BANK & ::WEST
BNP PARIBAS

$6,270,000.00 7-YEAR MARKET-LINKED CERTIFICATES OF DEPOSIT LINKED TO THE EURO STOXX 50® INDEX due October 28,
2024

Supplement dated October 27, 2017 to Disclosure Statement dated August 31, 2017

TERMS CD SUMMARY
Issuer Bank of the West, San Francisco, California Our Market-linked Certificates of Deposit (“CDs”)
Reference Asset The Reference Index described herein provide the ability to participate in any appreciation
Deposit Amount The face amount of the CD of the Reference Index over the term of the CDs.
Minimum $1,000 and increments of $1,000 thereafter Purchasers should be willing to receive no interest
Denominations - _ payments in exchange for the potential to receive a
Reference Index The EL':IRO STOXX 50 Index (Bloomberg symbol “SX5E Index payment at maturity either in excess of the Deposit

i <GO>") i i Amount or equal to the Deposit Amount with no
Redemption ) The sum of the Deposit Amount and the Interest Payment, if any additional return depending on the performance of
Proceeds at Maturity the Reference Index.
Interest Payment The Deposit Amount multiplied by the product of (x) the Participation

Rate and (y) the greater of (A) zero and (B) the Final Index Return .
) theg ™ ®) Key Points

ici 1 0,
Participation Rate 100.00% »  POTENTIAL INTEREST AT MATURITY: The

CDs offer an opportunity to receive a single
Interest Payment at maturity based upon the
return on the Reference Index. Your
participation in the appreciation of the
Reference Index is limited by the Participation

Final Index Return The quotient, expressed as a percentage, of (x) the Final Index Level
minus the Initial Index Level, divided by (y) the Initial Index Level

Final Index Level The Closing Level (as defined below) of the Reference Index on the Rate, but your exposure to depreciation is
Valuation Date limited as purchasers will receive at least the
Initial Index Level The Closing Level of the Reference Index on the Pricing Date Deposit Amount at maturity.
FDIC Insurance The Deposit Amount, together with other deposits with the Bank held in . .
the same right and capacity, is insured by the FDIC up to the applicable > DEPOSIT RETURN: Purchasers will receive a
EDIC insurance limits full return of their deposits at maturity.
Calculation Agent Bank of the West, San Francisco, California > FDIC INSURANCE: The CDs qualify for
cusIp 06426XTU4 Federal Deposit Insurance  Corporation
CD Series Number 427 (“FDIC”) coverage generally up to $250,000
Callable by Issuer Inapplicable in the aggregate with other deposits held with
Estimated Value $942.20 the Bank in the same right and capacity.
Placement Fee $258,990.00 or an average fee of 4.130622% of the Deposit Amount Payments for amounts in excess of statutory

REFERENCE INDEX KEY EACTS II!:ulS are subject to the credit risk of the

. The Reference Index is composed of 50 European blue-chip companies from within the >  TAX CONSEQUENCES: The CDs will be treated

Eurozone portion of the STOXX 600 Supersector indices. The STOXX 600 Supersector as “contingent payment debt instruments” for
indices contain the 600 largest company stocks traded on the major exchanges of 17 tax purposes. Please see page S-5 for more
European countries and are organized into 19 super-sectors. details.

Key Dates

Pricing Date: October 20, 2017

Issue Date: October 27, 2017

Valuation Date:  October 21, 2024

Maturity Date: October 28, 2024
Purchasing the CDs involves a number
of risks. See “Risk Factors” in the
Disclosure Statement and “Additional
Risk Factors” in this Supplement.

Reference Index Initial Index Level
The EURO STOXX 50® 3,605.0900
Index
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$6,270,000.00 7-YEAR MARKET-LINKED CERTIFICATES OF DEPOSIT LINKED TO THE EURO
STOXX 50° INDEX due October 28, 2024
ADDITIONAL TERMS SPECIFIC TO THE CDs

Bank of the West, San Francisco, California (“we,” “us” or the “Bank™) is offering the Market-Linked
Certificates of Deposit (the “CDs”) described in this Supplement. Payments on the CDs will be based in part on the
performance of The EURO STOXX 50® Index (the “Reference Index’) over the term of the CDs. The CDs are not
directly linked to any underlying securities.

The Reference Index is published by STOXX Limited (“STOXX,” also referred to herein as the “Index
Sponsor™) and is maintained and calculated by STOXX without regard to the CDs. The Reference Index is
composed of 50 European blue-chip companies from within the Eurozone portion of the STOXX 600 Supersector
indices. The STOXX 600 Supersector indices contain the 600 largest company stocks traded on the major exchanges
of 17 European countries and are organized into 19 super-sectors. The Reference Index is calculated with the
“Laspeyres formula”, as set forth under Computation of the Reference Index, beginning on page S-8.

For a more complete description of the Reference Index, see The Reference Index, beginning on page S-8.

REFERENCE INDEX INFORMATION: You may review information published by the Index Sponsor in respect of the
Reference Index. The information about the Reference Index is published on the STOXX website: www.stoxx.com.
STOXX determines and publishes the Closing Level (as defined below) of the Reference Index based, in part, on the
change in price of the Index Components (as defined below). The Closing Level of the Reference Index is reported
by Bloomberg under the ticker symbol “SX5E <Index>".

We are not responsible for any publication by the Index Sponsor of any information on the Reference Index. No
information published by the Index Sponsor that refers to the Reference Index will be “incorporated by reference”
herein or in the Disclosure Statement. None of the Bank or any of its affiliates will undertake to review the
performance of the Reference Index during the term of the CDs, nor will any of them advise you of any information
about the Reference Index that comes to the attention of any of them.

You should read this Supplement together with the Disclosure Statement (the “Disclosure Statement”) dated
August 31, 2017. This Supplement and the Disclosure Statement contain the terms of the CDs and supersede
all prior or contemporaneous oral statements as well as any other written materials, including preliminary or
indlicative pricing terms.

TERMS OF ISSUANCE: The CDs were offered by the Bank and sold by BNP Paribas Securities Corp. (“BNP Paribas
Securities”) and other brokers from September 29, 2017 through 6:00 p.m. New York time on October 19, 2017.
The CDs priced on October 20, 2017, and will be issued on October 27, 2017. The CDs will be made available in
minimum denominations of $1,000 and in $1,000 increments thereafter.

PAYMENTS AT MATURITY: The CDs will mature on October 28, 2024 (the “Maturity Date”), subject to
adjustment due to a Market Disruption Event as described below. On the Maturity Date, you will receive the
amount deposited in the CD (prior to any deduction of a placement fee amount or the application of any discount,
the “Deposit Amount”) plus any Interest Payment then due. Early withdrawal of the Deposit Amount is permitted
only in the event of death or adjudication of incompetence of the beneficial owner of the CD. See “Additions and
Withdrawals” on page 7 of the Disclosure Statement.

INTEREST PAYMENT: The CDs will not pay periodic interest. A single Interest Payment will be made on the
Maturity Date if the Final Index Return is greater than zero as of the Valuation Date. The “Final Index Return” for
the Reference Index shall be the quotient, expressed as a percentage, of (1) the Closing Level of the Reference Index
on the Valuation Date (“Final Index Level”) minus the Closing Level of the Reference Index on the Pricing Date
(“Initial Index Level™), divided by (2) the Initial Index Level. There is no minimum guaranteed interest on the
CDs.

The “Valuation Date” will be the date indicated on the cover of this Supplement. If a Market Disruption Event
occurs or is continuing on a Valuation Date, then we will determine the Final Index Level using the Closing Level
on the immediately following Trading Day on which there is no Market Disruption Event.
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However, if a Market Disruption Event occurs or is continuing on each of the five Trading Days following the
originally scheduled Valuation Date, then (i) that fifth Trading Day will be deemed the Valuation Date and (ii) we
will determine the Closing Level of the Reference Index based upon our good faith estimate of the Closing Level on
that fifth Trading Day by referencing the Closing Level or other levels determined as set forth above using the then-
current method for calculating the Reference Index.

The Interest Payment, if any, will be rescheduled to the third Trading Day following any rescheduled Valuation
Date, but no additional interest will accrue or be payable as a result of the rescheduling.

The “Closing Level” for the Reference Index on any Trading Day means the closing level of the Reference
Index as published by the Index Sponsor on that day.

The “Index Components” means the constitutive securities underlying the Reference Index.

The “Index Sponsor” means, in relation to the Reference Index, the corporation or other entity that is
responsible for setting and reviewing the rules and procedures and the methods of calculation and adjustments, if
any, related to that Reference Index and that announces (directly or through an agent) the Closing Level of the
Reference Index on a regular basis. The Index Sponsor for the Reference Index linked to the CDs is STOXX.

A “Market Disruption Event” means the occurrence or existence of any of the following conditions with
respect to the Reference Index that we, as Calculation Agent, determine in our sole discretion, exercised in good
faith:

(i) The failure of the Index Sponsor to announce or publish the level (or the information necessary for
determining the level) of the Reference Index, or any Successor Reference Index (as defined below), used
to calculate the Closing Level; provided, that a discontinuance of publication of the Reference Index shall
not constitute a Market Disruption Event if we have selected a Successor Reference Index as set forth under
Consequences of Certain Market Disruption Events, beginning on page S-3.

(if) The suspension, absence or limitation of trading in futures or options contracts relating to the Reference
Index on their respective markets.

(iif) The termination, material suspension, material limitation, or material disruption in trading in Index
Components constituting 20% or more, by weight, of the Reference Index on the Relevant Exchange. The
“Relevant Exchange” for an Index Component means the primary exchange or market of trading for such
Index Component.

(iv) The closure of the primary market for futures or options contracts relating to the Reference Index or Index
Components constituting 20% or more, by weight, of the Reference Index on a Trading Day prior to the
scheduled closing time of that market (without regard to after hours or any other trading outside of the
regular trading session hours) unless such earlier closing time is announced by the primary market at least
one hour prior to the earlier of (i) the actual closing time for the regular trading session on such primary
market on such Trading Day for such primary market and (ii) the submission deadline for orders to be
entered into the Relevant Exchange system for execution at the close of trading on such Trading Day for
such primary market.

