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"Charts of the Week"
One of our financial advisors recently asked if I would send over some investment advice to his college-age son who has become very interested
in the markets and reads our commentaries each day. I get emails like this one from time to time and it is always very strange since it was not that
long ago that I was on the opposite end of those inquiries. As I often tell people, practically everything I know about the financial markets I learned
after leaving school, and one of the best decisions I ever made when first learning was to pick the brains of those who knew more than I did (and
back then pretty much everyone knew more about the markets than I did). Because of my own experience, I always give these kinds of requests
my utmost attention since you never know how something you may say to someone may impact his or her life. I will be forever grateful to those
who have helped me out, people like Jeff Saut who did not have to go out of their way to help me and yet did so anyway. I know Thanksgiving
was a couple of weeks ago, but I am very thankful for Jeff and everyone else who has helped me by sharing their knowledge and would like to
follow in their footsteps by doing the same.
The first thing I stressed to the financial advisor’s son in my reply was that learning never ends. The financial markets are ever-changing, so the
education process is definitely one of those cases where the journey is more important than the destination. I certainly do not claim to have all
the answers (or even most) and told him so, but I did provide a few “lessons learned” from my journey up to this point that I hoped would make
his own a little easier. Since this month marks the three-year anniversary of the inception of Charts�of�the�Week and because one of my goals in
doing this weekly report has always been to help readers navigate the markets as best I can, I thought it would be a fitting time to reproduce some
of those lessons I have gleaned from others and stumbled upon myself so far (in no particular order).
1. The best investment you can ever make is in yourself. Learn as much as you can and never stop.
2. Cut your losses before they get too big and let your winners run. That is the “secret” to investing but yet it is the hardest thing to do consistently.
3. Long-term moves in the financial markets are produced by economics and fundamentals; short-term moves, however, are produced almost
exclusively by news flow, sentiment, and technical levels on the price charts.
4. You don’t have to get it perfect to make money in the long run. There will always be missed opportunities and what looks obvious in hindsight
was almost certainly not so obvious at the time. The “perfect is the enemy of the good” when it comes to investing. If you get it mostly right
you’ll probably be ok.
5. Priority number one should be to manage risk. It does not matter how strongly you feel about an investment, if it goes against you then that
is a sign that you are wrong. The first loss is usually the best loss, and it’s always easier to get back in than it is to get back out. Or said more
eloquently by Larry Hite: “I have two basic rules about winning in trading as well as in life: 1. If you don't bet, you can't win. 2. If you lose all
your chips, you can't bet.”
6. There is no “Holy Grail” of investing. No collection of indicators or data will guarantee a winning investment. Therefore, spend more time
learning when to get out of a position than trying to find the perfect time to get in.
7. New information is not inherently “good” or “bad.” What matters is how new information is perceived relative to expectations. “Bad news” can
be good if it’s better than originally feared and “good news” can be bad if it’s not good enough.
8. The financial markets will often do whatever will confuse the most people. When everyone is on one side of the boat, it’s probably a good time
to start looking for a way off the boat. Relatedly, major uptrends often begin when sentiment can’t seem to get any worse; major downtrends
often begin when sentiment can’t seem to get any better.
9. Price moves often start before the reasons are clear. “The market” knows more than we do, so let the market do your thinking as much as
possible.
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10. Opinions only make you money when confirmed by the market; only price pays.
11. Hope is not an investment strategy. By the time you have lost enough that you find yourself hoping or even praying that an investment will go
back up, it’s probably a sign that you should have already gotten out.
12. Getting investment ideas from someone else should be the start of the decision-making process, not the end (tips are for waiters).
13. Asset prices always go higher than you think they will and lower than you think they will. Never buy something just because you think “it can’t
go down further” or sell something because you think “it can’t go any higher.”
14. Conditions are never all good or all bad. If you’re waiting for all the risks to go away before investing you will never own stocks again.
15. It is very easy to sell fear and many people in this business take advantage of that fact. Always question the motives of anyone providing
investment advice and information, especially when they’re predicting the end of the world.
16. Many of the “hot topics” being discussed on any given day are just noise. Try not to inflate the unimportant.
17. Try not to let political opinions get in the way of your portfolio. The integrated global economy we live in is bigger than politics. Also try to
“think globally” when investing.
18. When the reason you bought a stock no longer applies, it’s probably a good idea to get out of that stock.
19. The U.S. stock market has survived world wars, the Great Depression, bubbles, crashes, political crises, the Financial Crisis, etc., and there is
nothing to suggest that its resiliency will not continue in the future. If it does not continue, than we probably have bigger things to worry about
than the stock market.
Again, I am not trying to break new ground here or imply that these are the only lessons one needs to know, but they have helped guide me and
I hope they can help you too going forward.
As for the stock market, yes, the session yesterday was bad and likely surprised many who believed we were done with the 3% down days for a
while. The fact that we got weakness was not too much of a shock – there is still concern among investors with respect to trade, global growth,
the Fed, etc. and after a 6% gain in six sessions for the S&P 500 some retracement was likely. The extent of that weakness, though, did catch us
and most everyone else off guard, and may have been exacerbated by the fact that the markets are closed today for a national day of mourning
to honor President George H.W. Bush. Given all the uncertainty and the sharp up-move that preceded yesterday’s sell-off, many traders may have
taken their profits on the first sign of weakness, knowing they would not get another chance to do so until Thursday. And once that selling began
and support around 2750-2760 was taken out, it turned into one of those downward spiral days that have become all too common. It certainly
felt like two days’ worth of selling instead of just one at least.
I continue to view the wide range between 2603 and 2815 as a battleground between the bulls and bears where pretty much anything is fair game,
but, ideally, the S&P 500 will not fall back under the 2670-2685 support zone. As we have mentioned, the broad stock market has already carved
out what looks to us to be a decent bottom sequence, so we do not need another retest to further confirm it. I will now be watching for that
2670-2685 area to once again provide support and will view it as a red flag if it does not. To paraphrase one of my “rules” above, opinions are
meaningless if not confirmed by price so even though we’ve been treating this as a bottom for stocks, we will have to adjust if the market gives
us enough reason to do so.
And with that . . . here are the Charts of the Week . . .
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S&P 500 Sector View

