduate.1  
 

Whether you are just starting out and beginning to 
manage your own finances or simply want to stay on 
top of your current financial situation, it's important to 
always keep these basic principles of financial literacy 
in mind. 
 

1. Create a budget and stick with it. A budget 

helps you stay on track with your finances. Start by 
identifying your income and expenses. Next, compare 
the two totals to make sure you are spending less than 
you earn. Hopefully, your budget is still on the right 
track. If you find that your expenses outweigh your 
income, you'll need to make some adjustments. Finally, 
while straying from your budget from time to time is 
normal, once you have a solid budget in place it's 
important to try to stick with it.  
 

2. Set financial goals. Setting goals is an important 

part of life, particularly when it comes to your finances. 
Short-term goals may include saving for a new car or 
building an emergency fund, while long-term goals may 
take more time to achieve (e.g., saving for a child's 
education or retirement). Over time, your personal or 
financial circumstances will most likely change, so 
you'll need to be ready to make adjustments and 
reprioritize your goals as needed. 
 

3. Manage your credit and debt. Reducing debt 

is part of any healthy financial plan. Whether you have 
student loan debt, an auto loan, and/or a credit-card 
balance, you'll want to pay it down as quickly as 
possible. Start by tracking all of your balances while 
being mindful of interest rates and hidden fees. Next, 
optimize your repayments by paying off any high-
interest debt first and/or taking advantage of a debt 
consolidation/refinancing program. 
 

4. Protect yourself. When it comes to insurance 

coverage, are you adequately protected? Having the 
appropriate amount of insurance to help protect 
yourself against possible losses is an important part of 
any financial strategy. Your insurance needs will 
depend on your individual circumstances and can 
change over time. As a result, you'll want to make sure 



 

 
 
 

your coverage properly aligns with your income and 
family/personal circumstances.  
12020 Survey of the States, Council for Economic Education 

 
 

Your Social Security 
Statement: What’s in It for 
You? 
 
The Social Security Administration (SSA) provides 
personalized Social Security Statements to help 
Americans age 18 and older better understand the 
benefits that Social Security offers. Your Statement 
contains a detailed record of your earnings and 
estimates of retirement, disability, and survivor benefits 
— information that can help you plan for your financial 
future.  
 
You can view your Social Security Statement online at 
any time by creating a mySocial Security account at the 
SSA's website, ssa.gov/myaccount. If you're not 
registered for an online account and are not yet 
receiving benefits, you'll receive a Statement in the mail 
every year, starting at age 60.  
 

Benefit Estimates  
 
Your Social Security Statement tells you whether 
you've earned enough credits by working and paying 
Social Security taxes to qualify for retirement and 
disability benefits and, if you qualify, how much you 
might receive. Generally, retirement benefits are 
projected for up to nine claiming ages, including full 
(ages 66 to 67), early (age 62), and late (age 70). If you 
qualify, you can also see the benefit amount your 
survivors might receive in the event of your death.  
 
The amounts listed are estimates based on your 
average earnings in the past and a projection of future 

earnings. Actual benefits you receive may be different if 
your earnings increase or decrease in the future.  

 

 
 
Amounts may also be affected by other factors, 
including cost-of-living increases (estimates are in 
today's dollars) and other income you receive, and are 
based on current law.  
 

Annual Earnings  
 
In addition to benefit information, your Social Security 
Statement contains a year-by-year record of your 
earnings. This record is updated when your employer 
reports your earnings (or if you're self-employed, when 
you report your own earnings). Earnings are generally 
reported annually, so your most recent earnings may 
not yet be on your Statement.  
 
Because Social Security benefits are based on average 
lifetime earnings, it's important to make sure your 
earnings have been reported correctly. Compare your 
earnings record against past tax returns or W-2s. If you 
find errors, let the Social Security Administration know 
right away by calling (800) 772-1213.  
 
 
This information was developed by Broadridge, an independent third party. It is 
general in nature, is not a complete statement of all information necessary for 
making an investment decision, and is not a recommendation or a solicitation to 
buy or sell any security. Investments and strategies mentioned may not be 
suitable for all investors. Past performance may not be indicative of future 
results. Raymond James & Associates, Inc. member New York Stock 
Exchange/SIPC does not provide advice on tax, legal or mortgage issues. 
These matters should be discussed with an appropriate professional. 
 
The information contained within this commercial email has been obtained from 

https://www.socialsecurity.gov/


 

 
 
 

sources considered reliable, but we do not guarantee the foregoing material is 
accurate or complete. 

 
Prepared by Broadridge Advisor Solutions Copyright 2021. 

 
 

 

ON THE HOMEFRONT 
 

 
Matt – Nate is a sophomore at Saint Michael’s College 

studying business and playing baseball. He made the 
NE10 all-academic team and their baseball team 
enjoyed an undefeated fall season and looks forward to  
their spring season. Liza is a sophomore at Fordham 
University, studying Psychology and made the honor 
roll while playing Club Volleyball. Stacey is staying 
busy working part-time at LL Bean and volunteering at 
the Animal Refuge League. Matt is working, 
volunteering at Preble Street and coaching. Matt was 
inducted into the Maine Baseball Hall of Fame in 
November with his family and some former teammates 
and players in attendance. 
 
                   
 
 
 
 
 
Nate, Matt, 
Stacey and Liza 

          
 

 
 
 
 
 
 
 
 

 

                          Liza and Matt Halloween shopping 

 
 

 
 
 
 
 
 
Matt, Nate 
and Stacey 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 



 

 
 
 

 
 
 
Chris - Chris and Shannon welcomed their second 

child, Jack Henry Norton on September 23, 2021.  He 
is happy, healthy, and finally starting to sleep at night. 
Molly is enjoying being a big sister and has been a 
huge help with Jack. They look forward to celebrating 
their first Christmas together this year.  
 
 
 
 

 
Molly, Chris, Shannon and Jack 
 
 
 

       
 
         
 
 

 
 
 
 
             

 
 
 
 
 
 
Jack Henry Norton 
Born September 23, 
2021 

 
 
 
 
 

 
 
 

       
      Molly Winter 2021 

 
 
 
 



 

 
 
 

 
Adele – Samuel and Charlie turned 15 on December 

17th.  They are enjoying their freshman year at Portland 
High School.  Charlie ran for the varsity Cross Country 
team this fall and is now skiing for the Portland Nordic 
team.  Samuel is enjoying spending time with friends. 
 

 
 
 
 
 
Charlie running for the 
Portland High School 
varsity cross country 
team at the State 
Championship 
 
 
 
 
 
 
 
 

                                 

               
     
 
 
                    
                 

               

             TRIVIA QUESTION 

 
 

In what modern day country was Saint 
Nicholas born? 
 
 
PREVIOUS QUARTER 

 
Q:  In what country did Halloween originate? 

 
A:  Halloween originally came from the Celts that lived 

in Europe over 2000 years ago. The Celtic festival 
of Samhain, which comes from the Old Irish for 
“summer’s end” marked the end of the harvest season 
and the beginning of winter or the ‘darker half’ of the 
year. It was seen as a time when the spirits could more 
easily come into our world.

                         Samuel dressed up for a party with friends 


