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424B2 1 v472935_424b2.htm PRICING SUPPLEMENT

Title of Each Class of Securities Maximum Aggregate Offering Amount of
Offered Price Registration Fed?
Debt Securities $870,000 $100.83

(@) Calculated in accordance with Rule 457(r) of teewBities Act of 1933, as amended.

Filed Pursuant to Rule 424(b)(2)
Registration No. 333-202524
August 9, 2017
PRICING SUPPLEMENT
(To Prospectus dated March 5, 2015,
Prospectus Supplement dated March 5, 2015 and
Equity Index Underlying Supplement dated March®l%)

HSBC USA Inc.

$870,000
Leveraged Buffered Uncapped Market
Participation Securities™

Linked to the EURO STOXX 50® Index (the “Reference Asset”)

» 1.75x uncapped exposure to any positive returh@Reference Asset
» Protection from the first 20% of any losses of iteference Asset

» 5 years maturity

» All payments on the securities are subject to teelitrisk of HSBC USA Inc.

The Leveraged Buffered Uncapped Market ParticipeBecuritieSM (each a “security” and collectively the “secustipoffered
hereunder will not be listed on any U.S. securiéieshange or automated quotation system. The siesuniill not bear interest.

Neither the U.S. Securities and Exchange Commigsien“SEC”) nor any state securities commissios dgagproved or
disapproved of the securities or passed upon thwacy or the adequacy of this document, the acaogipg prospectus,
prospectus supplement or Equity Index Underlying@ement. Any representation to the contrary isimioal offense. We have
appointed HSBC Securities (USA) Inc., an affiliafeours, as the agent for the sale of the secsrii&BC Securities (USA) Inc.
will purchase the securities from us for distributito other registered broker-dealers or will offer securities directly to
investors. In addition, HSBC Securities (USA) laocanother of its affiliates or agents may use phising supplement in market-
making transactions in any securities after thetral sale. Unless we or our agent inform you othigse in the confirmation of
sale, this pricing supplement is being used in &atanaking transaction. See “Supplemental PlaBisfribution (Conflicts of
Interest)” on page PS-10 of this pricing supplement

Investment in the securities involves certain risksYou should refer to “Risk Factors” beginning on mge PS-5 of this
document, page S-1 of the accompanying prospectugplement and page S-2 of the accompanying Equitpdlex
Underlying Supplement.

The Estimated Initial Value of the securities oa Bricing Date is $953.50 per security, which &s [han the price to public. The
market value of the securities at any time willeef many factors and cannot be predicted with ayu See “Estimated Initial
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Value” on page PS-2 and “Risk Factors” beginningpage PS-5 of this document for additional infoliorat

Price to Public Underwriting Discourft) Proceeds to Issuer
Per security $1,000.00 $35.00 $965.00
Total $870,000.00 $30,450.00 $839,550.00

(1) HSBC USA Inc. or one of our affiliates may payyiag underwriting discounts of up to 3.50% and stuting fees of up to
0.25% per $1,000 Principal Amount in connectiorhwite distribution of the securities to other regjisd broker-dealers. In no
case will the sum of the underwriting discounts atrdcturing fees exceed 3.50% per $1,000 Prindpabunt. See
“Supplemental Plan of Distribution (Conflicts oftémest)” on page PS-10 of this pricing supplement

The Securities:

Are Not FDIC Insured Are Not Bank Guaranteed May Luakie

<
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HSBC <»

Linked to the EURO STOXX 50® Index

This pricing supplement relates to a single offgriof Leveraged Buffered Uncapped Market ParticgpatSecuritieS™. The
securities will have the terms described in thisipg supplement and the accompanying prospectasppctus supplement and
Equity Index Underlying Supplement. If the termstioé securities offered hereby are inconsistenh wibse described in the
accompanying prospectus, prospectus supplemerigqoity Index Underlying Supplement, the terms désdt in this pricing
supplement shall controYou should be willing to forgo interest and dividerl payments during the term of the securities and,
if the Reference Return is less than the Buffer Leal, lose some or a significant portion (up to 80%)f your principal.

This pricing supplement relates to an offering of scurities linked to the performance of the EURO STAX 50% Index (the
“Reference Asset”). The purchaser of a security wilacquire a senior unsecured debt security of HSBOSA Inc. linked to
the Reference Asset as described below. The follawgikey terms relate to the offering of securities:

Issuer:

Principal Amount:
Reference Asset:
Trade Date:

Pricing Date:
Original Issue Date:

Final Valuation Date:

Maturity Date:

Upside Participation Rate:

Payment at Maturity:

Reference Return:

Final Settlement Value:

HSBC USA Inc.
$1,000 per security

The EURO STOXX 58 Index (Ticker: SX5E)
August 9, 2017

August 9, 2017

August 14, 2017

August 10, 2022, subject to adjustment as describdér “Additional Terms of the Notes—
Valuation Dates” in the accompanying Equity Indexderlying Supplement.

