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Let’s Review: Our Monthly Newsletter……………08/01/2013
This Month:
On March 9, 2009 the Dow Industrial averages closed at a 12 year low of
6547.05, now just over four years later we have a recent high mark closing
of 15,658.36 on August 2, 2013. That is an increase of over 139%!
During this run up in the Dow we have seen some counterintuitive trends:
SNAP/Food Stamp program participation has grown form 33.1 million
people to over 47 million today, a 57% increase.

Even with the reduction in unemployment, we are still over 2 million less
jobs than when the last recession started with 11 million more people.
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Adding to the confusion, the US overall participation rate (people actually
looking for work) is down to 1998 levels. (Confused? Higher population,
fewer people working as a percentage, more people on food stamps and
market all time highs.)

Finally, the kinds of jobs we are creating are not full time employment.

This is why any discussion of “FED Tapering” off the QE programs is met
with such concern by the markets. Confusing times? No doubt.

Stanton & Castleton, Inc. / an independent firm
1401 Dove St., Suite #420, Newport Beach, CA 92660 / 949.975.0955 / 877.975.0955 / www.stantoncastleton.com
Securities offered through Raymond James Financial Services, Inc. Member FINRA/SIPC

RAYMOND JAMES FINANCIAL SERVICES, INC. Member FINRA/SIPC
“In the end, how your investments behave is much less important than how you behave.”

Bob Stanton (registered principal):
Good news…Ethan is back to school and employed and Cole is just headed
back to school (finally)! Small things…but as parents you know the summer
can sometimes not fell like a “vacation” ha!
Ron Castleton (registered principal):
At long last our landscape remodel is done! No more construction, no more
dust, no more noise! While no job like this is without its teeth-grinding
moments, time to fire up that grill! Pictures available on request!!
Amy Negri (administrative assistant):
Summer is flying by! Heading to Minnesota for another wedding, and my
Parents and older Sister are coming to visit for a week. I’m busy planning
touristy things since this is my sister’s first time to California. I’m looking
forward to spending time with them, I miss them!
Kevin Kraus (Business Development):
Knute has returned to MD for his junior year of college...wow!
This month “financial thought”….
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“In the end, how your investments behave is much less important than
how you behave.”
Benjamin Graham
The Intelligent Investor

The Numbers:
Monthly Closing Values and Changes / 07-31-2013
DOLLAR

Stronger
vs. Euro

NASDAQ

3,626.37

+223.12

10-YR YIELD

2.59%

S&P 500

1,685.73

+79.45

15,499.54

+589.94

GOLD

$1,326.50

DJIA

Provided by Standard & Poor’s

This newsletter is published for residents of the United States only. Inclusion of these indexes is for illustrative purposes only. Keep in
mind that individuals cannot invest directly in any index, and index performance does not include transaction costs or other fees,
which will affect actual investment performance. Individual investor’s results will vary. Past performance does not guarantee future
results. The S&P 500 is an unmanaged index of 500 widely held stocks that’s generally considered representative of the U.S. stock
market. The information contained in this report does not purport to be a complete description of the securities, markets, or
developments referred to in this material. Any information is not a complete summary or statement of all available data necessary for
making an investment decision and does not constitute a recommendation. Any opinions are those of Robert Stanton, Ronald
Castleton and not necessarily those of RJFS or Raymond James. Expressions of opinion are as of this date and are subject to change
without notice. The Dow Jones Industrial Average is an unmanaged index of 30 actively traded blue-chip stocks. The NASDAQ is an
unmanaged index of stocks listed on the NASDAQ National Stock Market. You should any tax or legal matters with the appropriate
professional.
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