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QUARTERLY NEWSLETTER 

FALL 2020 

 
 
As summer winds down we hope that all of you were able to have some semblance 
of normalcy this year and enjoy the beautiful weather, family, and friends.  This 
year’s fall newsletter includes articles that help answer some of the questions we 
are hearing from clients lately; how long should you be keeping your financial 
records and how to spot COVID-19 related scams?  We have also attached a 
separate white paper that we urge you to read as it helps dispel some myths 
commonly associated with long term investment strategies and election cycles.  We 
look forward to hearing from you if you have any questions, thoughts, or comments 
on the content.  We hope that you and your families continue to stay healthy, happy 
and safe this fall. 

 

How Long Should You Keep Financial Records?  

 

Once tax season is over, you may want to file your most recent records and discard 
older records to make room for the new ones. According to the IRS, personal tax 
records should be kept for three years after filing your return or two years after the 
taxes were paid, whichever is later.* (Different rules apply to business taxes.) It 
might be helpful to keep your actual tax returns, W-2 forms, and other income 
statements until you begin receiving Social Security benefits. 
  
The rules for tax records apply to other records you use for deductions on your 
return, such as credit card statements, utility bills, auto mileage records, and 
medical bills. Here are some other guidelines if you don't use these records for tax 
purposes.  
 
  
 
 
 

 
 
 
 
 
 
 
 
 



 

 
 
 

Financial statements 
 
You generally have 60 days to dispute charges with 
banks and credit card companies, so you could discard 
statements after two months. Once you receive your 
annual statement, throw out prior monthly statements.  
 

Retirement plan statements  
 
Keep quarterly statements until you receive your 
annual statement; keep annual statements until you 
close the account. Keep records of nondeductible IRA 
contributions indefinitely to prove you paid taxes on the 
funds.  
 

Real estate and investment records 
 
Keep these at least until you sell the asset. If the sale is 
reported on your tax return, follow the rules for tax 
records.  
 

Loan documents  
 
Keep documents and proof of payment until the loan is 
paid off. After that, keep proof of final payment.  
 

Auto records 
 
Keep registration and title information until the car is 
sold. You might keep maintenance records for 
reference and to document services to a new buyer.  
 

Medical records  
 
Keep records indefinitely for surgeries, major illnesses, 
lab tests, and vaccinations. Keep payment records until 
you have proof of a zero balance.  
 
Other documents you should keep indefinitely include 
birth, marriage, and death certificates; divorce decrees; 
citizenship and military discharge papers; and Social 
Security cards. Use a shredder if you discard records 
containing confidential information such as Social 
Security numbers and financial account numbers.  
 

*Keep tax records for at least six years if you 
underreported gross income by more than 25% (not a 
wise decision) and for seven years if you claimed a 
deduction for worthless securities or bad debt. 

 

 

Surge in COVID-19 Scams 

 

 
Fraudsters and scam artists have always looked for 
new ways to prey on consumers. Many are now using 
their tactics to take advantage of consumers' 
heightened financial and health concerns over the 
coronavirus pandemic. Federal, state, and local law 
enforcement have issued warnings on the surge in 
coronavirus scams and offer advice on how consumers 
can help protect themselves.  
 
Here are some of the more prevalent coronavirus 
scams that consumers need to watch out for, along 
with some tips for protecting yourself from becoming 
the victim of a scam. 
  

Fraudulent Treatments, Vaccinations, and Home 
Test Kits  
 
The Federal Trade Commission (FTC) issued warnings 
about scam artists attempting to sell fraudulent 
products that claim to treat, prevent, or diagnose 
COVID-19. The FDA has warned consumers to be 
wary of companies selling products that are not 
authorized or approved by the FDA. You can visit 
fda.gov for more information.  
 

Phishing Scams 
 
Scammers have been using phishing scams related to 
the coronavirus pandemic to obtain personal and 

https://www.fda.gov/


 

 
 
 

financial information. Phishing scams usually involve 
unsolicited phone calls, letters, emails, text messages, 
or fake websites that pose as legitimate organizations 
and try to convince you to provide personal or financial 
information. Once scam artists obtain this information, 
they use it to commit identity or financial theft.  
 
Be wary of anyone claiming to be from an official 
organization, such as the Centers for Disease Control 
and Prevention or the World Health Organization. And 
remember that government organizations, such as the 
Social Security Administration and the Internal 
Revenue Service, will never initiate contact with you to 
ask for personal and financial information, such as your 
Social Security number. In addition, be on the lookout 
for nongovernment websites with domain names that 
include the words "coronavirus" or "COVID-19," as they 
are likely to be malicious.  
 