August 15, 2022. The Maturity Date is subjectdjuatment as described under “Additional
Terms of the Notes—Coupon Payment Dates, Call Paybeties and Maturity Date” in the
accompanying Equity Index Underlying Supplement.

175% (1.75x)

On the Maturity Date, for each security, we willypaou the Final Settlement Value.

The quotient, expressed as a percentage, calcuaatidlows:

Final Level — Initial Level
Initial Level

If the Reference Return is greater than zermu will receive a cash payment on the Maturity
Date, per $1,000 Principal Amount, calculated disvics:

$1,000 + ($1,000 x Reference Return x Upside Rpation Rate).

If the Reference Return is less than or equal to@éut greater than or equal to the Buffer
Level,you will receive $1,000 per $1,000 Principal Amb(zero return).

If the Reference Return is less than the Buffer ledwyou will receive a cash payment on the
Maturity Date, per $1,000 Principal Amount, caltathas follows:

$1,000 + [$1,000 x (Reference Return + 20%)].

Under these circumstances, you will lose 1% ofRhiacipal Amount of your securities for each
percentage point that the Reference Return is b#HevBuffer Level. For example, if the
Reference Return is -30%, you will suffer a 10%slaad receive 90% of the Principal Amount,
subject to the credit risk of HSB@.the Reference Return is less than the Buffer Leal, you
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Buffer Level:
Initial Level:
Final Level:

Official Closing Level:

Form of Securities:
Listing:
CUSIP/ISIN:

Estimated Initial Value:
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will lose some or a significant portion (up to 80%)f your investment.

-20%

3,468.45, which was the Official Closing Level bétReference Asset on the Pricing Date.
The Official Closing Level of the Reference Assettbe Final Valuation Date.

The closing level of the Reference Asset on angdualed trading day as determined by the
Calculation Agent based upon the level displayetherBloomberg Professioffaservice page
“SX5E <INDEX>", or on any successor page on thedgberg Professiorfélservice or any
successor service, as applicable.

Book-Entry

The securities will not be listed on any U.S. siémg exchange or quotation system.
40435FEC7/US40435FEC77

The Estimated Initial Value of the securities issi¢han the price you pay to purchase the
securities. The Estimated Initial Value does epresent a minimum price at which we or any of
our affiliates would be willing to purchase youcssties in the secondary market, if any, at any
time. See “Risk Factors — The Estimated Initialiéabf the securities, which was determined by

us on the Pricing Date, is less than the pricautdip and may differ from the market value of the
securities in the secondary market, if any.”

PS-2
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GENERAL

This pricing supplement relates to an offeringexfigities linked to the Reference Asset. The pugehaf a security will acquire a
senior unsecured debt security of HSBC USA Inchaligh the offering of securities relates to thedRaice Asset, you should not
construe that fact as a recommendation as to thiésnog acquiring an investment linked to the Refare Asset or any component
security included in the Reference Asset or abécstiitability of an investment in the securities.

You should read this document together with thesjpectus dated March 5, 2015, the prospectus supptettated March 5, 2015
and the Equity Index Underlying Supplement dateddWlab, 2015. If the terms of the securities offenedleby are inconsistent
with those described in the accompanying prospegiaspectus supplement, or Equity Index UnderhyBupplement, the terms
described in this pricing supplement shall contvolu should carefully consider, among other thirige, matters set forth in “Risk
Factors” beginning on page PS-5 of this pricingpsement, page S-1 of the prospectus supplemenpagd S-2 of the Equity
Index Underlying Supplement, as the securities lwevaisks not associated with conventional debtuustges. We urge you to
consult your investment, legal, tax, accounting atiabr advisors before you invest in the securittesused herein, references to
the “Issuer”, “HSBC”, “we”, “us” and “our” are to 8BC USA Inc.

HSBC has filed a registration statement (includingrospectus, prospectus supplement and Equitx lddderlying Supplement)
with the SEC for the offering to which this priciraupplement relates. Before you invest, you shoaltl the prospectus,
prospectus supplement and Equity Index UnderlyiogpBment in that registration statement and otttmuments HSBC has
filed with the SEC for more complete informatioroabHSBC and this offering. You may get these doents for free by visiting
EDGAR on the SEC’s web site at www.sec.gov. Altéxedy, HSBC Securities (USA) Inc. or any dealertfdpating in this
offering will arrange to send you the prospectusspectus supplement and Equity Index UnderlyingpBement if you request
them by calling toll-free 1-866-811-8049.

