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Current Events 
 
Troy will share about the 3rd 
Technological Revolution that 
is underway. 

 

 Planning 
 

• It is not the Financial 
Plan that is Important, it 
is the Planning! 

• You are 70 ½ - now 
what? 

• Newsworthy RMD 
Notes 

 

 Client Events 
 

We love to get together with 
our clients!  Take a look at 
some of the fun times we have 
had in the past few months! 

 
“To Appreciate the Beauty 

of a Snowflake, it is 
necessary to stand in the 

cold.” 
 

-Aristotle 
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HAPPY NEW YEAR! 

Can you believe we are actually saying two thousand and twenty?  No more teen calendar 
years for almost 90 years.  We hope all our friends reading this newsletter enjoyed the holiday season 
and are excited for 2020.  As always with a new year, brings new beginnings and new 
resolutions.  Even if you aren’t into making New Year’s resolutions, we at SWK want to give you some 
vision & insight going into the New Year and new decade.  First, let’s look back over the last year and 
decade to gain some perspective.   

 

Think back 10 years ago to the end of 2009, Barrack Obama’s first year as President of the 
United States.  The US economy was beginning to climb out of the worst recession since the 
1920’s.  iPod, Nokia & Blackberry were common (when is the last time you heard those words?). 
Twitter was gaining traction but wasn’t mainstream yet.  A relatively small number of people knew 
what an app was.  The iPhone, while debuting in 2007, exploded in market share by 81% in 2009, still 
only garnered 14% of all smartphones with just over 33 million sold.  Ten years later, there have been 
over 1.5 Billion iPhones sold. 

 

Thus, the third technological revolution.  The first technological revolution could be described 
as the advancement of computers.  The second, the mainstream adoption of the internet and the .com 
craze leading up to Y2K.  The third being the smartphone explosion with Apple leading the way.  I 
believe another is underway now.  5G is about to go mainstream and will be the driver of many 
technological advancements that will have dramatic impact on our daily lives.  The speed and volume 
of data it can handle is so far beyond the cellular signals we have now.  However, 5G has less to do 
with our phones and more to do with connecting the internet to everything.  Our homes, appliances, 
vehicles, personal belongs etc.  Even more so, the data speed & volume capacity will allow what was 
thought to be impossible just a decade ago.  Think real time brain & body scans.  No more waiting for 
days to get medical test results.  Doctors could perform remote examinations or even operate 
remotely using surgeon directed robotics.  Virtual Reality experiences such as exploring places 
around the world without leaving your living room.  Watching championship games, concerts or 
Broadway plays with front row views. 

 

 
 

NEW YEAR 2020 
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With this communication and connectivity growing in capacity & acceptance, what will the 
common products & services used daily in 2029 be?  Will there be new buzz words we use daily with 
our Artificial Intelligence (AI) enabled electronic devices?  What will we use AI with and for?  Fully 
autonomous vehicles, home appliances, entertainment?  What about self-diagnosing our 
ailments?  From the common cold to strep throat or the flu?  Currently AI is being employed to 
research and find cures for diseases such as cancer.  Scared of AI, Drones & Robotics?  I don’t blame 
you but never say never.  How many people have a Roomba in their home? 

 

What about 3D printing technology?  This is another innovation that is rapidly 
advancing.  Currently 3D printers are being used for multiple applications.  Such as medical devices, 
manufacturing industrial parts, electronics, homes, food, clothing, buildings and even body parts and 
organs.  What will 3D printers bring in the next 10 years?  Speed, efficiency, quality and cost 
reductions.  Will you have a 3D printer in your home in 10 years? 

 

There will also be challenges and threats arise from all this connectivity and technological 
advancement, too.  Data security and privacy will be a major challenge to keep criminals at 
bay.  Storage capacity, energy consumption, battery life will also have to keep up.  Historically, there 
have been technological advances that dramatically changed the way life and business is done, the 
economy and quality of life grew leaps and bounds.  I suspect this is where the stock market will get 
its growth over the next decade.  Sure there will be ups & downs along the way.  The same as any 
decade of performance.  We have a process in place to help you feel comfortable knowing you have a 
plan.  Some portion of your portfolio should be exposed to these unlimited growth opportunities. After 
all, Apple stock closed at $30.10 at the end of 2009.  It’s over well over $260 a share now.  You do the 
math.   
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"Be resolute in your goals, but flexible in your tactics." 
                                                        ~ Jonathan Lockwood Huie  

70 ½ or 72 ? 
 