(v) Any Trading Day on which (i) the primary markets for Index Components constituting 20% or more, by
weight, of the Reference Index or (ii) the exchanges or quotation systems, if any, on which futures or
options contracts on the Reference Index are traded, fails to open for trading during its regular trading
session.

(vi) Any other event, if the Calculation Agent determines that the event interferes with our ability or the ability
of any of our affiliates to unwind all or a portion of a hedge with respect to the CDs that we or our affiliates
have effected or may effect as described under Hedging in the Disclosure Statement.

A “Trading Day” is, with respect to the Reference Index, a day, as determined by us as Calculation Agent, on
which the Relevant Exchanges with respect to each Index Component underlying the Reference Index are scheduled
to be open for trading for their respective regular trading sessions.

CONSEQUENCES OF CERTAIN MARKET DISRUPTION EVENTS:

Discontinuance of a Reference Index; Alteration of calculation method: If the Index Sponsor discontinues the
publication of the Reference Index, and a successor or substitute index is published that we, as Calculation Agent,
determine in our sole discretion to be comparable to the discontinued Reference Index, then any subsequent Closing
Level of the Reference Index will be determined by reference to the Closing Level of such successor index or

S-3 | Bank of the West Market-Linked CDs



substitute index (the “Successor Reference Index”) on the Valuation Date. Upon any selection by us of a
Successor Reference Index, we will promptly give notice to The Depository Trust Company (“DTC”). For a
description of the role of the DTC with respect to the CDs, see Evidence of the CDs in the Disclosure Statement.

If the Index Sponsor discontinues the publication of the Reference Index prior to, and such discontinuance is
continuing on, any Valuation Date and we determine that no Successor Reference Index is available at such time,
then, on such Valuation Date, we will determine the Closing Level of such Reference Index. The Closing Level will
be computed by us in accordance with the formula for and method of calculating the Reference Index last in effect
prior to such discontinuance.

If a Successor Reference Index is selected or we calculate a Closing Level as a substitute for the Closing Level
of the Reference Index, the Successor Reference Index or Closing Level will be used as a substitute for the
Reference Index for all purposes, including for purposes of determining whether a Market Disruption Event exists.

If the method of calculating the Reference Index or a Successor Reference Index, or its Closing Level, is
changed in a material respect, or if the Reference Index or a Successor Reference Index is in any other way modified
so that such Reference Index or Successor Reference Index does not, in our opinion, fairly represent the level of the
Reference Index or such Successor Reference Index had such changes or modifications not been made, then we will,
at the close of trading of the Relevant Exchanges on which the Index Components with respect to such Reference
Index or such Successor Reference Index are traded on any Valuation Date, make such calculations and adjustments
as, in its good faith judgment, may be necessary in order to arrive at a closing level of an index comparable to such
Reference Index or such Successor Reference Index, as the case may be, as if such changes or modifications had not
been made. We will calculate the Closing Level of the Reference Index or such Successor Reference Index with
reference to the Reference Index or such Successor Reference Index, as adjusted. Therefore, if the method of
calculating the Reference Index or a Successor Reference Index is modified so that its closing level is a fraction of
what it would have been if it had not been modified (e.g., due to a split in an index), then we will adjust the
Reference Index in order to arrive at a level of the Reference Index or such Successor Reference Index as if it had
not been modified (for example, as if such split had not occurred).

CERTAIN U.S. FEDERAL INCOME TAX CONSEQUENCES

The following summary is a description of certain United States federal income tax consequences relating to the
purchase, ownership and disposition of the CDs to U.S. Holders and Non-U.S. Holders (as those terms are defined in
the accompanying Disclosure Statement under the caption “Certain U.S. Federal Income Tax Consequences”) who
purchase CDs from us on the issue date at their original issue price (as defined below). This discussion is for general
information only and does not consider all aspects of federal income taxation that may be relevant to the purchase,
ownership and disposition of CDs by a holder in light of such holder’s personal circumstances. In particular, this
discussion does not address the federal income tax consequences of ownership of CDs by depositors that do not hold
the CDs as capital assets within the meaning of Section 1221 of the Code (as defined in the Disclosure Statement),
or the federal income tax consequences to holders subject to special treatment under the federal income tax laws,
such as:

e dealers in securities or foreign currency;

o traders that elect to mark their securities to market;

e tax-exempt depositors;

e partnerships and other entities treated as partnerships for U.S. federal income tax purposes;
e  securities corporations and any depositors therein;

e United States expatriates;

e regulated investment companies, real estate investment trusts, banks, thrifts, insurance companies or other
financial institutions or financial services entities;

e persons that hold the CDs as a position in a straddle or as part of a synthetic security or hedge;

e U.S. Holders (as defined in the accompanying Disclosure Statement under the caption “Certain U.S.
Federal Income Tax Consequences”) that have a functional currency other than the U.S. dollar;

o controlled foreign corporations;

e passive foreign investment companies;
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o foreign governments or international organizations, within the meaning of Section 892 of the Code; or
e retirement plans.

Holders subject to the special circumstances described above may be subject to tax rules that differ significantly
from those summarized below. In addition, the tax treatment of a partner or owner of an entity that holds the CDs
and is treated as a partnership for U.S. federal income tax purposes generally depends on the status and situs of the
partner and the activities of the partnership. Partners of partnerships considering the purchase of CDs should consult
their tax advisers.

This summary is based on the Code, administrative pronouncements, judicial decisions and final, temporary and
proposed Treasury regulations as of the date of this Supplement, changes to any of which, subsequent to the date of
this Supplement, may affect the tax consequences described herein. As the law applicable to the U.S. federal income
taxation of instruments such as the CDs is technical and complex, the discussion below necessarily represents only a
general summary. Moreover, the Medicare tax on net investment income, the alternative minimum tax and the
effects of any applicable state, local or foreign tax laws are not discussed. You should consult your tax adviser
concerning the application of U.S. federal income and estate tax laws to your particular situation, as well as any tax
consequences arising under the laws of any state, local or foreign jurisdictions.

Certain other tax consequences of ownership of the CDs are discussed in the accompanying Disclosure
Statement under the caption “Certain U.S. Federal Income Tax Consequences.” This summary supplements and, to
the extent inconsistent, replaces the discussion under the caption “Certain U.S. Federal Income Tax Consequences”
in the Disclosure Statement.

U.S. Holders

The CDs will be treated as “contingent payment debt instruments” for U.S. federal income tax purposes.
Accordingly, the CDs will be subject to special rules that govern the tax treatment of debt obligations that are treated
under applicable Treasury regulations (the “contingent payment debt regulations™) as providing for contingent
payments.

Pursuant to the contingent payment debt regulations, a U.S. Holder of a CD will be required to accrue interest
income on the CD on a constant yield basis, based on a comparable yield, as described below, regardless of whether
such holder uses the cash or accrual method of accounting for U.S. federal income tax purposes. Accordingly, a U.S.
Holder generally will be required to include interest in income each year in excess of any stated interest payments
actually received in that year, if any. No payments on a CD are “qualified stated interest” payments.

The contingent payment debt regulations provide that a U.S. Holder must accrue an amount of ordinary interest
income, as original issue discount for U.S. federal income tax purposes, for each accrual period prior to and
including the maturity date of a CD that equals the product of:

o the adjusted issue price (as defined below) of the CD as of the beginning of the accrual period,
e the comparable yield (as defined below) of the CD, adjusted for the length of the accrual period and

e the number of days during the accrual period that the U.S. Holder held the CD divided by the number of
days in the accrual period.

The “adjusted issue price” of a CD will be its issue price, increased by any interest income previously accrued,
determined without regard to any adjustments to interest accruals described below, and decreased by the projected
amount of any payments (in accordance with the projected payment schedule described below) previously made
with respect to the CD.

The term “‘comparable yield’” as used in the contingent payment debt regulations means the greater of (i) the
annual yield we would pay, as of the issue date, on a fixed-rate, nonconvertible debt instrument with no contingent
payments, but with terms and conditions otherwise comparable to those of the CDs, and (ii) the applicable federal
rate (which is published monthly by the Internal Revenue Service (the “IRS™)).

The contingent payment debt regulations require that we provide to U.S. Holders, solely for U.S. federal income
tax purposes, a schedule of the projected amounts of payments (the “projected payment schedule”) on the CDs.
This schedule must produce a yield to maturity that equals the comparable yield.

The projected payment schedule contemplates a single payment of $1,200.42 per $1,000 principal amount of the
CDs due at the Maturity Date, based on a comparable yield of 2.64%.
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The following table sets forth the amount of interest that will be deemed to accrue during each year over the
term of the CDs (per $1,000 principal amount).

Total Interest Deemed
Adjusted Issue Price Interest Deemed to to Have Accrued from
at Beginning of Accrue on the MLCDs | Original Issue Date as
Year Period During the Period of End of Period
2017 $1,000.00 $4.72 $4.72
2018 $1,004.72 $26.52 $31.24
2019 $1,031.24 $27.22 $58.46
2020 $1,058.46 $28.02 $86.48
2021 $1,086.48 $28.68 $115.16
2022 $1,115.16 $29.44 $144.60
2023 $1,144.60 $30.22 $174.82
2024 $1,174.82 $25.60 $200.42

The comparable yield and the projected payment schedule are not used for any purpose other than to
determine a U.S. Holder’s interest accruals and adjustments thereto in respect of the CDs for U.S. federal
income tax purposes. They do not constitute a projection or representation by us regarding the actual
amounts that will be paid on the CDs.

Adjustments to Interest Accruals on the CDs. If, during any taxable year, a U.S. Holder of a CD receives actual
payments with respect to such CD that, in the aggregate, exceed the total amount of projected payments for that
taxable year, the U.S. Holder will incur a ‘“net positive adjustment’” under the contingent payment debt regulations
equal to the amount of such excess. The U.S. Holder will treat a net positive adjustment as additional interest
income in that taxable year.

