RAYMOND JAMES FINANCIAL SERVICES, INC. Member FINRA/SIPC
“In the end, how your investments behave is much less important than how you behave.”

Stanton & Castleton, Inc.
An independent firm

Let’s Review: Our Monthly Newsletter……………08/01/2012
This Month:
August….the vacation month! With the entire western political world on
“holiday” to gather strength for the year ending “political season” we
thought it would be fun to remind ourselves of what some great minds have
mused over the centuries:
“No party is as bad as its leaders” …. Will Rodgers
“He knows nothing; and he thinks he knows everything. That points clearly
to a political career.” …. George Bernard Shaw
“I was really to honest a man to be a politician and live” …. Socrates
“In politics, yesterday’s lie is attacked only to flatter today’s” Jean Rostand
“Politics has become so expensive that it takes a lot of money even to be
defeated” …. Will Rodgers
“Idealism is the noble toga that political gentlemen drape over their will to
power” …. Aldous Huxley
“One wanders to the left, another to the right. Both are equally in error, but,
are seduced by different delusions.” …. Horace (BC 65-8)
“What is a democrat? One who believes that the republicans have ruined the
country. What is a republican? One who believes that the democrats would
ruin the country.” …. Ambrose Bierce
“The most difficult choice a politician must ever make is whether to be a
hypocrite or a liar.” …. Unknown source
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Sometimes it helps to see that our thoughts and fears today were in some
form the same in the generations before and yet we managed to get from
here to there mostly avoiding disaster. Even in those times we had to deal
with disaster, in time we worked our way through.
So when you find yourself talking to the T.V. as the election fever heats up
(and you will no matter who you favor or don’t favor) remember in the
larger picture we have “been there and done that” with things “mostly”
working out. Count to ten….read these quotes… and go take a walk!
Bob Stanton (registered principal):
I am starting to realize that we are just not that interesting (starting? Yeah I
know what you are thinking) but everyone loves to see pictures of my yard
projects…right:

Ron Castleton (registered principal):
Not much to report this month. Kids are back from their journeys, Sunny & I
are trying to stay cool and keep some semblance of order in the house. We
have a new addition to the house….. a Roomba….if you don’t know what
that is, Google it! –I was very skeptical at first, but was pleasantly surprised
to find it does an excellent job. I am; however, a bit concerned it is in
cahoots with the dishwasher!!! Sparky won’t go near it!!!
Amy Duranso (administrative assistant):
1 month to go till I say “I Do”! I just returned from a trip home from
Wisconsin; my family and friends outdid themselves for my bridal shower
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and bachelorette party; it was amazing and so much fun! This last year has
flown by…I hope our wedding day doesn’t go by this fast!
Kevin Kraus (Business Development):
Knute is ready to return to college and leaves 8/23. I'll be seeing him again
in October while visiting when Salisbury receives their NCAA Lacrosse
Championship rings. I have just started my second year of football
officiating; Ironically, the high school season begins the same day Knute
leaves.
This month “Financial Topic”:

“In the end, how your investments behave is much less important than
how you behave.”
Benjamin Graham
The Intelligent Investor
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The Numbers:

Monthly Closing Values and Changes / 07-31-2012
DOLLAR

Stronger
vs. Euro

NASDAQ

2,939.52

+4.47

10-YR YIELD

1.49%

S&P 500

1,378.32

+16.16

13,008.68

+128.59

VOLUME NYA

3,821,570,048 DJIA

Provided by Standard & Poor’s
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This newsletter is published for residents of the United States only. Raymond James’ financial advisors may only conduct business
with residents of the states and/or jurisdictions for which they are properly registered. Therefore, a response to a request for
information may be delayed. Please note that not all of the investments and services mentioned are available in every state. Investors
outside of the United States are subject to securities and tax regulations within their applicable jurisdictions that are not addressed on
this site. Contact your local Raymond James office for information and availability. Inclusion of these indexes is for illustrative
purposes only. Keep in mind that individuals cannot invest directly in any index, and index performance does not include transaction
costs or other fees, which will affect actual investment performance. Individual investor’s results will vary. Past performance does not
guarantee future results. The S&P 500 is an unmanaged index of 500 widely held stocks that’s generally considered representative of
the U.S. stock market. The information contained in this report does not purport to be a complete description of the securities,
markets, or developments referred to in this material. Any information is not a complete summary or statement of all available data
necessary for making an investment decision and does not constitute a recommendation. Any opinions are those of Robert Stanton,
Ronald Castleton and not necessarily those of RJFS or Raymond James. Expressions of opinion are as of this date and are subject to
change without notice. This information is not intended as a solicitation or an offer to buy or sell any security referred to herein.
Investments mentioned may not be suitable for all investors. You should discuss any tax or legal matters with the appropriate
professional. Diversification and asset allocation does not assure a profit or protect against loss. The Dow Jones Industrial Average is
an unmanaged index of 30 actively traded blue-chip stocks. The NASDAQ is an unmanaged index of stocks listed on the NASDAQ
National Stock Market. Rebalancing a non-retirement account could be a taxable event.
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