.
Source: Stockcharts.com
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What Now?
Yesterday’s weakness escalated quickly once support around 2750-2760 in the S&P 500 was violated. The index ultimately pulled all the way back to around its 10-day moving average, which
has been a very important line in the sand over the last few months (orange line). Now, I am counting on the area around 2670-2685 to help boost the S&P back up once the markets reopen on
Thursday. That zone has a history of importance over the last year (green shaded box).

.
Source: Stockcharts.com
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The Grind Continues
Last Wednesday I wrote that I expected a slow, grinding recovery off of the recent lows, similar to what we got after the January-February correction. At first, it looked like I was dead wrong as
the major indices blasted off on what was perceived as positive news on trade and the Fed, yet yesterday’s sell-off takes the S&P 500 back into the middle of the battleground zone that remains
up for grabs. It would not surprise me to see the bouncing around continue unless more definitive action on trade is witnessed, with some sort of consolidation pattern a possibility before
getting another breakout to make the market’s next direction clearer. It’s still early, but I am watching the lines on the chart below to see if they will produce the kind of coiling action that is
typical of consolidations. The red line would be expected to be resistance, while the green line would be expected to act as support.

.
Source: Stockcharts.com
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The Bigger Picture
Looking at the bigger picture, we have actually seen a fairly clear price channel develop in the S&P 500 during 2018 when connecting the major highs and the major lows (red and green lines).
For me, at least, this makes the decision process pretty easy as long as that price channel continues to hold – if the index remains above the green support line, I am ok to deferring to the
upside, with the expectation that stocks will eventually go higher. However, if the S&P 500 ends up closing below that green support line, particularly on a weekly closing basis, I will personally
start to get more concerned about the health of the U.S. stock market and it would likely be wise to take more defensive action at that stage depending on the account goals/risk tolerance.

.
Source: Stockcharts.com
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Breadth Continues to Improve
One thing worth noting is that up until yesterday’s bad session, conditions were improving under the surface of the market. This improvement can be seen in indicators like the S&P 500’s
Advance-Decline line, which had almost broken out to a new all-time high despite the S&P 500 itself being nowhere close to doing so. This at least shows that more S&P 500 stocks have been
advancing lately than declining.

.
Source: Stockcharts.com
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Yesterday Was Bad
The improvement in breadth can also be seen in the percentage of stocks on the NYSE above their own 50-day moving average. This measure of breadth bottomed out around 11% in late
October but had jumped to over 50% after Monday’s session. However, after yesterday’s bad day, that percentage fell all the way back down to 32%. That is around the mid-point of the recent
action, but obviously we want to see both breadth readings and the major indices rally back up together.