If a U.S. Holder receives in a taxable year actual payments with respect to the CD that, in the aggregate, are less
than the amount of projected payments for that taxable year, the U.S. Holder will incur a “‘net negative adjustment”’
under the contingent payment debt regulations equal to the amount of such deficit. This net negative adjustment:

o will first reduce the U.S. Holder’s interest income on the CD for that taxable year;

e to the extent of any excess, will give rise to an ordinary loss to the extent of the U.S. Holder’s interest
income on the CD during prior taxable years, reduced to the extent such interest was offset by prior net
negative adjustments; and

e to the extent of any excess after the application of the previous two bullet points, will be carried forward as
a negative adjustment to offset future interest income with respect to the CD or to reduce the amount
realized on a sale, exchange or retirement of the CD.

A net negative adjustment is not subject to the two percent floor limitation on miscellaneous itemized
deductions.

Sale, Exchange or Retirement of the CDs. Generally, the sale, exchange or retirement of a CD will result in
taxable gain or loss to a U.S. Holder. The amount of gain or loss on a sale, exchange or retirement of a CD will be
equal to the difference between (a) the amount of cash plus the fair market value of any other property received by
the U.S. Holder (the “amount realized”), and (b) the U.S. Holder’s adjusted tax basis in the CD. As discussed above,
to the extent that a U.S. Holder has any net negative adjustment carryforward, the U.S. Holder may use such net
negative adjustment from a previous year to reduce the amount realized on the sale, exchange or retirement of the
CD.

For purposes of determining the amount realized on the scheduled retirement of a CD, a U.S. Holder will be
treated as receiving the projected amount of any contingent payment due at maturity. As previously discussed, to the
extent that actual payments with respect to the CD during the year of the scheduled retirement are greater or lesser
than the projected payments for such year, a U.S. Holder will incur a net positive or negative adjustment, resulting in
additional ordinary income or loss, as the case may be.

A U.S. Holder’s adjusted tax basis in a CD generally will be equal to the U.S. Holder’s original purchase price
for the CD, increased by any interest income previously accrued by the U.S. Holder (determined without regard to
any adjustments to interest accruals described above) and decreased by the amount of any projected payments that
previously have been scheduled to be made in respect of the CD (without regard to the actual amount paid).
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Gain recognized by a U.S. Holder upon a sale, exchange or retirement of a CD generally will be treated as
ordinary interest income. Any loss will be ordinary loss to the extent of the excess of previous interest inclusions
over the total net negative adjustments previously taken into account as ordinary losses in respect of the CD, and
thereafter capital loss (which will be long-term if the CD has been held for more than one year). The deductibility of
capital losses is subject to limitations.

If a U.S. Holder recognizes a loss upon a sale or other disposition of a CD and such loss is above certain
thresholds, then the holder may be required to file a disclosure statement with the IRS. U.S. Holders should consult
their tax advisers regarding this reporting obligation.

Non-U.S. Holders

Provided that amounts received by a Non-U.S. Holder with respect to a CD are not effectively connected with a
U.S. trade or business conducted by such Non-U.S. Holder (as described in the accompanying Disclosure Statement
under the caption “Certain U.S. Federal Income Tax Consequences—Tax Consequences to Non-U.S. Holders”),
such Non-U.S. Holder will not include in gross income for U.S. federal income tax purpose any amounts with
respect to such CD until such Non-U.S. Holder receives a payment at maturity or with respect to a sale or exchange
of such CD. The amount of any such payment that exceeds the Non-U.S. Holder’s adjusted tax basis for the CD will
be treated as ordinary interest income and generally will not be subject to U.S. federal income or withholding tax if
the Non-U.S. Holder satisfies the requirements to receive payments of principal and interest (including original issue
discount) on a CD free of U.S. federal income or withholding tax, as set forth in the accompanying Disclosure
Statement under the caption “Certain U.S. Federal Income Tax Consequences—Tax Consequences to Non-U.S.
Holders.”

However, Section 871(m) of the Code may impose a withholding tax of up to 30% on “dividend equivalents”
paid to non-U.S. persons in respect of certain financial instruments linked to U.S. equities. The IRS has issued
guidance exempting financial instruments that are issued in 2017 and 2018 and have a delta (as determined
consistent with applicable Treasury regulations) of less than 1 from withholding under Section 871(m). Based on
that guidance, the CDs should not be subject to withholding under Section 871(m). However, the IRS could
challenge this conclusion. Non-U.S. Holders should note that withholding agents with respect to the CDs may
withhold on payments paid to a Non-U.S. Holders, generally at a rate of 30% (or a reduced rate under an applicable
tax treaty). To the extent we are required to withhold with respect to payments on the CDs, we will withhold and
will not be required to pay any additional amounts with respect to amounts withheld. You should review carefully
the section entitled “Certain U.S. Federal Income Tax Consequences” in the accompanying Disclosure Statement
and consult your own tax advisor regarding the application of Section 871(m) in your particular circumstances.
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THE REFERENCE INDEX

General

All information regarding the Reference Index set forth herein reflects the policies of, and is subject to change
by, STOXX, a company owned by Deutsche Bérse AG and SIX Group AG. The Reference Index is calculated,
maintained and published by STOXX. The Reference Index is reported by Bloomberg under the ticker symbol
“SX5E <Index>“. It is also published in The Wall Street Journal and disseminated on the STOXX website,
www.stoxx.com. The information on this website is not a part of or incorporated by reference in this Supplement or
the Disclosure Statement.

In addition, information about the Reference Index may be obtained from other sources including, but not
limited to, the Reference Index’s website at www.stoxx.com/download/indices/factsheets/SX5GT.pdf (including
information regarding the Reference Index’s (i) top ten constituents and weightings, (ii) sector weightings and (iii)
country weightings). We are not incorporating by reference into this Supplement the website or any material it
includes. Neither we nor any agent or dealer for this offering makes any representation that this publicly available
information regarding the Reference Index is accurate or complete.

Composition of the Reference Index

The Reference Index is composed of 50 European blue-chip companies from within the Eurozone portion of the
STOXX Europe 600 Index. The STOXX Europe 600 Index contains the 600 largest stocks traded on the major
exchanges of 17 European countries and are organized into the following 19 Supersectors: automobiles & parts,
banks, basic resources, chemicals, construction & materials, financial services, food & beverage, health care,
industrial goods & services, insurance, media, oil & gas, personal & household goods, real estate, retail, technology,
telecommunications, travel & leisure, and utilities.

Computation of the Reference Index

Publication of the Reference Index was introduced on February 26, 1998, with a base value of 1,000 as of
December 31, 1991. The Reference Index is compiled and calculated as follows. It is calculated with the “Laspeyres
formula”, which measures price changes against a fixed base quantity weight. The Reference Index is weighted by
free float market capitalization. Each component’s weight is capped at 10% of the Reference Index’s total free float
market capitalization. Free float weights are reviewed quarterly and the Reference Index composition is reviewed
annually in September.

Selection of Index Components

Within each of the 19 Reference Index Supersector indices, the component stocks are ranked by free float
market capitalization. The largest stocks are added to the selection list until the coverage is close to, but still less
than, 60% of the free float market capitalization of the corresponding Reference Index Total Market Index (TMI)
Supersector index. If the next-ranked stock brings the coverage closer to 60% in absolute terms, then it is also added
to the selection list. Any remaining stocks that are current Reference Index components are added to the selection
list. The stocks on the selection list are ranked by free float market capitalization. In exceptional cases, the STOXX
supervisory board may make additions and deletions to the selection list. The 40 largest stocks on the selection list
are chosen as components. Any remaining current components of the Reference Index ranked between 41 and 60 are
added as index components. If the component number is still below 50, then the largest remaining stocks on the
selection list are added until the Reference Index contains 50 stocks.

Ongoing Maintenance of Component Stocks

The component stocks of the Reference Index are monitored on an ongoing monthly basis for deletion and quarterly
basis for addition. Changes to the composition of the Reference Index due to corporate actions (including mergers
and takeovers, spin-offs, sector changes and bankruptcy) are announced immediately, implemented two trading days
later and become effective on the next trading day after implementation.

Divisor

The Reference Index has an index divisor, which is adjusted to maintain the continuity of the Reference Index’s
value across changes due to corporate actions such as the issuance of dividends, the occurrence of stock splits, the
stock repurchase by the issuer and for other reasons.
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Additional information on the Reference Index is available on the following website: http://www.stoxx.com.
The information on this website is not part of or incorporated by reference in this Supplement or the Disclosure
Statement.

License Agreement

The Issuer entered into a non-exclusive license agreement with STOXX whereby the Issuer, in exchange for a
fee, is permitted to use the Reference Index in connection with the CDs. We are not affiliated with STOXX; the only
relationship between STOXX and us is any licensing of the use of STOXX’s indices and trademarks relating to
them.

The license agreement between STOXX and the Issuer provides that the following language must be set forth
herein:

“STOXX and its licensors (the “Licensors”) have no relationship to the Issuer, other than the licensing of
the EURO STOXX 50® Index and the related trademarks for use in connection with the CDs.

STOXX and its Licensors do not:

= sponsor, endorse, sell or promote the CDs.
recommend that any person invest in the CDs or any other securities.
have any responsibility or liability for or make any decisions about the timing, amount or pricing of the CDs.
have any responsibility or liability for the administration, management or marketing of the CDs.
consider the needs of the CDs or the owners of the CDs in determining, composing or calculating the EURO
STOXX 50® Index or have any obligation to do so.

STOXX and its Licensors will not have any liability in connection with the CDs. Specifically,
= STOXX and its Licensors do not make any warranty, express or implied and disclaim any and all warranty

about:

. the results to be obtained by the CDs, the owner of the CDs or any other person in connection with
the use of the EURO STOXX 50® Index and the data included in the EURO STOXX 50® Index;

. the accuracy or completeness of the EURO STOXX 50® Index and its data; and

. the merchantability and the fitness for a particular purpose or use of the EURO STOXX 50® Index
and its data.

e STOXX and its Licensors will have no liability for any errors, omissions or interruptions in the EURO
STOXX 50® Index or its data;

e Under no circumstances will STOXX or its Licensors be liable for any lost profits or indirect, punitive,
special or consequential damages or losses, even if STOXX or its Licensors knows that they might occur.”