You may also obtain:

4  The Equity Index Underlying Supplement lattp://www.sec.gov/Archives/edgar/data/83246/00@PDA 15014327
/v403626 424b2.htm

4  The prospectus supplement fattp://www.sec.gov/Archives/edgar/data/83246/00@D#415014311/v403645 424b2.htm

4  The prospectus alfittp://www.sec.gov/Archives/edgar/data/83246/00@1P%515078931/d884345d424b3.htm

PAYMENT AT MATURITY

On the Maturity Date, for each security you holds will pay you the Final Settlement Value, whichais amount in cash, as
described below:

If the Reference Return is greater than zerpyou will receive a cash payment on the Maturitgtd) per $1,000 Principal
Amount, calculated as follows:

$1,000 + ($1,000 x Reference Return x Upside Rpation Rate).

If the Reference Return is less than or equal to e but greater than or equal to the Buffer Level,you will receive $1,000 per
$1,000 Principal Amount (zero return).

If the Reference Return is less than the Buffer Leai, you will receive a cash payment on the MaturitgeD@er $1,000 Principal
Amount, calculated as follows:

$1,000 + [$1,000 x (Reference Return + 20%)].
Under these circumstances, you will lose 1% of Bmmcipal Amount of your securities for each petege point that the
Reference Return is below the Buffer Level. Formepke, if the Reference Return is -30%, you willfeufa 10% loss and receive

90% of the Principal Amount, subject to the creidik of HSBC.You should be aware that if the Reference Return iess than
the Buffer Level, you will lose some or a signifigat portion (up to 80%) of your investment.
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Interest

The securities will not pay interest.

Calculation Agent

We or one of our affiliates will act as calculatiagent with respect to the securities.

Reference Sponsor

STOXX Limited is the reference sponsor.

INVESTOR SUITABILITY

The securities may be suitable for you if: The securities may not be suitable for you if:

4 You seek an investment with an enhanced returredirtb the 4 You believe the Reference Return will be negative¢hat
potential positive performance of the ReferenceesAasd you the Reference Return will not be sufficiently postto
believe the level of the Reference Asset will ire® over the provide you with your desired return.
term of the securities.

4 You are unwilling to make an investment that isasqad to

4 You are willing to make an investment that is exqub$o the the negative Reference Return on a 1-to-1 basigdoh
negative Reference Return on a 1-to-1 basis forh eac percentage point that the Reference Return is béhaw
percentage point that the Reference Return is belosv Buffer Level of -20%.

Buffer Level of -20%.
4  You seek an investment that provides full return of

4 You are willing to forgo dividends or other disuitions paid to principal.
holders of the stocks included in the ReferenceefAss

4 You prefer the lower risk, and therefore accept the

4  You are willing to accept the risk and return pefof the potentially lower returns, of conventional debt si#tees
securities versus a conventional debt security wih  with comparable maturities issued by HSBC or anothe
comparable maturity issued by HSBC or another rsaith a issuer with a similar credit rating.

similar credit rating.
4 You prefer to receive the dividends or other disttions

4 You do not seek current income from your investment paid to holders of the stocks included in the Rafee
Asset.
4 You do not seek an investment for which there isaative
secondary market. 4 You seek current income from your investment.
4 You are willing to hold the securities to maturity. 4 You seek an investment for which there will be ative

secondary market.
4 You are comfortable with the creditworthiness ofBELS as
Issuer of the securities. 4 You are unable or unwilling to hold the securities
maturity.

4 You are not willing or are unable to assume thelicmsk
associated with HSBC, as Issuer of the securities.

PS-4
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RISK FACTORS

We urge you to read the section “Risk Factors” beigig on page S-1 of the accompanying prospecfysiement and page S-2 of
the accompanying Equity Index Underlying Supplembéntesting in the securities is not equivalenineesting directly in any of
the stocks included in the Reference Asset. Yowlshanderstand the risks of investing in the se@sriand should reach an
investment decision only after careful consideratigith your advisors, of the suitability of thecseties in light of your particular
financial circumstances and the information sethfon this pricing supplement and the accompanyingspectus, prospectus
supplement and Equity Index Underlying Supplement.

In addition to the risks discussed below, you stigaliew “Risk Factors” in the accompanying prospssupplement and Equity
Index Underlying Supplement including the explamaf risks relating to the securities describethmfollowing sections:

4 “— Risks Relating to All Note Issuances” in the grestus supplement;
4 “— General Risks Related to Indices” in the Equitdéx Underlying Supplement;
4 “—Securities Prices Generally Are Subject to Pditicconomic, Financial and Social Factors that xpp the Markets in

which They Trade and, to a Lesser Extent, Foreigmkigts” in the Equity Index Underlying Supplemeamd

4 “—Time Differences Between the Domestic and Foréitankets and New York City May Create Discrepandiethe Trading
Level or Price of the Notes” in the Equity Indexdémlying Supplement.

You will be subject to significant risks not assaed with conventional fixed-rate or floating-ralebt securities.
Your investment in the securities may result in adss.