.
Source: Stockcharts.com
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Yield Curve Back in Spotlight
The sell-off in stocks yesterday was partly attributed to further deterioration in the yield curve, particularly the fact that the yield on the 5-Year U.S. Treasury fell below the yields on the 2- and
3-year U.S. Treasuries. That prompted scary headlines everywhere that the yield curve had “inverted,” but as we have written before, the measure of the yield curve we follow the most closely
is the spread between the 3-month and 10-year and it remains 49 basis points away from inversion. It is getting “closer,” and is certainly worth monitoring since it has a very good track record
of signaling a recession could be on the way (with some delay), but we still believe it’s too early to head for the hills considering we saw something similar back in 1995 when the spread got less
than 20 basis points away from inverting but never did. And the stock returns after that point were pretty good.

.
Source: Stockcharts.com
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10-Year U.S. Treasury is Key
Here is an update of the long-term chart of the 10-Year U.S. Treasury yield that I have included a few times before. Like magic, the 10-year hit resistance right in the 3.20-3.25% zone that was
implied by the long-term resistance line connecting the major highs going back to the early 1980s. The 10-Year has since pulled back to 2.91% and there will likely continue to be concerns
about the yield curve as long as the shorter-term Treasuries continue to gain ground compared to intermediate and longer-term Treasuries like the 10-year.

.
Source: Stockcharts.com
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The Drop in Oil Has Not Helped
Falling oil prices send a mixed message when it comes to the stock market. While it does provide a small boost to consumers in the form of lower gas prices and helps lower costs for some
companies, over the last few years at least the U.S. stock market has tended to perform better when oil prices are rising, not falling. Obviously, lower oil has been a strain recently on the Energy
sector, and it’s going to require WTI to get back above $55 for me to think we may have seen a bottom made. Right now the zone around $50 is providing some support, but a bit of damage has
been done and oil does remain a question mark for now.

.
Source: Stockcharts.com
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To End on a Good Note
After a day like yesterday we could all use a laugh, so I thought it would be a good idea to bring back THE most popular chart produced in the three years of doing the Charts of the Week. It was
originally intended to be the Loch Ness Monster, but after hearing people refer to it as the “dinosaur” chart for the last couple of years I guess we’ll give the people what they want and call it a
dinosaur. It made its appearance in August 2016 and soon ushered in one of the greatest runs in stock market history. So anytime lines on a chart start to get you down, just draw a “dinosaur”
on it to remove your frown. I think I’ll add that to the “lessons learned.”