The licensing agreement between the Issuer and STOXX is solely for their benefit and not for the benefit of the
owners of the CDs or any other third parties.

Historical Data on the EURO STOXX 50°® Index

The following table sets forth, for each of the quarterly periods indicated, the high and low retrospective closing
levels of the Reference Index from January 1, 2000 to June 30, 2017. These historical and retrospective data on the
Reference Index are not indicative of the future performance of the Reference Index or what the market value of the
CDs may be. Any historical upward or downward trend in the value of the Reference Index during any period set
forth below is not an indication that the Reference Index is more or less likely to increase or decrease at any time
during the term of the CDs.

Historical Performance of the EURO STOXX 50® Index

High Low
2000
Quarter
First . . 5,464.43 4,500.69
SECONd . .t 5,434.81 4,903.92
Third ... 5,392.63 4,915.18
Fourth. ... . 5,101.40 4,614.24
2001
Quarter
First . o 4,787.45 3,891.49
SBCONA . ..o 4,582.07 4,039.16
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Third ... 4,304.44 2,877.68

Fourth. ... . 3,828.76 3,208.31
2002
Quarter
First . . 3,833.09 3,430.18
SECONA . .t 3,748.44 2,928.72
Third . ..o 3,165.47 2,187.22
Fourth. ... .. 2,669.89 2,150.27
2003
Quarter
First . o 2,529.86 1,849.64
SECONd . . .o e 2,527.44 2,067.23
Third . ... 2,641.55 2,366.86
Fourth. ... ... . 2,760.66 2,434.63
2004
Quarter
ISt . . 2,959.71 2,702.05
SECONd . ..o 2,905.88 2,659.85
Third . ... 2,806.62 2,580.04
Fourth. .. ... 2,955.11 2,734.37
2005
Quarter
First . o 3,114.54 2,924.01
SBCONd . . ot 3,190.80 2,930.10
Third ... e 3,429.42 3,170.06
Fourth. ... .. 3,616.33 3,241.14
2006
Quarter
First . o 3,874.61 3,5632.68
SECONd . .. 3,890.94 3,408.02
Third ... 3,899.41 3,492.11
Fourth. ... . e 4,140.66 3,880.14
2007
Quiarter
First . o 4,272.32 3,906.15
SBCONA . ..t 4,556.97 4,189.55
Third ... 4,557.57 4,062.33
Fourth. ... ... . 4,489.79 4,195.58
2008
Quarter
First . o 4,339.23 3,431.82
SECONd . . oo 3,882.28 3,340.27
Third . ... 3,445.66 3,000.83
Fourth . ... 3,113.82 2,165.91
2009
Quarter
First . 2,578.43 1,809.98
SBCON . . e 2,537.35 2,097.57
Third . .. 2,899.12 2,281.47
Fourth. ... 2,992.08 2,712.30
2010
Quarter
First . . 3,017.85 2,631.64
SECONd . .t 3,012.65 2,488.50
Third . ..o 2,827.27 2,507.83
Fourth. ... . 2,890.64 2,650.99
2011
Quarter
First . o 3,068.00 2,721.24
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SECONd . .. o 3,011.25 2,715.88

Third ... 2,875.67 1,995.01
Fourth. ... . 2,476.92 2,090.25
2012
Quarter
First . . 2,608.42 2,286.45
SECONd . .t 2,501.18 2,068.66
Third . ..o 2,594.56 2,151.54
Fourth. ... ... 2,659.95 2,427.32
2013
Quarter
First . o 2,749.27 2,570.52
SECONd . . . e 2,835.87 2,511.83
Third . ..o 2,936.20 2,570.76
Fourth . . ... 3,111.37 2,902.12
2014
Quarter
First . o 3,172.43 2,962.49
SECONd . .o e 3,314.80 3,091.52
Third . ... 3,289.75 3,006.83
Fourth . ... 3,277.38 2,874.65
2015
Quarter
First . . 3,731.35 3,007.91
SECONd . . ot 3,828.78 3,424.30
Third ... 3,686.58 3,019.34
Fourth . ... 3,506.45 3,069.05
2016
Quarter
ISt . o e 3,178.01 2,680.35
SECONd . . . 3,151.69 2,697.44
Third ... 3,091.66 2,761.37
Fourth. .. .. 3,290.52 2,954.53
2017
Quarter
First . 3,500.93 3,230.68
SeCONd . . e 3,658.79 3,409.78
Third . ..o 3,594.85 3,388.22
Daily Closing Values

The following graph sets forth the daily closing levels of Reference Index from January 3, 2000 through
October 20, 2017. We obtained the Reference Index closing levels below from Bloomberg, L.P. We make no
representation or warranty as to the accuracy or completeness of the information obtained from Bloomberg, L.P. The
historical levels of Reference Index are provided for informational purposes only. You should not take the historical
levels of Reference Index as an indication of future performance, which may be better or worse than the levels set
forth below. The closing level of the Reference Index on October 20, 2017 was 3,605.09.
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CDs involve certain risks. Purchasing a CD is not equivalent to investing directly in the Reference Index
or any one or more of the Index Components. In addition, your purchase of a CD entails other risks not
associated with an investment in conventional bank deposits. The CDs may not be appropriate for you. You
should carefully review the terms in the “Key Risks” and “Additional Risk Factors” set forth below and in
the “Risk Factors” beginning on page 4 of the accompanying Disclosure Statement before you decide that a
CD _is suitable for you. We urge you to consult your investment, legal, tax, accounting and other advisers
before you purchase a CD.

KEY RISKS

e The CDs will not pay periodic interest, and will pay no interest at maturity unless the Final Index
Return is greater than zero on the Valuation Date. The amount of Interest Payment, if any, Is
uncertain. Because the performance of the Reference Index is uncertain, it is possible that you will
not receive any Interest Payment. Therefore, the return on your investment in the CDs may be less
than the amount that would be paid on a conventional CD or other bank deposit issued by us with a
similar maturity. The historical levels of the Reference Index should not be taken as an indication of
future performance, and no assurance can be given as to the Closing Level of the Reference Index on
the Valuation Date.

e The CD:s are designed to be held to maturity and you do not have the right to withdraw your funds
before then, except in the case of death or adjudication of incompetence. You should not purchase
our CDs unless you plan to hold them to maturity.

o No secondary market Is expected to develop for the CDs. Your CDs will not be listed on any
securities exchange or included in any interdealer market quotation system. As a result, there may be
little or no secondary market for your CDs. The price, if any, at which a broker or any other
potential buyer may be willing to purchase CDs from you in secondary market transactions will
likely be lower than the issue price, and any sale prior to maturity could result in a substantial loss to
you and you may receive less than your Deposit Amount.

o The deposit is a liability of the Bank and, to the extent in excess of the limits of deposit insurance, is
subject to the Bank’s creditworthiness and may be lost on insolvency of the Bank. Any accounts or
deposits you maintain directly with the Bank in the same right and capacity as you maintain your
CDs would be aggregated with such CDs for purposes of calculating insurance coverage limits.

e FDIC coverage limits apply in the event of an insolvency of the Bank. As described in more detail in
the accompanying Disclosure Statement, the FDIC standard maximum deposit insurance amount is
$250,000 per depositor per insured bank.

e The issue price of each CD of $1,000 includes certain costs that are borne by you. Because of these
costs, the estimated value of the CDs on the Pricing Date will be less than the Deposit Amount. The
costs included in the issue price relate to selling, structuring, hedging and issuing the CDs, as well as
to the Bank’s funding considerations for certificates of deposit of this type. (Please see Estimated
Value of the CDs on page 2 of the Disclosure Statement for more information).

ADDITIONAL RISK FACTORS
You will have no ownership rights in the Reference Index or the Index Components.

Purchasing a CD is not equivalent to a direct investment in the Reference Index or the Index Components. As a
purchaser of a CD, you will not have any ownership interest or rights in the Reference Index and/or the Index
Components.

Calculation of the amount of any Interest Payment will not take into account fluctuations in the levels of the
Reference Index over time.

The performance or Closing Level of the Reference Index, other than its Closing Level on the Valuation Date,
will have no bearing on the amount of the Interest Payment, if any. It is possible that the Closing Level on the
Valuation Date may be lower than the opening level on such day and lower than the Closing Level on other days
after the Pricing Date. For illustrative purposes, if there is significant volatility in the Closing Levels of the
Reference Index between the Pricing Date and the Valuation Date, the Closing Level on the Valuation Date, and
therefore the Final Index Return calculated for the Reference Index on the Valuation Date, may be lower than if the
Final Index Return had been calculated using the Closing Level for the Reference Index from a different date.
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The Reference Index may be discontinued by the Index Sponsor, which may affect the value of the CDs.

The Reference Index may be discontinued by the Index Sponsor and affect the value of the CDs. The Index
Sponsor may also cease operations, which, in turn, would cause the discontinuance of the Reference Index and could
affect the value of the CDs.

You will have no rights against the Index Sponsor.

Even though STOXX, acting as Index Sponsor may make certain decisions (such as whether to discontinue the
Reference Index) that may negatively affect the Closing Level of the Reference Index on the Valuation Date, and
thereby the amount of any Interest Payment, no CD purchaser will have any rights against STOXX, acting as Index
Sponsor. The Index Sponsor will not have any obligations relating to the CDs or to holders of the CDs.

We cannot control actions by the companies whose common stocks are included in the Reference Index.

Actions by any company whose common stock is included in the Reference Index may have an adverse effect
on the price of its common stock, the Closing Level and the value of the CDs. We are not affiliated with any of the
companies included in the Reference Index. These companies are not involved in the offering of the CDs and have
no obligations with respect to the CDs, including any obligation to take the Issuer’s interests or your interests into
consideration for any reason. These companies will not receive any of the proceeds of the offering of the CDs made
hereby and are not responsible for, and have not participated in, the determination of the timing of, prices for, or
quantities of, the CDs to be issued. These companies are not involved with the administration, marketing or trading
of the CDs and have no obligations with respect to the amount to be paid to you on the Maturity Date.

Future performance of the Reference Index cannot be predicted based on hypothetical or actual historical
performance.