You will be exposed to the decline in the Final €efrom the Initial Level beyond the Buffer Level ®0%. Accordingly, if the
Reference Return is less than the Buffer LeveR6Ps, your Payment at Maturity will be less than Brancipal Amount of your
securities. You will lose some or a significant tamr (up to 80%) of your investment at maturitythie Reference Return is less
than the Buffer Level.

The amount payable on the securities is not linketb the level of the Reference Asset at any time ahthan on the Final
Valuation Date.

The Final Level will be based on the Official ClogiLevel of the Reference Asset on the Final VidmaDate, subject to

postponement for non-trading days and certain natleuption events. Even if the level of the Refere Asset appreciates
during the term of the securities other than onRimal Valuation Date but then decreases on thal Maluation Date to a level that
is less than the Initial Level, the Payment at Matumay be less, and may be significantly lesantit would have been had the
Payment at Maturity been linked to the level of fReference Asset prior to such decrease. Althobghattual level of the

Reference Asset on the Maturity Date or at othees during the term of the securities may be highan the Final Level, the

Payment at Maturity will be based solely on theicdf Closing Level of the Reference Asset on tiaFValuation Date.

Credit risk of HSBC USA Inc.

The securities are senior unsecured debt obligatibithe Issuer, HSBC, and are not, either diremtlindirectly, an obligation of
any third party. As further described in the accamypng prospectus supplement and prospectus, theitses will rank on par
with all of the other unsecured and unsubordinatelt obligations of HSBC, except such obligatioasney be preferred by
operation of law. Any payment to be made on theisies, including any return of principal at matyrdepends on the ability of
HSBC to satisfy its obligations as they come dug.a/result, the actual and perceived creditwortisiraf HSBC may affect the
market value of the securities and, in the everiBE Svere to default on its obligations, you may resteive the amounts owed to
you under the terms of the securities.

The securities will not bear interest.

As a holder of the securities, you will not receingerest payments.

Changes that affect the Reference Asset will affethe market value of the securities and the amoungou will receive at
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maturity.

The policies of the reference sponsor of the RefareAsset concerning additions, deletions and sutishs of the constituents

comprising the Reference Asset and the manner iohathe reference sponsor takes account of cectamges affecting those
constituents included in the Reference Asset migctthe level of the Reference Asset. The policiethe reference sponsor with
respect to the calculation of the Reference Aseatdcalso affect the level of the Reference Assbe reference sponsor may
discontinue or suspend calculation or disseminatibrihe Reference Asset. Any such actions couldcafthe value of the

securities and the return on the securities.

The securities are not insured or guaranteed by angovernmental agency of the United States or anyfwr jurisdiction.
The securities are not deposit liabilities or otbbligations of a bank and are not insured or guaed by the Federal Deposit
Insurance Corporation or any other governmentahager program of the United States or any othasgliction. An investment

in the securities is subject to the credit riskH8BC, and in the event that HSBC is unable to paplligations as they become
due, you may not receive the full Payment at Matwof the securities.

PS-5
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The Estimated Initial Value of the securities, whib was determined by us on the Pricing Date, is legban the price to
public and may differ from the market value of thesecurities in the secondary market, if any.

The Estimated Initial Value of the securities wadcalated by us on the Pricing Date and is lesa tha price to public. The
Estimated Initial Value reflects our internal fungirate, which is the borrowing rate we pay to ésmarket-linked securities, as
well as the mid-market value of the embedded dévies in the securities. This internal funding ristéypically lower than the rate
we would use when we issue conventional fixed @atfhg rate debt securities. As a result of théedéhce between our internal
funding rate and the rate we would use when weeissaventional fixed or floating rate debt secasitithe Estimated Initial Value
of the securities may be lower if it were basedhanprices at which our fixed or floating rate dsbturities trade in the secondary
market. In addition, if we were to use the rateuse for our conventional fixed or floating rate dedsuances, we would expect
the economic terms of the securities to be morerthle to you. We determined the value of the emdeddierivatives in the
securities by reference to our or our affiliateternal pricing models. These pricing models cagrsicertain assumptions and
variables, which can include volatility and intdrestes. Different pricing models and assumptiamgda provide valuations for the
securities that are different from our EstimateitidhValue. These pricing models rely in part ogrtain forecasts about future
events, which may prove to be incorrect. The Estichénitial Value does not represent a minimumeat which we or any of our
affiliates would be willing to purchase your seties in the secondary market (if any exists) at tmg.

The price of your securities in the secondary markie if any, immediately after the Pricing Date will be less than the price to
public.