Coronavirus-Related Charity Scams 
 
During the coronavirus pandemic, many charitable 
organizations have been established to help those 
affected by COVID-19. Unfortunately, scammers 
sometimes try to pose as legitimate charitable 
organizations in order to solicit donations from 
unsuspecting donors. Watch out for charities with 
names that are similar to more familiar or nationally 
known organizations such as the American Red Cross.  
 
Before donating to a charity, make sure it is legitimate. 
Never donate cash, gift cards, or funds by wire transfer. 
The IRS website has a tool to assist you in checking 
out the status of a charitable organization at 
irs.gov/charities-and-nonprofits. 
 

Protecting Yourself from Scams 
 
Here are some steps you can take to help protect 
yourself from becoming the victim of a scam, including 
a scam related to the coronavirus pandemic:  

 Don't click on suspicious or unfamiliar links in 
emails, text messages, social media feeds and 
instant messaging services.  

 Don't answer a phone call if you don't recognize the 
phone number — let it go to voicemail and check 
later to verify the caller.  

 Never download email attachments unless you can 
verify that the sender is legitimate.  

 Keep device and security software up-to-date.  

 Maintain strong passwords and use multi-factor 
authentication whenever possible.  

 Never share personal or financial information via 
email, text message, or over the phone.  

 
 
FTC COVID-19 Complaints 
 
Over 60,000 complaints related to COVID-19 were 
reported to the Federal Trade Commission during the 
period between January 1 and June 3, 2020, with a 
total fraud loss of $45.32 million.                

Source: Federal Trade Commission, 2020 

 
 
If you receive a fraudulent email, text or phone call, 
report it to the appropriate government agency such as 
the Federal Trade Commission or Internal Revenue 
Service and your local police department.  
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Women Outpace Men in Degrees Earned  

During the 2019-2020 academic year, U.S. colleges 
and universities conferred an estimated 989,000 
associate's degrees, 1,975,000 bachelor's degrees, 
820,000 master's degrees, and 184,000 doctoral 
degrees. Women attain more degrees than men at 
every level. 

 
Source: U.S. Department of Education, 2019 (projected 
data) 

 
 
This information was developed by Broadridge, an independent third party. It is 
general in nature, is not a complete statement of all information necessary for 
making an investment decision, and is not a recommendation or a solicitation to 
buy or sell any security. Investments and strategies mentioned may not be 
suitable for all investors. Past performance may not be indicative of future 
results. Raymond James & Associates, Inc. member New York Stock 
Exchange/SIPC does not provide advice on tax, legal or mortgage issues. 
These matters should be discussed with an appropriate professional. 
 
The information contained within this commercial email has been obtained from 
sources considered reliable, but we do not guarantee the foregoing material is 
accurate or complete. 

 
Prepared by Broadridge Advisor Solutions Copyright 2020. 

 

 

 

 

 

 

 

 

ON THE HOMEFRONT 
 

 
Matt - Matt, Stacey and Liza dropped Nate off at Saint 

Michael’s College on August 28th. Nate is doing well, 
enjoying classes and loving his baseball team!  
 
Liza has begun her Senior year at Cheveurs and has 
been named Captain of her volleyball team for the 
second consecutive year. 
  
Despite the challenging times they are all doing well, 
enjoying life and making the most of every situation.  

 

          
Nate and Matt after winning the Maine summer baseball 
league 
 

                                     
 
 
  
Nate and Liza in Nate’s 
new dorm room at 
Saint Michael’s College 

 
 
 
 
 



 

 
 
 

Chris - Chris and Shannon had a great summer 

boating on Casco Bay with Molly and their two dogs.  
Molly loves the water and enjoys being out on the boat, 
it's hard to believe she is already 6 months old. 
 

 
 
 
 
Chris, Shannon, and Molly  
enjoying a boat ride on 
Casco Bay. 

  
 
 
 
 
 

 

 

 

Molly Rebecca 
Norton, 6 
months old. 

 

 

Adele – Adele, Jim, Samuel and Charlie had a nice 

summer exploring the state of Maine.  They spent time 
camping, hiking and playing on the beach. 

The boys started their 8th grade school year at King 
Middle School.  They will be in the classroom two days 
a week and remote from home three days a week. 

 
                          
Jim and Adele at 
Popham Beach 
Phippsburg, ME                                          
 
 
 

  
 
 
 

                          
Charlie, Adele and 
Samuel at Dunn Falls 
Andover, Maine 
 
 
 
 

TRIVIA QUESTION 
 

 
In the world of professional sports, what was unique 
and happened for the first time on Thursday, 
September 10, 2020? 

 
PREVIOUS QUARTER 
 

Q: What daily newspaper is published on pink paper? 

 
A: The Financial Times

                                                                                                                                                                                                      