The future performance of the Reference Index cannot be predicted based on the hypothetical and actual
historical performance of the Reference Index. Movements in the Reference Index, the values of the Index
Components and the prices of the securities included in the Index Components will be influenced by complex and
interrelated political, economic, financial and other factors that can affect the capital markets generally and the
equity trading markets on which the securities included in the Index Components are traded, as well as by
circumstances that can affect issuers in a specific industry sector. It is impossible to predict whether the actual level
of the Reference Index will rise or fall during the term of the CDs.

The Reference Index may be highly concentrated in one or more geographic regions, industries or economic
sectors.

A financial crisis or other event in any geographic region, industry or economic sector in which the Reference
Index is highly concentrated could have a negative impact on some or all of the Index Components and the
Reference Index and, consequently, cause the Reference Index to decline, which could result in a lower, or no,
Interest Payment on the CDs.

Correlation of Performances among the Index Components may reduce the performance of the Reference Index.

Performances of the Index Components may become highly correlated from time to time during the term of the
CDs, including, but not limited to, periods in which there is a substantial decline in a particular sector or asset type
represented by the Index Components. High correlation during periods of negative returns among Index
Components could have an adverse effect on the level of the Reference Index.

Possibility of the Index Sponsor modifying the Reference Index Methodology.

The Index Sponsor has discretion in making certain adjustments relating to a discontinuation or modification of
the Reference Index. The exercise of this discretion could adversely affect the amount of any Interest Payment on
your CDs.

The estimated value of the CDs set forth on the cover page of this Supplement is not an indication of the price, if
any, at which you may be able to sell the CDs after issuance.

Absent changes in market conditions and other relevant factors (and except as otherwise described in
“Discounts and Secondary Markets” in this Supplement), any secondary market price will be lower than the
estimated value of the CDs set forth on the cover page of this Supplement because the secondary market price will
be calculated using the Bank’s estimated secondary market rate (which is generally higher than the assumed funding
rate used for the computation of the estimated value) and will be reduced by a bid-offer spread, which may vary
depending on the aggregate Deposit Amount of the CDs to be purchased in the secondary market transaction, and
the expected cost of unwinding any related hedging transactions. Similarly, the estimated value of the CDs set forth
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on the cover page of this Supplement would be lower if it were calculated based on the Bank’s estimated secondary
market rate rather than its assumed funding rate. See “Estimated Value of the CDs” starting on page 2 of the
Disclosure Statement for more information.

We are not affiliates of the Index Sponsor and are not responsible for the Index Sponsor’s publication of
information.

We are not affiliates of the Index Sponsor of the Reference Index and have no ability to control or predict the
actions of the Index Sponsor, including any errors in or discontinuation of disclosure regarding the Index Sponsor’s
policies or methodology relating to the management of the Reference Index, including, without limitation, the
methodology for making additions, deletions and substitutions of the constituents comprising the Reference Index
and methodology for calculating the level of the Reference Index. Neither we nor our affiliates assume any
responsibility for the adequacy or accuracy of the information about the Reference Index or the Index Sponsor
contained herein. You should make your own investigation into the Reference Index and the Index Sponsor. The
Index Sponsor will not be involved in the offering of the CDs in any way. The Index Sponsor can make
methodological changes that could change the value of the Reference Index at any time, and it has no obligation to
consider your interests as an owner of a CD in taking any actions that might affect the value of the CDs.

The Reference Index may be adversely affected by factors affecting foreign securities markets.

The Reference Index includes securities issued by foreign companies. Depositors should be aware that
investments in CDs will involve particular risks related to foreign securities. The foreign securities may have less
liquidity and could be more volatile than many of the securities traded in the U.S. or other longer-established
securities markets. Direct or indirect government intervention to stabilize the relevant foreign securities markets, as
well as cross shareholdings in foreign companies, may affect levels or prices and volumes in those markets. Also,
there is generally less publicly available information about foreign companies than about U.S. companies that are
subject to the reporting requirements of the Securities and Exchange Commission, and foreign companies often are
subject to accounting, auditing and financial reporting standards and requirements that differ from those applicable
to U.S. reporting companies. The other special risks associated with foreign securities may include, but are not
necessarily limited to: less liquidity and smaller market capitalizations; less rigorous regulation of securities
markets; governmental interference; currency fluctuations; higher inflation; and social, economic and political
uncertainties. These factors may adversely affect the performance of the Reference Index and, as a result, the
market value of the CDs and the return on the CDs.

The CDs will not be adjusted for changes in exchange rates.

Although the equity securities that comprise the Reference Index are traded in the foreign currencies, and your
CDs are denominated in U.S. dollars, the amount payable on your CDs will not be adjusted for changes in the
exchange rates between the U.S. dollar and the foreign currencies. Changes in exchange rates, however, may also
reflect changes in the foreign economies that in turn may affect the level of the Reference Index, and therefore the
return on your CDs. The amount we will pay in respect of your CDs will be determined solely in accordance with
the procedures described herein.

We or our affiliates, including BNP Paribas, BNP Paribas Securities and BancWest Investment Services, Inc.
(“BWIS”), may have economic interests adverse to the holders of the CDs.

We and our affiliates play a variety of roles in connection with the issuance of the CDs, including acting as
Calculation Agent and an agent of the offering of the CDs, hedging our obligations under the CDs and making the
assumptions used to determine the pricing of the CDs and the estimated value of the CDs when the terms of the CDs
are set, which we refer to as the CDs’ estimated value. In performing these duties, our economic interests and the
economic interests of our affiliates are potentially adverse to your interests as a purchaser of the CDs. In addition,
our business activities, including hedging and trading activities, could cause our economic interests to be adverse to
yours and could adversely affect any payment on the CDs and the value of the CDs.

We, BNP Paribas, BNP Paribas Securities, BWIS and other affiliates of ours may be parties to transactions
involving securities and other financial instruments related to the Reference Index on a regular basis, for their
accounts and for our or other accounts under their management. BNP Paribas Securities, BWIS and these affiliates
may also underwrite or assist unaffiliated entities in the issuance or underwriting of other securities or financial
instruments with returns linked to the Reference Index. To the extent that we or one of our affiliates serves as agent
or underwriter for such securities or financial instruments, our or their interests with respect to such products may be
adverse to those of the holders of the CDs. Any of these trading activities could potentially affect the prices the
Reference Index and, accordingly, could affect the value of the CDs and the amount, if any, of any Interest Payment.
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We or our affiliates may currently or from time to time acquire non-public information about the Reference
Index or the issuers of Index Components and will not disclose any such information to you. In addition, one or
more of our affiliates may publish research reports or otherwise express views about the Index Sponsor or the
issuers of Index Components. Any prospective purchaser of a CD should undertake an independent investigation of
the Reference Index, as in its judgment is appropriate to make an informed decision with respect to a purchase of a
CD.

Additionally, we or one of our affiliates may serve as issuer, agent or underwriter for additional issuances of
CDs with interest payments linked or related to the Reference Index. By introducing competing products into the
marketplace in this manner, we or one or more of our affiliates could adversely affect the value of the CDs.

As Calculation Agent, we will determine, among other things, the Initial Index Level, the Final Index Level, the
Final Index Return, and the Interest Payment, if any, and the amount we will pay you at maturity. In our capacity as
Calculation Agent, we also will determine whether there has been a Market Disruption Event. Our duties as
Calculation Agent will also include determining the Closing Level of a Reference Index if a Valuation Date has
been postponed for five business days due to a Market Disruption Event or a non-Trading Day with respect to the
Reference Index. In performing these duties, we may have interests adverse to the interests of the holders of the
CDs, which may affect the amounts paid on the CDs, particularly where we, as Calculation Agent, are entitled to
exercise discretion.

DISCOUNTS AND SECONDARY MARKETS

Under the arrangements established by BNP Paribas Securities and the Bank, BNP Paribas Securities will act as
agent of the Bank for placing the CDs directly or through brokers. BNP Paribas Securities will receive a placement
fee from the Bank of $258,990.00 or an average fee of 4.130622% of the Deposit Amount of the CDs and may
retain all or a portion of this placement fee as its own placement fee or pass along all or a portion of this placement
fee to the ultimate CD purchasers (e.g., as in the case of fee-based accounts) or to pay placement fees to other
brokers. These other brokers, in turn, may place the CDs directly or through other brokers, including BWIS, and
may retain all or a portion of the placement fee they receive as their own placement fee or use all or a portion of the
fee to pay placement fees to other brokers.

No broker is expected to maintain a secondary market in the CDs, although one or more may elect to do so.
Accordingly, you should not rely on the possible existence of a secondary market for any benefits such as liquidity,
trading profits or limitation of losses. Any secondary market transactions may be effected at prices greater or less
than $1,000 per $1,000 deposited, and the yield to maturity on a CD purchased in the secondary market may differ
from the yield to maturity at the time of original issuance. The prices at which CDs may sell in any secondary
market may fluctuate more than ordinary interest-bearing CDs. A broker may at any time, without notice,
discontinue participation in any secondary market transactions in CDs.

If the Bank or any of its affiliates makes a secondary market in the CDs at any time up to the issue date or
during a period of six months following the issue date, the secondary market price offered by the Bank or any of its
affiliates will be increased by an amount reflecting a portion of the costs associated with selling, structuring, hedging
and issuing the CDs that are included in the issue price. Because this portion of the costs is not fully deducted upon
issuance, any secondary market price that the Bank or any of its affiliates offers during this period will be higher
than it would be if it were based solely on the Bank’s third party pricing models less the bid-offer spread and
hedging unwind costs described in “Estimated Value of the CDs” in the Disclosure Statement. The amount of this
increase in the secondary market price will decline steadily to zero over this six-month period after the issue date.

If the Bank or any of its affiliates makes a secondary market in the CDs, the Bank expects to provide those
secondary market prices to any unaffiliated brokers through which the CDs are held and to commercial pricing
vendors. If you hold your CDs through an account at a broker, that broker may obtain market prices for the CDs
from the Bank (directly or indirectly), but could also obtain such market prices from other sources, and may be
willing to purchase the CDs at any given time at a price that differs from the price at which the Bank or any of its
affiliates is willing to purchase the CDs. As a result, if you hold your CDs through an account at a broker, the value
of the CDs on your account statement may be different than if you held your CDs at BNP Paribas Securities, BWIS
or any of their affiliates.

