
Week Ending July 18, 2025

*Weekly performance calculated from Thursday close to Thursday close.

• As tensions rise between President Trump and Chair Powell, we address the top three questions we’ve been hearing.

• The Q2 earnings season got off to a strong start this week with the banks reporting solid results overall. 

• Despite tariff-related concerns, June inflation metrics released this week (CPI, PPI, import prices) remained subdued.

• Treasury yields remain elevated, with 10 and 30-yr yields holding near the psychologically important 4.5% and 5% levels.

• The White House is taking a more assertive stance toward Russia, threatening 100% tariffs on its top trading partners.

Economic Calendar

Date Event

MON 7/21 Leading Economic Index

TUE 7/22

WED 7/23 Existing Home Sales

THU 7/24
Jobless Claims
New Home Sales
ECB Meeting

FRI 7/25 Durable Orders

FactSet as of: 7/17/2025

Return Statistics Key Market Levels
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We will be monitoring the housing 
reports next week, which are expected 
to bounce back from weakness in May 

as mortgage rates declined slightly.

Housing DataEarnings Season

Durable goods orders will be closely 
monitored on Friday, given tariff-related 
uncertainty. Expectations are for orders 

to decline MoM after a strong print in May.

Durable Orders

The 2Q earnings season ramps up next 
week with ~19% of S&P 500 market cap 
reporting, including the first mega-cap 

company to report (GOOGL).

Region Weekly YTD Index Level

S&P 500 0.3% 7.8% S&P 500 6,297

Russell MidCap -0.3% 6.8% DJIA 44,484

Russell 2000 -0.4% 1.8% 2-Yr Treasury Yield 3.91%

AC World 0.0% 11.4% 10-Yr Treasury Yield 4.46%

Emerging Markets 0.9% 17.6% 30-Yr Treasury Yield 5.01%

US Aggregate Bond -0.5% 3.0% EUR/USD 1.16

BG Commodity 1.3% 5.8% WTI Crude Oil ($/bbl) 66

US Dollar 1.1% -9.0% Gold ($/ozt) 3,345
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