.
Source: Stockcharts.com
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IMPORTANT INVESTOR DISCLOSURES
Raymond James & Associates (RJA) is a FINRA member firm and is responsible for the preparation and distribution of research created in the
United States. Raymond James & Associates is located at The Raymond James Financial Center, 880 Carillon Parkway, St. Petersburg, FL 33716,
(727) 567-1000. Non-U.S. affiliates, which are not FINRA member firms, include the following entities that are responsible for the creation and
distribution of research in their respective areas: in Canada, Raymond James Ltd. (RJL), Suite 2100, 925 West Georgia Street, Vancouver, BC V6C
3L2, (604) 659-8200; in Europe, Raymond James Euro Equities SAS (also trading as Raymond James International), 40 rue La Boetie, 75008, Paris,
France, +33 1 45 64 0500, and Raymond James Financial International Ltd., Broadwalk House, 5 Appold Street, London, England EC2A 2AG, +44
203 798 5600.
This document is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident of or located in any
locality, state, country or other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation. The
securities discussed in this document may not be eligible for sale in some jurisdictions. This research is not an offer to sell or the solicitation of an
offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. It does not constitute a personal recommendation
or take into account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide to
future performance, future returns are not guaranteed, and a loss of original capital may occur. Investors should consider this report as only
a single factor in making their investment decision.
For clients in the United States: Any foreign securities discussed in this report are generally not eligible for sale in the U.S. unless they are listed on
a U.S. exchange. This report is being provided to you for informational purposes only and does not represent a solicitation for the purchase or sale
of a security in any state where such a solicitation would be illegal. Investing in securities of issuers organized outside of the U.S., including ADRs,
may entail certain risks. The securities of non-U.S. issuers may not be registered with, nor be subject to the reporting requirements of, the U.S.,
including ADRs, may entail certain risks. The securities of non-U.S. issuers may not be registered with, nor be subject to the reporting requirements
of, the U.S. Securities and Exchange Commission. There may be limited information available on such securities mentioned in this report. Please
ask your Financial Advisor for additional details and to determine if a particular security is eligible for purchase in your state.
The information provided is as of the date above and subject to change, and it should not be deemed a recommendation to buy or sell any
security. Certain information has been obtained from third-party sources we consider reliable, but we do not guarantee that such information
is accurate or complete. Persons within the Raymond James family of companies may have information that is not available to the contributors
of the information contained in this publication. Raymond James, including affiliates and employees, may execute transactions in the securities
listed in this publication that may not be consistent with the ratings appearing in this publication.
Raymond James ("RJ") research reports are disseminated and available to RJ's retail and institutional clients simultaneously via electronic
publication to RJ's internal proprietary websites (RJ Client Access & RJ Capital Markets). Not all research reports are directly distributed to clients
or third-party aggregators. Certain research reports may only be disseminated on RJ's internal Proprietary websites; however, such research
reports will not contain estimates or changes to earnings forecasts, target price, valuation or investment or suitability rating. Individual Research
Analysts may also opt to circulate published research to one or more clients electronically. This electronic communication is discretionary and
is done only after the research has been publically disseminated via RJ's internal factors including, but not limited to, the client's individual
preference as to the frequency and manner of receiving communications from Research Analysts. For research reports, models, or other data
available on a particular security, please contact your Sales Representative or visit RJ Client Access or RJ Capital Markets.
Links to third-party websites are being provided for information purposes only. Raymond James is not affiliated with and does not endorse,
authorize, or sponsor any of the listed websites or their respective sponsors. Raymond James is not responsible for the content of any third-party
website or the collection of use of information regarding any website's users and/or members.
Additional information is available on request.

Analyst Information
Registration of Non-U.S. Analysts: The analysts listed on the front of this report who are not employees of Raymond James & Associates, Inc.,
are not registered/qualified as research analysts under FINRA rules, are not associated persons of Raymond James & Associates, Inc., and are not
subject to FINRA Rule 2241 restrictions on communications with covered companies, public companies, and trading securities held by a research
analyst account.
Analysts Holdings and Compensation: Equity analysts and their staffs at Raymond James are compensated based on a salary and bonus system.
Several factors enter into the bonus determination, including quality and performance of research product, the analyst's success in rating stocks
versus an industry index, and support effectiveness to trading and the retail and institutional sales forces. Other factors may include but are not
limited to: overall ratings from internal (other than investment banking) or external parties and the general productivity and revenue generated
in covered stocks.
The analyst Andrew Adams, primarily responsible for the preparation of this research report, attests to the following: (1) that the views
and opinions rendered in this research report reflect his or her personal views about the subject companies or issuers and (2) that no part
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of the research analyst’s compensation was, is, or will be directly or indirectly related to the specific recommendations or views in this
research report. In addition, said analyst(s) has not received compensation from any subject company in the last 12 months.

Ratings and Definitions
Raymond James & Associates (U.S.) definitions: Strong Buy (SB1) Expected to appreciate, produce a total return of at least 15%, and
outperform the S&P 500 over the next six to 12 months. For higher yielding and more conservative equities, such as REITs and certain MLPs, a
total return of 15% is expected to be realized over the next 12 months. Outperform (MO2) Expected to appreciate and outperform the S&P 500
over the next 12-18 months. For higher yielding and more conservative equities, such as REITs and certain MLPs, an Outperform rating is used for
securities where we are comfortable with the relative safety of the dividend and expect a total return modestly exceeding the dividend yield over
the next 12-18 months. Market Perform (MP3) Expected to perform generally in line with the S&P 500 over the next 12 months. Underperform
(MU4) Expected to underperform the S&P 500 or its sector over the next six to 12 months and should be sold. Suspended (S) The rating and
price target have been suspended temporarily. This action may be due to market events that made coverage impracticable, or to comply with
applicable regulations or firm policies in certain circumstances, including when Raymond James may be providing investment banking services
to the company. The previous rating and price target are no longer in effect for this security and should not be relied upon.
Raymond James Ltd. (Canada) definitions: Strong Buy (SB1) The stock is expected to appreciate and produce a total return of at least 15% and
outperform the S&P/TSX Composite Index over the next six months. Outperform (MO2) The stock is expected to appreciate and outperform the
S&P/TSX Composite Index over the next twelve months. Market Perform (MP3) The stock is expected to perform generally in line with the S&P/
TSX Composite Index over the next twelve months and is potentially a source of funds for more highly rated securities. Underperform (MU4) The
stock is expected to underperform the S&P/TSX Composite Index or its sector over the next six to twelve months and should be sold.
In transacting in any security, investors should be aware that other securities in the Raymond James research coverage universe might carry a
higher or lower rating. Investors should feel free to contact their Financial Advisor to discuss the merits of other available investments.
Coverage Universe Rating Distribution*