Brokers may purchase and sell CDs for their own account, as well as for the accounts of customers.
Accordingly, a broker may realize profits from mark-ups on transactions for its own account, and may charge
customers commissions in brokerage transactions, which mark-ups or commissions will affect the yield to maturity
of such CDs.
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HYPOTHETICAL PAYMENT AT MATURITY FOR EACH $1,000 CD

The following table and examples illustrate hypothetical payments on a $1,000 investment in the CDs. These
examples are provided for purposes of illustration only. The hypothetical analysis of the Reference Index and
performance thereof should not be taken as an indication of actual historical or future performance of the Reference
Index or the CDs. The actual payment amounts received by depositors and the Interest Payment, if any, on the CDs
will depend on several variables, including (i) the Initial Index Level and (ii) the Final Index Level, all determined
by the Calculation Agent.

For this table of hypothetical payments at maturity, we have assumed the following:
o No Market Disruption Events occur during the term of the CDs;

o Initial Index Level: 3,605.09

e Participation Rate: 100.00%

Example Hypothetical | Hypothetical | Hypothetical | Hypothetical
Final Index Index Payment on the| Return on the

Level Performance | Maturity Date CDs

100% 7,210.18 $2,000.00 100.00%

90% 6,849.67 $1,900.00 90.00%

80% 6,489.16 $1,800.00 80.00%

70% 6,128.65 $1,700.00 70.00%

60% 5,768.14 $1,600.00 60.00%

1) 50% 5,407.64 $1,500.00 50.00%

40% 5,047.13 $1,400.00 40.00%

30% 4,686.62 $1,300.00 30.00%

20% 4,326.11 $1,200.00 20.00%

(2) 10% 3,965.60 $1,100.00 10.00%
(3) 0% 3,605.09 $1,000.00 0.00%
(4) -10% 3,244.58 $1,000.00 0.00%
-20% 2,884.07 $1,000.00 0.00%
-30% 2,523.56 $1,000.00 0.00%
-40% 2,163.05 $1,000.00 0.00%
(5) -50% 1,802.55 $1,000.00 0.00%
-60% 1,442.04 $1,000.00 0.00%
-70% 1,081.53 $1,000.00 0.00%
-80% 721.02 $1,000.00 0.00%
-90% 360.51 $1,000.00 0.00%
-100% 0.00 $1,000.00 0.00%

Example 1: On the Valuation Date, the Reference Index closes 50% above the Initial Index Level. Because the
percentage change in the Reference Index is 50%, the payment at maturity is equal to $1,500.00 per $1,000 Deposit
Amount.

Example 2: On the Valuation Date, the Reference Index closes 10% above the Initial Index Level. Because the
percentage change in the Reference Index is 10%, the payment at maturity is equal to $1,100.00 per $1,000 Deposit
Amount.

Example 3: On the Valuation Date, the Reference Index closes at a level equal to the Initial Index Level.
Because there was no percentage change in the Reference Index, the payment at maturity is equal to $1,000, the
initial Deposit Amount.
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Example 4: On the Valuation Date, the Reference Index closes 10% below the Initial Index Level. Because the
percentage change in the Reference Index is —10%, the payment at maturity is equal to $1,000 per $1,000 Deposit
Amount.

Example 5: On the Valuation Date, the Reference Index closes 50% below the Initial Index Level. Because the
percentage change in the Reference Index is —-50%, the payment at maturity is equal to $1,000 per $1,000 Deposit
Amount.
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Market-Linked Certificates of Deposit

Bank of the West, San Francisco, California (“we,” “us” or the “Bank’), from time to time will offer
certificates of deposit (“CDs”), the interest payment(s), if any (each, an “Interest Payment”), on which will be
determined in part by reference to the change in performance over a specified time period of one or more underlying
securities (including, from time to time, American Depositary Receipts), commodities or currencies; one or more
indices; one or more other tangible or intangible financial assets such as commodities or goods; or any basket that
includes components of any of them (“Reference Asset(s)”). We describe in this Disclosure Statement the terms
that generally will apply to the CDs. We will describe the specific terms of any particular CDs we offer in a
separate disclosure supplement (each, a “Supplement”). If any terms described in a Supplement are inconsistent
with this Disclosure Statement, the terms in the Supplement will control.

Purchasing the CDs involves risks. See “Risk Factors” on page 4.

You must rely on your own examination of the Bank and the terms of the CDs, including the risks involved.
The CDs will be obligations of the Bank only, and not obligations of your broker or any affiliate of the Bank,
including BNP Paribas Securities Corp. (“BNP Paribas Securities”) and BancWest Investment Services, Inc.
(“BWIS”). The CDs will not be registered under the U.S. Securities Act of 1933 and are not required to be so
registered. The CDs will not be recommended by any federal or state securities commission or regulatory authority,
nor has any such authority confirmed the accuracy or determined the adequacy of this Disclosure Statement. Any
representation to the contrary is a criminal offense.

The deposit amount of your CD (the “Deposit Amount”) and, if applicable, any minimum amount of interest
payable at maturity (“Minimum Interest”) that may have accrued, will be insured by the Federal Deposit Insurance
Corporation (the “FDIC”) within applicable insurance coverage limits as described in “Deposit Insurance” on
page 13.

Our affiliates, BNP Paribas Securities and BWIS, and other broker-dealers may use this Disclosure Statement
and an accompanying Supplement in connection with offers and sales of CDs after the date hereof. One or more of
BNP Paribas Securities, BWIS or any of our other affiliates may act as principal or agent in those transactions.

No broker is obligated to or intends to make a market for the CDs. There is no assurance that a secondary
market for the CDs will develop or, if it develops, that it will continue. As a result, you may not be able to sell your
CDs readily or at prices that are desirable for you.

No broker, salesperson or other person has been authorized to give any information or to make any
representation other than those contained in this Disclosure Statement, the relevant Supplement and any
amendment or supplement thereto in connection with the offer contained herein and therein ana, if given or
made, such information or representation must not be relied upon as having been authorized by the Bank,
BNP Paribas Securities, BWIS or any other broker or agent. None of this Disclosure Statement, the relevant
Supplement or any amendment or supplement hereto or thereto constitutes an offer or solicitation by anyone
in any jurisdiction in which such offer or solicitation is not authorized or in which the person making such
offer is not qualified to do so or to anyone to whom it is unlawful to make any such offer or solicitation.
Neither the delivery of this Disclosure Statement, the relevant Supplement or any amendment or supplement
hereto or thereto nor any sale made hereunder or thereunder will, under any circumstances, create an
implication that there has been no change in the affairs of the Bank since the date hereof or thereof or that
the information herein or therein is correct as of any time subsequent to the date of such information.

Bank of the West, San Francisco, California
August 31, 2017
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ESTIMATED VALUE OF THE CDs

The issue price of each CD of $1,000 includes certain costs that are borne by you. Because of these costs, the
estimated value of the CDs on the Pricing Date will be less than the Deposit Amount. The costs included in the issue
price relate to selling, structuring, hedging and issuing the CDs, as well as to the Bank’s funding considerations for
certificates of deposit of this type.

The costs related to selling, structuring, hedging and issuing the CDs include (i) the placement and distribution
expense fees, (ii) the projected profit that the Bank or its hedge counterparty (which may be one of the Bank’s
affiliates) expects to realize for assuming risks inherent in hedging the Bank’s obligations under the CDs and (iii)
hedging and other costs relating to the offering of the CDs, including the costs of FDIC insurance.

The Bank’s funding considerations take into account the issuance, operational and ongoing management costs
of market-linked certificates of deposit, as well as the Bank’s liquidity needs and preferences. The Bank’s funding
considerations are reflected in the fact that the Bank determines the economic terms of the CDs based on an assumed
funding rate that is generally lower than the Bank’s estimated secondary market rate. The assumed funding rate is
described below and is used in determining the estimated value of the CDs.

If the costs relating to selling, structuring, hedging and issuing the CDs were lower, the economic terms of the
CDs would be more favorable to you and the estimated value would be higher. The estimated value of the CDs as of
the Pricing Date will be set forth in the relevant Supplement.

Determining the estimated value

The Bank calculated the estimated value of the CDs set forth on the cover page of the relevant Supplement
based on third party pricing models. Based on these pricing models and related market inputs and assumptions
referred to in this section below, the Bank determined an estimated value for the CDs by estimating the value of the
combination of hypothetical financial instruments that would replicate the payout on the CDs, which combination
consists of a non-interest bearing deposit (the “Deposit Component”) and one or more derivative instruments
underlying the economic terms of the CDs (the “Derivative Component”).

The value of the Deposit Component is based on a reference interest rate that is the Bank’s good faith estimate
of the implied interest rate at which it would issue brokered CDs for the same tenor. The Bank determines the
estimated value of the CDs based on the assumed funding rate that it uses to determine the economic terms of the
CDs. The Bank is principally a deposit-taking institution, and, accordingly, the Bank determines this estimated
funding rate based on a number of factors that involve the good faith discretionary judgment of the Bank as well as a
limited number of market-observable inputs. Because the Bank does not continuously calculate its reference interest
rate, the reference interest rate used in the calculation of the estimated value of the Deposit Component may be
higher or lower than the Bank’s estimated funding rate at the time of that calculation. The estimated value of the
CDs may be lower if the value of the Deposit Component was based on the Bank’s estimated secondary market rate.

The Bank calculated the value of the Derivative Component based on a third party derivative-pricing model,
which generated a theoretical price for the derivative instruments that constitute the Derivative Component based on
various inputs, including the Derivative Component Factors identified in “Risk Factors — No secondary market is
expected to develop for the CDs, and the fair value of the CDs will be less than the amount of your deposit.”
on page 4 of this Disclosure Statement. These inputs may be market-observable or may be based on assumptions
made by the Bank in its discretion.