The price to public takes into account certain £o$hese costs, which will be used or retained $ymuone of our affiliates,

include the underwriting discount, our affiliatggojected hedging profits (which may or may notrealized) for assuming risks
inherent in hedging our obligations under the séesrand the costs associated with structuringteedtiing our obligations under
the securities. If you were to sell your securitiethe secondary market, if any, the price you @aceive for your securities may
be less than the price you paid for them becausenslary market prices will not take into accourgst costs. The price of your
securities in the secondary market, if any, at timg after issuance will vary based on many fagtorsluding the level of the

Reference Asset and changes in market conditionts cannot be predicted with accuracy. The secardi® not designed to be
short-term trading instruments, and you shouldretoee, be able and willing to hold the securitiesmaturity. Any sale of the

securities prior to maturity could result in a légs/ou.

If we were to repurchase your securities immediatglafter the Original Issue Date, the price you redge may be higher than
the Estimated Initial Value of the securities.

Assuming that all relevant factors remain constdtdr the Original Issue Date, the price at whicBB&€ Securities (USA) Inc.

may initially buy or sell the securities in the sedary market, if any, and the value that we méaity use for customer account
statements, if we provide any customer accoungrsiamts at all, may exceed the Estimated Initial&ain the Pricing Date for a
temporary period expected to be approximately 1Bthwafter the Original Issue Date. This tempomige difference may exist

because, in our discretion, we may elect to effettireimburse to investors a portion of the estedacost of hedging our
obligations under the securities and other costbimection with the securities that we will noden expect to incur over the term
of the securities. We will make such discretionalgction and determine this temporary reimburserpenibd on the basis of a
number of factors, including the tenor of the seé@s and any agreement we may have with the Higvrs of the securities. The
amount of our estimated costs which we effectivelynburse to investors in this way may not be alted ratably throughout the
reimbursement period, and we may discontinue seichbrursement at any time or revise the duratiothefreimbursement period
after the Original Issue Date of the securitieseldasn changes in market conditions and other fadt@t cannot be predicted.

The securities lack liquidity.

The securities will not be listed on any securigeshange. HSBC Securities (USA) Inc. is not regplito offer to purchase the
securities in the secondary market, if any exist&n if there is a secondary market, it may novisie® enough liquidity to allow
you to trade or sell the securities easily. Becautker dealers are not likely to make a secondamket for the securities, the price
at which you may be able to trade your securitelikely to depend on the price, if any, at whicBBC Securities (USA) Inc. is
willing to buy the securities.

Potential conflicts of interest may exist.

HSBC and its affiliates play a variety of rolescmnnection with the issuance of the securitiedutting acting as calculation agent

and hedging our obligations under the securitiepdrforming these duties, the economic interesthe calculation agent and
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other affiliates of ours are potentially adverse/¢air interests as an investor in the securities. WM not have any obligation to
consider your interests as a holder of the seeariti taking any action that might affect the vadfigour securities.

Uncertain tax treatment.

For a discussion of the U.S. federal income taxseqnences of your investment in a security, plsasghe discussion under “U.S.
Federal Income Tax Considerations” herein and tieeudsion under “U.S. Federal Income Tax Considerst in the
accompanying prospectus supplement.

PS-6
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Risks associated with non-U.S. companies.

The level of the Reference Asset depends upon tthekss of companies located within the Eurozone, #mss involve risks
associated with the home countries of those non-tb®panies, some of which are and have been expéng economic stress.
The prices of these non-U.S. stocks may be affanygublitical, economic, financial and social fastin the home country of each
applicable company, including changes in that agisi1igovernment, economic and fiscal policies, enay exchange laws or
other laws or restrictions, which could affect tredue of the securities. These foreign securitiay mve less liquidity and could
be more volatile than many of the securities traddd.S. or other securities markets. Direct ofiriect government intervention to
stabilize the relevant foreign securities markasswell as cross shareholdings in foreign companiey affect trading levels or
prices and volumes in those markets. The otherapgsks associated with foreign securities magiuide, but are not limited to:
less liquidity and smaller market capitalizatioless rigorous regulation of securities marketdediint accounting and disclosure
standards; governmental interference; currencytfht®ons; higher inflation; and social, economid gwolitical uncertainties.
These factors may adversely affect the performahtiee Reference Asset and, as a result, the wdlthe securities.

The securities will not be adjusted for changes iexchange rates.

Although the equity securities that comprise théeRmce Asset are traded in euro, and your seesirtie denominated in U.S.
dollars, the amount payable on your securitiesattinty, if any, will not be adjusted for changeghe exchange rates between the
U.S. dollar and the euro. Changes in exchange, fategever, may also reflect changes in the apdicabn-U.S. economies that
in turn may affect the level of the Reference Asaatl therefore your securities. The amount weipagspect of your securities
on the maturity date, if any, will be determinedebpin accordance with the procedures describadigpricing supplement.