The magical age of Required Minimum 
Distributions (RMDs) is now age 72 thanks 
to the SECURE Act signed into law recently.  
While there is still interpretations & opinions 
needed on several topics, how RMDs 
should be handled going forward is pretty 
black and white.  Internal Revenue 
Code section 401(a)(9) establishes required 
minimum distribution standards for qualified 
retirement plans. Generally, these 
standards require a retirement account 
participant's benefit payments to begin no 
later than April 1 of the calendar year after 
the participant attains the age 72 or retires. 
The first year following the year you reach 
age 72 you will generally have two required 
distribution dates: an April 1 withdrawal (for 
the year you turn 72), and an additional 
withdrawal by December 31 (for the year 
following the year you turn 72). To avoid 
having both of these amounts included in 
your income for the same year, you can 
make your first withdrawal by December 31 
of the year you turn 72 instead of waiting 
until April 1 of the following year, which is 
usually what we advise. 
 
These are the general ways to meet the 
RMD rules. It’s important to have a plan to 
do so because the IRS penalty is 50% on 
the amount that isn’t taken out. Who came 
up with 70 1/2 years of age in the first 
place? 
 
It doesn’t matter.  We keep up with this for 
you so you don’t have to worry.  Make sure 
we have a plan in place to help you 
maximize the rules around RMDs for your 
benefit.   
 

 

Planning 
 

IT’S NOT THE FINANCIAL PLAN THAT IS 
IMPORTANT, IT’S THE PLANNING! 

 

What MATTERS to you?  Family, Profession, Recreation or 
Money?  It’s not a trick question or asking for a specific order 
of importance.  It’s more of a question from us at 
SWK.  What is important to you regarding your family, your 
profession, and your recreational bucket list?  We don’t ever 
want to lose sight of that in our planning.   

 

We have a process in place to make sure we never lose 
sight of what is important to you.  The Money is the How you 
accomplish those things that are important to you and how 
we help get your there.   

 

How do we do that?  We focus on what we can 
Control.  Through our Philosophy, Planning and Processes 
we help you make wise choices with your money.  We 
challenge you to write out 2 or 3 main goals or values 
associated with your Family, Profession and Recreation and 
bring those to our next meeting.  We want to make sure we 
never lose sight of what’s important to you! 
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Our founders & their values: 
 
Wanting to retire, Ed Raymond sold his company to Bob James 
on July 15, 1964, with the agreement that James would change 
the name of the surviving firm to Raymond, James & 
Associates.  Three days after the sale, Ed Raymond was 
involved in a near-fatal automobile accident from which no one 
expected him to recover.  A year and a half later, Raymond did 
in fact recover, but never rejoined the firm.  Nonetheless, even 
after Raymond had passed away, Bob James insisted 
Raymond’s name remain on the door – ahead of James’ 
own.  That was a promise he made to Ed Raymond three days 
before the auto accident, and Bob James was a man who kept 
his promise. 
 

 

  

 
NEWSWORTHY RMD NOTES 

 
First, the IRS has proposed New RMD Life Expectancy Tables.  What’s this mean?  Bottom line is your RMD 
amount will be reduced which will result in some increased tax deferral benefits and potentially lower your 
income taxes in the coming decade.  The proposal still has to go through the formal approval process but there 
is a chance it could take effect in 2020.  We will keep you up to date.  Ask us how this might impact you 
specifically. 
 
The second is a strategy that can potentially help you lower your income tax benefit through Qualified 
Charitable Distributions (QCDs).  In other words, donating money directly from your IRA to a qualified non-profit 
organization.  The distribution still counts towards your annual required minimum distribution while not being 
included in your taxable income, thus potentially lowering your taxes.  “But I get to deduct my charitable 
contributions anyway, how does this help me?” It may not but for most it will.  SWK has developed a worksheet 
to help in illustrating how this strategy will impact you.  While we don’t give advice on taxes, we do want to give 
you the tools to make wise choices with your money.  We need a copy of your tax returns to run the simple 
illustration which you can take to your accountant to determine if you should take advantage of QCDs.  Ask us 
to give you an illustration specific to you and how it impacts your planning.   
 
 
SWK Financial Planning Advisors of Raymond James, where friends become clients and clients become friends.  We 
appreciate the trust and responsibility given to us by our clients and friends.  Thank you for introducing us to your friends, 
family and colleagues.  
 