The estimated value of the CDs determined by the Bank is subject to important limitations. See “Risk Factors
— The estimated value of the CDs is determined by pricing models, which may differ from those used by
other market participants.” on page 6 of this Disclosure Statement and “Risk Factors — The estimated value of
the CDs was calculated by the Bank and is therefore not an independent third-party valuation.” on page 6 of
this Disclosure Statement.
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Valuation of the CDs after issuance

The estimated value of the CDs is not an indication of the price, if any, at which the Bank or any other person
may be willing to buy the CDs from you in the secondary market. The price, if any, at which the Bank or any of its
affiliates may purchase the CDs in the secondary market may be based upon the Bank’s third party pricing models
and will fluctuate over the term of the CDs due to changes in market conditions and other relevant factors. However,
absent changes in these market conditions and other relevant factors, except as otherwise described in the following
paragraph, any secondary market price will be lower than the estimated value on the Pricing Date because the
secondary market price will be calculated using the estimated secondary market rate (which is generally higher than
the assumed funding rate used for the computation of the estimated value) and will be reduced by a bid-offer spread,
which may vary depending on the aggregate Deposit Amount of the CDs to be purchased in the secondary market
transaction, and the expected cost of unwinding any related hedging transactions. Accordingly, unless market
conditions and other relevant factors change significantly in your favor, any secondary market price for the CDs is
likely to be less than the Deposit Amount.

If the Bank or any of its affiliates makes a secondary market in the CDs at any time up to the issue date or
during a period no longer than 12 months following the issue date, the secondary market price offered by the Bank
or any of its affiliates will be increased by an amount reflecting a portion of the costs associated with selling,
structuring, hedging and issuing the CDs that are included in the issue price. Because this portion of the costs is not
fully deducted upon issuance, any secondary market price that the Bank or any of its affiliates offers during this
period will be higher than it would be if it were based solely on the Bank’s third party pricing models less the bid-
offer spread and hedging unwind costs described above. The amount of this increase in the secondary market price
will decline steadily to zero over this 12-month period after the issue date.

If the Bank or any of its affiliates makes a secondary market in the CDs, the Bank expects to provide those
secondary market prices to any unaffiliated brokers through which the CDs are held and to commercial pricing
vendors. If you hold your CDs through an account at a broker other than BNP Paribas Securities, BWIS or any of
their affiliates, that broker may obtain market prices for the CDs from the Bank (directly or indirectly), but could
also obtain such market prices from other sources, and may be willing to purchase the CDs at any given time at a
price that differs from the price at which the Bank or any of its affiliates is willing to purchase the CDs. As a result,
if you hold your CDs through an account at a broker other than BNP Paribas Securities, BWIS or any of their
affiliates, the value of the CDs on your account statement may be different than if you held your CDs at BNP
Paribas Securities, BWIS or any of their affiliates.

The CDs will not be listed or displayed on any exchange or any automated quotation system. Although the
Bank or its affiliates may buy the CDs from investors, they are not obligated to do so and are not required to make a
market for the CDs. There can be no assurance that a secondary market will develop.
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RISK FACTORS

CDs involve certain risks. Purchasing a CD is not equivalent to investing directly in any one or more of the
Reference Asset(s). In addition, your purchase of a CD entails other risks not associated with an investment in
conventional bank deposits. You should consider carefully the risks described below before you decide that a
CD is suitable for you.

The CDs are designed to be held to maturity and you may not have the right to withdraw your funds before
then.

The CDs are not designed to be short-term instruments. When you purchase a CD, you agree with the Bank to
keep your funds on deposit for the term of the CD. Early withdrawals are permitted only in the event of the death or
adjudication of incompetence of the beneficial owner of a CD. The Maturity Date will be specified in the relevant
Supplement, and may be subject to certain adjustments as described therein. The principal of your CD will not be
protected if you sell it prior to maturity.

No secondary market is expected to develop for the CDs, and the fair value of the CDs will be less than the
amount of your deposit.

The CDs will not be listed on an organized securities or other exchange or included in any interdealer market
quotation system. No party is required to act as market maker for the CDs and there may be little or no secondary
market for the CDs. Even if there is a secondary market for the CDs, it may not provide enough liquidity to allow
you to sell the CDs easily or at a price desirable to you and you could suffer a significant loss of your deposit.

The original issue price of your CD will reflect the payment of our agents’ placement fees. Many economic and
market factors will influence the value of the CDs over time, including volatility of the Reference Asset prices, the
performance of the Reference Assets, supply of other CDs or comparable products in the marketplace, market
interest rates, the time remaining until maturity, dealer discounts, and the creditworthiness of the Bank. You may
also be charged a commission in connection with any secondary market transaction. As a result, the price, if any, at
which a broker may be willing to purchase your CD in a secondary market transaction will likely be lower, and
could be much lower, than the original issue price.

The value of the CDs prior to the Maturity Date will be affected by the closing price or value of the Reference
Assets on any Valuation Date, interest rates at that time and a number of other factors, some of which are
interrelated in complex ways. The effect of any one factor may be offset or magnified by the effect of another factor.
The following factors (the “Derivative Component Factors”) are expected to affect the value of the CDs:
Reference Assets performance; interest rates; volatility of the Reference Assets; time remaining to maturity;
dividend yields on the securities included in the Reference Assets; volatility of currency exchange rates; and
correlation between currency exchange rates and the Reference Assets. In addition to the Derivative Component
Factors, the value of the CDs will be affected by actual or anticipated changes in the Bank’s creditworthiness, as
reflected in its estimated secondary market rate. Because numerous factors are expected to affect the value of the
CDs, changes in the closing price or value of a Reference Asset may not result in a comparable change in the value
of the CDs.

Your deposit is a liability of the Bank and, to the extent in excess of deposit insurance limits, may be lost upon
insolvency of the Bank.

If you purchase one or more CDs with a Deposit Amount that, when aggregated with all other deposits you hold
in the same right and capacity at the Bank, is in excess of FDIC insurance limits, the amount in excess of applicable
insurance limits will not be insured by the FDIC and will be subject to the credit risk of the Bank and could be lost
on the Bank’s insolvency.

If your CD is callable at the option of the Bank, the maximum interest payable on the CD will be limited.

If your CD is callable at the option of the Bank and the Bank exercises that option, you will only receive the
applicable call price and will not be entitled to receive the amount of any Interest Payment or Minimum Interest
otherwise payable to you on the Maturity Date. The Bank may exercise any such call option when it is least
advantageous for you.
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Interest Payments on the CDs may be uncertain, may be zero, and may be subject to a cap.

Interest Payments may be based, in whole or in part, on the performance of the Reference Asset(s), and could be
zero. The interest rate for each CD (the “Interest Rate”) on each of the dates specified for payment of interest in the
relevant Supplement (each such date, the “Interest Payment Date”) may depend on the result of calculations as
specified in the Supplement that are designed to test the performance over designated periods of one or more
Reference Assets (the result of such calculations for a Reference Asset, its “Reference Asset Return”), which will
be calculated as of the applicable determination date for the Interest Rate (the “Valuation Date”) and will not
exceed any applicable cap (such cap, an “Interest Cap™) or be less than the higher of the any applicable floor on
Interest Payments (such floor, an “Interest Floor”) and zero.

For CDs linked to a single Reference Asset, if the Reference Asset Return with respect to such Reference Asset
on any applicable Valuation Date is greater than a specified percentage (such percentage, the “Reference Asset
Performance Cap”) the Interest Rate for such Valuation Date will be equal to the Reference Asset Performance
Cap. Otherwise, the Interest Rate will be equal to the greater of such Reference Asset Return (which may be 0%)
and any applicable Interest Floor. If the Reference Asset Return is less than or equal to 0% on each Valuation Date
and an Interest Floor above zero is not applicable, no Interest Payment will be paid over the term of the CDs.

For CDs linked to a basket of Reference Assets, even if the Reference Asset Return of a Reference Asset on the
applicable Valuation Date is positive or is equal to any specified Reference Asset Performance Cap, you still may
not receive any Interest Payment if such Reference Asset Return is offset by negative Reference Asset Returns of
one or more other Reference Assets on the applicable Valuation Date and if no minimum rate of interest is specified
in the relevant Supplement.

The potential of the CDs to accrue interest will be limited by any Reference Asset Performance Cap, even if the
return on one or more Reference Asset(s) exceeds the Reference Asset Performance Cap.

On the Maturity Date, you will receive only $1,000 for each $1,000 deposited, plus any Minimum Interest, if
applicable, and the final Interest Payment, if any. You will receive no other payments on your deposit in the CDs
other than the Interest Payments, if any, paid over the term of such CDs. Therefore, the payments you receive on
your CDs may be less than the amount of conventional interest that would be paid on a conventional certificate of
deposit of comparable maturity issued by us or an issuer with a comparable credit rating. Any Interest Payments
paid over the term of the CDs may not compensate you for any loss in value due to inflation and other factors
relating to the value of money over time.

The Reference Assets may not be weighted equally.

For CDs linked to a basket of Reference Assets, unless otherwise specified in the relevant Supplement, different
weights may be attributed to the Reference Assets in determining the Reference Asset Return. For illustrative
purposes only, the Supplement may specify that the Reference Assets consist of five indices and that the index
weightings are 25%, 30%, 15%, 20% and 10%, respectively. The same percentage change in two of the indices may
have different effects on the Reference Asset Returns. For example, if the index weighting for index A is greater
than the index weighting for index B, a 5% decrease in index A will have a greater effect on the Reference Asset
Returns than a 5% decrease in index B. Moreover, when warranted by conditions in the underlying markets or
discontinuation or split of an index, the Calculation Agent (as defined and specified in the relevant Supplement) may
be entitled under the Supplement to revise the weightings of the Reference Assets during the course of the CDs.

The FDIC’s powers as receiver or conservator could adversely affect your interest and deposit.

If the FDIC were appointed as conservator or receiver of the Bank, the FDIC could elect to liquidate the CDs
and allow claims for the Deposit Amount of the CDs. No claim would be available, however, for any secondary
market premium paid by a purchaser above the Deposit Amount of a CD and no claims would likely be available for
any Minimum Interest, if applicable, or Interest Payment, if any, that has not accrued.