PS-7
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ILLUSTRATIVE EXAMPLES

The following table and examples are provided flusirative purposes only and are hypothetical. yTHe not purport to be
representative of every possible scenario concgilinicreases or decreases in the level of the ReferAsset relative to its Initial
Level. We cannot predict the Final Level. The agstimns we have made in connection with the illugtres set forth below may
not reflect actual events, and the hypotheticdldhievel used in the table and examples belomoisthe actual Initial Level. You
should not take this illustration or these examplesn indication or assurance of the expectedmpeaince of the Reference Asset
or the return on your securities. The Final Setfetrivalue may be less than the amount that you dvbale received from a
conventional debt security with the same stateduritgtincluding such a security issued by HSBCe Hlumbers appearing in the
table below and following examples have been rodrideease of analysis.

The table below illustrates the Payment at Matusitya $1,000 investment in the securities for aobiygtical range of Reference
Returns from -100% to +100%. The following reswdte based solely on the assumptions outlined beldw. “Hypothetical
Return on the Securities” as used below is the mup@xpressed as a percentage, that results froyparing the Final Settlement
Value per $1,000 Principal Amount to $1,000. Theeptal returns described here assume that youwrites are held to maturity.
You should consider carefully whether the secigiiee suitable to your investment goals. The falgwable and examples are
based on the following terms:

4 Principal Amount: $1,000
4 Hypothetical Initial Level: 3,000.00
4  Upside Participation Rate: 175%
4 Buffer Level: -20%

The actual Initial Level is set forth on page P&f#his pricing supplement.

Hypothetical Hypothetical Hypothetical Hypothe‘uczl
Final Level Reference Return Payment at Maturity Return on the
Securities

6,000.00 100.00% $2,750.00 175.00%
5,400.00 80.00% $2,400.00 140.00%
4,800.00 60.00% $2,050.00 105.00%
4,200.00 40.00% $1,700.00 70.00%
3,900.00 30.00% $1,525.00 52.50%
3,600.00 20.00% $1,350.00 35.00%
3,450.00 15.00% $1,262.50 26.25%
3,300.00 10.00% $1,175.00 17.50%
3,150.00 5.00% $1,087.50 8.75%
3,060.00 2.00% $1,035.00 3.50%
3,030.00 1.00% $1,017.50 1.75%
3,000.00 0.00% $1,000.00 0.00%
2,970.00 -1.00% $1,000.00 0.00%
2,940.00 -2.00% $1,000.00 0.00%
2,850.00 -5.00% $1,000.00 0.00%
2,550.00 -15.00% $1,000.00 0.00%
2,400.00 -20.00% $1,000.00 0.00%
2,100.00 -30.00% $900.00 -10.00%
1,800.00 -40.00% $800.00 -20.00%
1,500.00 -50.00% $700.00 -30.00%
1,200.00 -60.00% $600.00 -40.00%
600.00 -80.00% $400.00 -60.00%
0.00 -100.00% $200.00 -80.00%
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The following examples indicate how the Final Settént Value would be calculated with respect toypothetical $1,000
investment in the securities.

Example 1: The level of the Reference Asset increzsfrom the Initial Level of 3,000.00 to a Final Leel of 3,300.00.

Reference Return: 10.00¢
Final Settlement Value: $1,175.00

o

Because the Reference Return is positive, the Hatllement Value would be $1,175.00 per $1,000ckral Amount, calculated
as follows:

$1,000 + ($1,000 x Reference Return x Upside Rpation Rate)
= $1,000 + ($1,000 x 10.00% x 175%)
=$1,175.00

Example 1 shows that you will receive the returnyofir principal investment plus a return equal te Reference Return
multiplied by the Upside Participation Rate of 178ften the Reference Asset appreciates.

Example 2: The level of the Reference Asset decreasfrom the Initial Level of 3,000.00 to a Final Leel of 2,850.00.

Reference Return: -5.00%
Final Settlement Value: $1,000.00

Because the Reference Return is less than zergreater than the Buffer Level of -20%, the FinaftlBment Value would be
$1,000.00 per $1,000 Principal Amount (a zero rgtur

Example 3: The level of the Reference Asset decreasfrom the Initial Level of 3,000.00 to a Final Leel of 1,500.00.

Reference Return: -50.00¢
Final Settlement Value: $700.00

(=)

Because the Reference Return is less than the rBlufecl of -20%, the Final Settlement Value woulel $700.00 per $1,000
Principal Amount, calculated as follows:

$1,000 + [$1,000 x (Reference Return + 20%)]
= $1,000 + [$1,000 x (-50.00% + 20%)]
= $700.00
Example 3 shows that you are exposed on a 1-tei$ bmdeclines in the level of the Reference Absgbnd the Buffer Level of

-20%. You will lose some or a significant portiamp(to80%) of your investment.
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DESCRIPTION OF THE REFERENCE ASSET
EURO STOXX 50® Index Historical Performance of the Reference Asset