Investment Banking Relationships

RJA

RJL

RJA

RJL

Strong Buy and Outperform (Buy)

57%

72%

23%

29%

Market Perform (Hold)

38%

24%

12%

13%

Underperform (Sell)

4%

4%

2%

25%

*�Columns�may�not�add�to�100%�due�to�rounding.

Suitability Ratings (SR)
Medium Risk/Income (M/INC) Lower to average risk equities of companies with sound financials, consistent earnings, and dividend yields above
that of the S&P 500. Many securities in this category are structured with a focus on providing a consistent dividend or return of capital.
Medium Risk/Growth (M/GRW) Lower to average risk equities of companies with sound financials, consistent earnings growth, the potential for
long-term price appreciation, a potential dividend yield, and/or share repurchase program.
High Risk/Income (H/INC) Medium to higher risk equities of companies that are structured with a focus on providing a meaningful dividend
but may face less predictable earnings (or losses), more leveraged balance sheets, rapidly changing market dynamics, financial and competitive
issues, higher price volatility (beta), and potential risk of principal. Securities of companies in this category may have a less predictable income
stream from dividends or distributions of capital.
High Risk/Growth (H/GRW) Medium to higher risk equities of companies in fast growing and competitive industries, with less predictable earnings
(or losses), more leveraged balance sheets, rapidly changing market dynamics, financial or legal issues, higher price volatility (beta), and potential
risk of principal.
High Risk/Speculation (H/SPEC) High risk equities of companies with a short or unprofitable operating history, limited or less predictable
revenues, very high risk associated with success, significant financial or legal issues, or a substantial risk/loss of principal.