1099s & TAX REPORTING  
FOR 2019 

It’s that time of year we all look 
forward to, collecting our tax 

related documents to file our tax 
returns. 

Please be aware that you will 
receive two sets of tax 

documents.  One from the old 
account(s) at Arvest Wealth 

Management and the other from 
SWK Financial Planning Advisors 

of Raymond James.   

You will need both reports to 
complete your 2019 taxes 

accurately. 

 

RM D's  a re  genera l ly  sub jec t  to  fede ra l  income tax  and  may  be sub jec t  to  s ta t e  tax es .  Consu l t  y ou r  tax  adv is or  t o  assess  you r  
s i t ua t ion .   

QCD $100,000 c ont r ibu t ion  l im i t  can inc lude am ounts  in  excess  o f  the  RMD payment ;  however ,  t he  to t a l  annua l  amount  cannot  
exceed $100,000 pe r  pers on.    A  QCD is  ava i lab le  to  an  inher i ted  IRA owner  i f  t he  owner  is  a t  leas t  age 70 ½.    I f  an  RMD 
payment  has  a l ready  been made f or  t he y ear ,  i t ' s  cons ide red an i r revocab le  taxab le  d is t r ibu t ion  that  can ' t  be  rec lass i f ied  or  
reapp l ied  as  a  QCD.    W it h QCDs,  the  va r ie ty  o f  e l ig ib le  cha r i t ab le  ent i t ies  is  l im i t ed  t o  p r im ar i ly  pub l ic  c ha r i t ies .   

T he in fo rmat ion  cont a ined in  th is  repor t  does  not  pu rpor t  t o  be  a  com p le te  desc r ip t ion  o f  t he  sec ur i t ies ,  markets ,  o r  
deve lopments  re fe r red t o  in  th is  m ater ia l .  T he fo rego ing in fo rmat ion  has  been obta ined f rom sourc es  cons ide red to  be  re l iab le ,  
but  we do not  gua rantee t hat  i t  is  accura te  o r  com p le te ,  i t  is  not  a  s ta tement  o f  a l l  av a i lab le  data  necessa ry  fo r  mak ing an 
inves tment  dec is ion,  and i t  does  not  cons t i tu te  a  recommendat ion.  Any  op in ions  a re those o f  SWK F inanc ia l  P lann ing Adv is ors  
and not  necessa r i ly  thos e o f  Raymond J ames .  Express ions  o f  op in ion  a re  as  o f  th is  date  and  a re  sub jec t  to c hange w it hout  
not ic e .  The re  is  no  guarantee that  these s ta tements ,  op in ions  or  f o recas ts  prov ided he re in  w i l l  p rove t o  be  co r rec t .  Inves t ing  
invo lv es  r isk  and you m ay  inc ur  a  p ro f i t  o r  loss  rega rd less  o f  s t ra tegy  se lec ted.   Pas t  per f orm ance does  not  gua rantee fu tu re 
resu l t s .  Futu re  inves tment  per f orm ance c annot  be  guarant eed,  inves tment  y ie lds  w i l l  f luc tuate  w i t h  market  cond i t ions .   
T he com pan ies  engaged in  the  commun ic at ions  and tec hno logy  indus t r ies  a re  sub jec t  to  f ie rc e  compet i t ion  and the i r  p roduc ts  
and s erv ic es  may  be sub jec t  to  rap id  obso lescence. 
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Time Spent with Clients are the  
Best Times! 
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Peace at Home Family Shelter 
Cookout 

Left:  Congratulations to 
Jeff Koenig, recipient of 
the Wes Gordon Golden 
Deeds Award for 2019! 

Welcome Back to the University of Arkansas 
Coach Pittman & Jamie!  Go Hogs Go! 
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Left:  Susan & Stephanie helped wrap presents for 
Potter’s House to be handed out at their annual 
dinner.  

Top:  Stephanie, Kennedy, Konley, Troy, Holli, Susan, 
Madison, Addy & Beau clean up after the Potter’s 
House dinner at the Boys & Girls Club! 
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Left:  Toy 
delivery to 
Arkansas 
Children’s 
Hospital 
with 
Fayetteville 
Metro 
Kiwanis! 

 

Helping serve 
Christmas dinner for 
Lifestyles, Inc. 
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