The Reference Asset is composed of 50 stocks frbm Tthe following graph sets forth the historical penfiance of the
Eurozone (Austria, Belgium, Finland, France, Geryn@reece, Reference Asset based on the daily historical mfpdevels
Ireland, Italy, Luxembourg, the Netherlands, Poatuand Spain) from January 1, 2008 through August 9, 2017. Weiakt the
portion of the STOXX Europe 600 Supersector indicEse closing levels below from the Bloomberg Professi8reervice.
STOXX Europe 600 Supersector indices contain th |6@yest We have not undertaken any independent review ofade
stocks traded on the major exchanges of 18 Europeantries any due diligence inquiry with respect to, the mifation
and are organized into the following 19 Supersect@btained from the Bloomberg Professidhakrvice.
automobiles & parts; banks; basic resources; cladmic

construction & materials; financial services; fo&dbeverage; 590

health care; industrial goods & services; insuramoedia; oil & 1540 |

gas; personal & household goods; real estate];retahnology;

o . . 4000
telecommunications; travel & leisure and utilities.

3500 -H
For more information about the Reference Asset, s&he a0

EURO STOXX 5@ Index” beginning on page S-11 of the ;.4

accompanying Equity Index Underlying Supplement. e

1500
1000
500 EURO STOXX 50 Index

o
2008 2009 2000 2011 2012 2013 2004 2005 A6 2017

The historical levels of the Reference Asset shaolbe taken as an indication of future perforneaaand no assurance can be
given as to the Official Closing Level of the Refiece Asset on the Final Valuation Date.

EVENTS OF DEFAULT AND ACCELERATION

If the securities have become immediately due amyhlple following an Event of Default (as definedtie accompanying

prospectus) with respect to the securities, theutation agent will determine the accelerated payrdee and payable at maturity
in the same general manner as described in “Payatdviaiturity” in this pricing supplement. In thedse, the scheduled trading
day immediately preceding the date of acceleratiih be used as the Final Valuation Date for pugmw®f determining the

Reference Return, and the accelerated maturity wifitde three business days after the accelerkirdl Valuation Date. If a

Market Disruption Event exists with respect to fReference Asset on that scheduled trading day, theraccelerated Final
Valuation Date for the Reference Asset will be posed for up to five scheduled trading days (in $hene manner used for
postponing the originally scheduled Final ValuatiDate). The accelerated maturity date will alsoplstponed by an equal
number of business days.

If the securities have become immediately due ayalple following an Event of Default, you will nio¢ entitled to any additional
payments with respect to the securities. For miferination, see “Description of Debt Securities -entdr Debt Securities —
Events of Default” in the accompanying prospectus.

SUPPLEMENTAL PLAN OF DISTRIBUTION (CONFLICTS OF INT EREST)

We have appointed HSBC Securities (USA) Inc., ditisdié of HSBC, as the agent for the sale of teeusities. Pursuant to the
terms of a distribution agreement, HSBC Securii¢SA) Inc. will purchase the securities from HSBCtee price to public less
the underwriting discount set forth on the covegeaf this pricing supplement, for distributiondther registered broker-dealers,
or will offer the securities directly to investotdSBC Securities (USA) Inc. will offer the secusiiat the price to public set forth
on the cover page of this pricing supplement. H3BEA Inc. or one of our affiliates may pay varyingderwriting discounts of
up to 3.50% and structuring fees of up to 0.25%%31e®00 Principal Amount in connection with thetdisition of the securities to
other registered broker-dealers. In no case wallshm of the underwriting discounts and structufees exceed 3.50% per $1,000
Principal Amount.
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An affiliate of HSBC has paid or may pay in theufie an amount to broker-dealers in connection thiéhcosts of the continuing
implementation of systems to support the securities

In addition, HSBC Securities (USA) Inc. or anotleéiits affiliates or agents may use this pricingg@ement in market-making
transactions after the initial sale of the secesitbut is under no obligation to make a markéhénsecurities and may discontinue
any market-making activities at any time withoutice.

See “Supplemental Plan of Distribution (Conflictdrderest)” on page S-59 in the prospectus supetgm

PS-10
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U.S. FEDERAL INCOME TAX CONSIDERATIONS

There is no direct legal authority as to the profer treatment of the securities, and thereforaifiignt aspects of the tax
treatment of the securities are uncertain as tb @ timing and character of any inclusion in meoin respect of the securities.
Under one approach, a security should be treatadoas-paid executory contract with respect toRbéerence Asset. We intend to
treat the securities consistent with this appro&hrsuant to the terms of the securities, you agréeeat the securities under this
approach for all U.S. federal income tax purposaaghject to the limitations described therein, amded on certain factual
representations received from us, in the opinioawfspecial U.S. tax counsel, Morrison & FoersleP, it is reasonable to treat a
security as a pre-paid executory contract with éesfo the Reference Asset. Pursuant to this apprege do not intend to report
any income or gain with respect to the securitiésrgo their maturity or an earlier sale or excparand we intend to treat any
gain or loss upon maturity or an earlier sale amhexge as long-term capital gain or loss, provitiedl you have held the security
for more than one year at such time for U.S. fddecmme tax purposes.