Stock Charts, Target Prices, and Valuation Methodologies
Valuation Methodology: The Raymond James methodology for assigning ratings and target prices includes a number of qualitative and
quantitative factors, including an assessment of industry size, structure, business trends, and overall attractiveness; management effectiveness;
competition; visibility; financial condition; and expected total return, among other factors. These factors are subject to change depending on
overall economic conditions or industry- or company-specific occurrences.
Target Prices: The information below indicates our target price and rating changes for the subject companies over the past three years.
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Risk Factors
General Risk Factors: Following are some general risk factors that pertain to the business of the subject companies and the projected target
prices and recommendations included on Raymond James research: (1) Industry fundamentals with respect to customer demand or product/
service pricing could change and adversely impact expected revenues and earnings; (2) Issues relating to major competitors or market shares
or new product expectations could change investor attitudes toward the sector or this stock; (3) Unforeseen developments with respect to the
management, financial condition or accounting policies or practices could alter the prospective valuation; or (4) External factors that affect
the U.S. economy, interest rates, the U.S. dollar or major segments of the economy could alter investor confidence and investment prospects.
International investments involve additional risks such as currency fluctuations, differing financial accounting standards, and possible political
and economic instability.
Additional Risk and Disclosure information, as well as more information on the Raymond James rating system and suitability categories,
is available at raymondjames.bluematrix.com/sellside/Disclosures.action. Copies of research or Raymond James' summary policies relating
to research analyst independence can be obtained by contacting any Raymond James & Associates or Raymond James Financial Services
office (please see RaymondJames.com for office locations) or by calling 727-567-1000, toll free 800-237-5643.
U.S. Markets Index Information: U.S.�Treasury�securities are guaranteed by the U.S. government and, if held to maturity, offer a fixed rate of
return and guaranteed principal value. The Dow�Jones�Industrial��verage is an unmanaged index of 30 widely held securities. The Dow�Jones
Transportation��verage is the most widely recognized gauge of the American transportation sector. The Dow�Jones�Utility��verage keeps track
of the performance of 15 prominent utility companies. The S&P� 500 is an unmanaged index of 500 widely held stocks. The S&P� Mid� Cap� 400
Index is a capitalization-weighted index that measures the performance of the mid-range sector of the U.S. stock market. The S&P�Small�Cap
600� Index is an unmanaged index of 600 small-cap stocks. The N�SD�Q� Composite� Index is an unmanaged index of all stocks traded on the
NASDAQ over-the-counter market. The Russell�2000�index is an unmanaged index of small cap securities which generally involve greater risks.
The KBW�Bank�Sector�(BKX) is a capitalization-weighted index composed of 24 geographically diverse stocks representing national money center
banks and leading regional institutions. The NYSE��rca�Biotechnology�Index�(BTK) is an equal dollar weighted index designed to measure the
performance of a cross section of companies in the biotechnology industry that are primarily involved in the use of biological processes to
develop products or provide services. The NYSE Arca Oil Index (XOI) is a price-weighted index of the leading companies involved in the exploration,
production, and development of petroleum. The PHLX�Semiconductor�Sector�Index�(SOXX) measures the performance of U.S.-traded securities of
companies engaged in the semiconductor business, which includes companies engaged in the design, distribution, manufacture, and sales of
semiconductors. The Philadelphia�Gold�and Silver�Index�(X�U) is an index of 16 precious metal mining companies that is traded on the Philadelphia
Stock Exchange.
Futures: Futures prices are current as of the publication of this report, but will fluctuate. Please contact your financial advisor for updated
information.
Foreign Markets Information: The FTSE 100 Index is a share index of the stocks of the 100 companies with the highest market capitalization listed
on the London Stock Exchange. The D�X (German stock index) is a blue chip stock market index consisting of the 30 major German companies
trading on the Frankfurt Stock Exchange. The Bovespa Index is a gross total return index weighted by traded volume and is comprised of the most
liquid stocks traded on the Sao Paulo Stock Exchange. The Nikkei�225 is a price-weighted index consisting of 225 prominent stocks on the Tokyo
Stock Exchange. The Hang�Seng�Index is used to record and monitor daily changes of the largest companies of the Hong Kong stock market and is
the main indicator of the overall market performance in Hong Kong. International investing involves additional risks such as currency fluctuations,
differing financial accounting standards, and possible political and economic instability. These risks are greater in emerging markets.
Commodity Price Information: The CRB�Index measures the overall direction of commodity sectors. The US�Dollar�Index�(USDX) is an index (or
measure) of the value of the United States dollar relative to a basket of foreign currencies. Commodities are generally considered speculative
because of the significant potential for investment loss. Commodities are volatile investments and should only form a small part of a diversified
portfolio. There may be sharp price fluctuations even during periods when prices overall are rising.
Market Valuation Information: The McClellan�Oscillator is a market breadth indicator that is based on the difference between the number of
advancing and declining issues on the NYSE. Technical Analysis is a method of evaluating securities by analyzing statistics generated by market
activity, such as past prices and volume. Price Earnings Ratio (P/E) is the price of the stock divided by its earnings per share. The earnings yield is
earnings per share divided by the current market price per share. The equity risk premium is the earnings yield minus the current rate on the 10year U.S. Treasury note and is the excess return that the stock market provides over a risk-free rate.
Simple Moving Average (SMA) - A simple, or arithmetic, moving average is calculated by adding the closing price of the security for a number of
time periods and then dividing this total by the number of time periods.
Exponential Moving Average (EMA) - A type of moving average that is similar to a simple moving average, except that more weight is given to
the latest data.
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Relative Strength Index (RSI) - The Relative Strength Index is a technical momentum indicator that compares the magnitude of recent gains to
recent losses in an attempt to determine overbought and oversold conditions of an asset.
International securities involve additional risks such as currency fluctuations, differing financial accounting standards, and possible political and
economic instability. These risks are greater in emerging markets.
Small-cap stocks generally move greater risks. Dividends are not guaranteed and will fluctuate. Past performance may not be indicative of future
results.
Investors should consider the investment objectives, risks, and charges and expenses of mutual funds and exchange-traded funds carefully
before investing. The prospectus contains this and other information about mutual funds and exchange-traded funds. The prospectus is
available from your financial advisor and should be read carefully before investing.
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