We will not attempt to ascertain whether any of éiméities whose stock is included in the Refereisset would be treated as a
passive foreign investment company (“PFIC") or ddiStates real property holding corporation (“USRPkiboth as defined for

U.S. federal income tax purposes. If one or moréhefentities whose stock is included in the RefeeeAsset were so treated,
certain adverse U.S. federal income tax conseqsemight apply. You should refer to information filevith the SEC and other
authorities by the entities whose stock is incluéledhe Reference Asset and consult your tax adwiegarding the possible

consequences to you if one or more of the entitibese stock is included in the Reference Asset ibekomes a PFIC or a
USRPHC.

Under current law, while the matter is not entirelgar, individual non-U.S. holders, and entitielsose property is potentially

includible in those individuals’ gross estates {b§. federal estate tax purposes (for exampleysi funded by such an individual
and with respect to which the individual has retdirtertain interests or powers), should note thiaéent an applicable treaty
benefit, the securities are likely to be treated)&s. situs property, subject to U.S. federal estax. These individuals and entities
should consult their own tax advisors regardinguh®. federal estate tax consequences of investitite securities.

A “dividend equivalent” payment is treated as dadtwnd from sources within the United States andh gayments generally would
be subject to a 30% U.S. withholding tax if paidataon-U.S. holder. Under U.S. Treasury Departmegtilations, payments
(including deemed payments) with respect to edlinked instruments (“ELIS") that are “specified E’lmay be treated as
dividend equivalents if such specified ELIs refa@mn interest in an “underlying security,” whishgenerally any interest in an
entity taxable as a corporation for U.S. federabme tax purposes if a payment with respect to stelest could give rise to a
U.S. source dividend. However, U.S. Treasury reagurla provide that withholding on dividend equiv@l@ayments will not apply
to specified ELIs that are not delta-one instruraemtd that are issued before January 1, 2018. Restte Issuer’s determination
that the securities are not “delta-one” instrument-U.S. holders should not be subject to witdimg on dividend equivalent
payments, if any, under the securities. Howevas, fiossible that the securities could be treasede@med reissued for U.S. federal
income tax purposes upon the occurrence of ceeaémts affecting the Reference Asset or the séesiriand following such
occurrence the securities could be treated as cuigjevithholding on dividend equivalent paymemien-U.S. holders that enter,
or have entered, into other transactions in respieitte Reference Asset or the securities shoutdwbtheir tax advisors as to the
application of the dividend equivalent withholditax in the context of the securities and their oth@nsactions. If any payments
are treated as dividend equivalents subject toheltling, we (or the applicable paying agent) wdmddentitled to withhold taxes
without being required to pay any additional amsumith respect to amounts so withheld.

Additionally, the IRS has announced that withhajdinnder the Foreign Account Tax Compliance Act da&scussed in the
accompanying prospectus supplement) on paymenmngose$ proceeds from a sale, exchange, redemptiotiner disposition of the
securities will only apply to dispositions afterdenber 31, 2018.

For a discussion of the U.S. federal income taxseqnences of your investment in a security, plsasghe discussion under “U.S.
Federal Income Tax Considerations” in the accomipangrospectus supplement.
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VALIDITY OF THE SECURITIES

In the opinion of Morrison & Foerster LLP, as coehto the Issuer, when this pricing supplementtheen attached to, and duly
notated on, the master note that represents theitses pursuant to the Senior Indenture refereethtthe prospectus supplement
dated March 5, 2015, and issued and paid for aogpiated herein, the securities offered by thisipyg supplement will be valid,
binding and enforceable obligations of the Issaatitled to the benefits of the Senior Indentutsyject to applicable bankruptcy,
insolvency and similar laws affecting creditorgjhis generally, concepts of reasonableness andabtpuprinciples of general
applicability (including, without limitation, conpés of good faith, fair dealing and the lack of faith). This opinion is given as
of the date hereof and is limited to the laws af Btate of New York, the Maryland General Corporatiaw (including the
statutory provisions, all applicable provisionstbé Maryland Constitution and the reported judidakisions interpreting the
foregoing) and the federal laws of the United Stadé America. This opinion is subject to customassumptions about the
trustee’s authorization, execution and deliventhad Senior Indenture and the genuineness of siggmtand to such counsel’s
reliance on the Issuer and other sources as taircdectual matters, all as stated in the legahiopi dated March 5, 2015, which
has been filed as Exhibit 5.3 to the Issuer’s tegfion statement on Form S-3 dated March 5, 2015.
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PS-4  with information or to make any representation ¢ yhat is
PS-5 not contained in this pricing supplement, the aqeanying
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