The FDIC as conservator or receiver for the Bank could transfer to another insured depository institution our
assets and liabilities, including liabilities such as the CDs, without the approval or consent of the beneficial owners
of the CDs. The transferee depository institution would be permitted to offer beneficial owners of the CDs the
choice of (i) repayment of the Deposit Amount of the CDs or (ii) substitute terms that may be less favorable. If a CD
is repaid before its Maturity Date, either by a transferee depository institution or the FDIC, its beneficial owner may
not be able to reinvest the funds at the same rate of return as the rate on the original CD. If the FDIC determines to
make deposit insurance payments with respect to the CDs, there is no specific time period during which the FDIC
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must make insurance payments available. Accordingly, in such an event, you should be prepared for the possibility
of an indeterminate delay in obtaining insurance payments. If the FDIC determines to make deposit insurance
payments with respect to the CDs, the FDIC will be subrogated to all rights of holders of the CDs against the Bank,
to the extent of such payment.

Except to the extent insured by the FDIC, as described in this Disclosure Statement, the CDs are not otherwise
insured or guaranteed by any governmental agency or instrumentality or any other person.

The full Deposit Amount of your CDs, any Minimum Interest, and any Interest Payments may not be
protected by deposit insurance.

The CDs are insured by the FDIC only within the limits and to the extent described below in “Deposit
Insurance” on page 13. The maximum deposit insurance amount is $250,000 per person in a given right and
capacity at each depository institution.

Because the Interest Payments are calculated, in part, using the closing price(s) or value(s) of the Reference
Asset(s), an Interest Payment will not accrue to a holder of a CD until the relevant Valuation Date. Accordingly, any
potential Interest Payment will not be eligible for federal deposit insurance before the relevant Valuation Date. An
Interest Payment will be eligible for deposit insurance coverage only from the relevant Valuation Date until the time
the Bank makes payment.

FDIC deposit insurance regulations and interpretations or applicable statutes may change from time to time in a
manner that could adversely affect your eligibility for deposit insurance. For more information, see “Deposit
Insurance” starting on page 13 of this Disclosure Statement. We cannot predict such changes or the effect that such
changes might have on holders of the CDs. The Bank is not presently required, nor does it intend, to notify holders
of the CDs of any subsequent changes to FDIC deposit insurance regulations and interpretations or applicable
statutes.

The estimated value of the CDs is determined by pricing models, which may differ from those used by other
market participants.

The Bank determined the estimated value of the CDs using third party pricing models and related market inputs
and assumptions referred to above under “Estimated Value of the CDs — Determining the estimated value.”
starting on page 2 of this Disclosure Statement. Certain inputs to these models may be determined by the Bank in its
discretion. The Bank’s views on these inputs may differ from other market participants’ views, and the Bank’s
estimated value of the CDs may be higher, and perhaps materially higher, than the estimated value of the CDs that
would be determined by other market participants. The Bank’s inputs and related assumptions and the third party
pricing models employed by the Bank may prove to be wrong and therefore not an accurate reflection of the value of
the CDs.

The estimated value of the CDs was calculated by the Bank and is therefore not an independent third-party
valuation.

The Bank calculated the estimated value of the CDs set forth on the cover page of the relevant Supplement,
which involved discretionary judgments by the Bank, as described under “Risk Factors — The estimated value of
the CDs is determined by pricing models, which may differ from those used by other market participants.” on
page 6 of this Disclosure Statement. Accordingly, the estimated value of the CDs set forth on the cover page of the
relevant Supplement is not an independent third-party valuation.
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GENERAL TERMS OF THE CDs

General

On the Maturity Date of a CD, you will receive your full deposit in the CDs plus any Interest Payment as
described in the relevant Supplement. The CDs may also provide for the payment of periodic Interest Payments as
described in the relevant Supplement. Unless otherwise specified in the relevant Supplement, there can be no
guarantee as to the amount of any Interest Payment. Therefore, you must be aware of the risk that you may
not receive interest or Interest Payments for the entire term of the CDs.

Unless otherwise specified in the relevant Supplement, the CDs will be denominated in U.S. dollars in
minimum denominations of $1,000, with additional increments of $1,000. You should compare the features of
the CDs to other available investments before deciding to purchase a CD. The interest for any CD may be
higher or lower than the returns available on other deposits available at the Bank or through your brokers.
You should carefully consider the suitability of an investment in the CDs in light of your particular
circumstances.

Interest Payments

The CDs will pay interest in the form of one or more Interest Payments, which may be zero, and which will
depend in part on the performance or return, which can be positive or negative, of the Reference Asset(s), as
specified in the relevant Supplement.

Unless otherwise specified in the relevant Supplement, the Interest Payment per $1,000 deposited that will be
payable on the applicable Interest Payment Date will equal $1,000 x the applicable Interest Rate. The Interest Rate
will be a percentage greater than or equal to zero and will be calculated on each Valuation Date in the manner
described in the relevant Supplement. Each Interest Payment will be paid to the holders of record at the close of
business on the date occurring 15 calendar days before that Interest Payment Date, whether or not such fifteenth
calendar day is a business day, unless otherwise specified in the relevant Supplement. Any Interest Cap or Interest
Floor on any Interest Payment will be described in the relevant Supplement.

The Interest Payment Dates will be as specified in the relevant Supplement, provided that the final Interest
Payment Date will be the Maturity Date.

The Valuation Date for each Interest Payment Date, unless otherwise specified in the relevant Supplement, will
be the third trading day before such Interest Payment Date, subject to adjustment as described below.

We will describe the impact of any Market Disruption Event on Interest Payments in the relevant Supplement.
See “General Terms of the CDs — Market Disruption Events” on page 8.

Payment at Maturity

Unless otherwise specified in the relevant Supplement, on the Maturity Date, you will receive a cash payment
for each $1,000 deposited of $1,000 plus the Minimum Interest, if applicable, plus any Interest Payment, if any,
payable on the Maturity Date.

If the Maturity Date for a CD is not a business day, then the Maturity Date will be the next succeeding business
day.

Unless otherwise specified in the relevant Supplement, a “business day” is any day other than a Saturday,
Sunday, legal holiday, any day on which banking institutions in New York, New York or San Francisco, California
are authorized or required by law, regulation or executive order to close or a day on which transactions in U.S.
dollars are not conducted.

We will describe the impact of any Market Disruption Event on payments on the Maturity Date in the relevant
Supplement. See “General Terms of the CDs — Market Disruption Events” on page 8.

Additions and Withdrawals

When you purchase a CD, you agree to keep your funds on deposit with us until the Maturity Date of the CD.
Accordingly, unless otherwise specified in the Supplement, no additions are permitted to be made to any CD, and no
withdrawals are permitted to be made from any CD, except that withdrawal will be permitted in the event of the
death of the beneficial owner of a CD or in the event of the adjudication of incompetence of the beneficial owner of
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a CD by a court or other administrative body of competent jurisdiction. In such event, early withdrawal of the full
Deposit Amount will be permitted, without penalty. Partial withdrawals will not be permitted. The amount payable
by the Bank upon such withdrawal will equal the Deposit Amount of the withdrawn CD. If withdrawal occurs
following a Valuation Date but prior to the relevant Interest Payment Date, you will receive any Interest Payment
payable to you on such Interest Payment Date. You will receive no Minimum Interest and no further Interest
Payments following withdrawal. Your broker will require documentation evidencing the death or adjudication of
incompetence of a beneficial owner of a CD.

If the relevant Supplement provides for an election for early redemptions or withdrawals for any other reason
other than the death or adjudication of incompetence of a beneficial owner, the Supplement will set forth the method
for calculating the early redemption amount you will be entitled to receive. Upon early redemption or withdrawal of
a CD, the amount you receive may be less, and possibly significantly less, than the Deposit Amount of your CD.

In the event we were to become insolvent and subject to an FDIC receivership between an early redemption
date (as defined and specified in the relevant Supplement) and the time you receive the early redemption amount (as
defined and specified in the relevant Supplement), the early redemption amount in excess of the Deposit Amount of
the CD, if any, may not be eligible for FDIC insurance coverage.

Mandatory Redemption

If our status as an insured depository institution is terminated by the FDIC or as a result of our actions, we will
redeem your CDs then outstanding on the applicable mandatory redemption date. The mandatory redemption date
following any such termination will be the last business day on which any of our outstanding deposit obligations
would be insured by the FDIC pursuant to temporary deposit insurance provided by the FDIC. That date may not
occur for a period of six months to up to almost two years after the termination of our status as an insured depository
institution (depending on the period of temporary deposit insurance provided by the FDIC following the termination
of our status as an insured depository institution).

On the mandatory redemption date, the Bank will pay you an amount equal to the Deposit Amount of the CD.
During the period between the termination of our status as an insured depository institution and the mandatory
redemption date, you will receive any Interest Payments payable to you on any Interest Payment Dates which occur
during that period. If the mandatory redemption date occurs after a Valuation Date but prior to the relevant Interest
Payment Date, you will also receive any Interest Payment payable to you on such Interest Payment Date. You will
receive no Minimum Interest and no further Interest Payments following mandatory redemption.

Early Call at Our Option

If a CD is designated as a callable CD in the relevant Supplement (a “Callable CD”), the Callable CD generally
will be callable at our option during the periods or on the specific dates specified in the relevant Supplement, on
written notice given as provided in the relevant Supplement. Unless otherwise provided in the relevant Supplement,
any such call will be effected in increments of $1,000 per Callable CD, at the call price or prices specified in the
relevant Supplement (each, a “Call Price”).

If any Callable CDs are called by us before the Maturity Date, you will be entitled to receive only the relevant
Call Price and, unless the relevant Supplement specifies otherwise, you will not receive any Interest Payment. If we
do not call a Callable CD before the Maturity Date, the Deposit Amount plus any Minimum Interest Payment, if
applicable, and the Interest Payment, if any, that you receive on the Maturity Date may be less than any of the Call
Prices.

In the event we were to become insolvent and subject to an FDIC receivership between the time a call notice is
given and the time you receive the Call Price, so much of the early redemption amount in excess of the Deposit
Amount of the CD, if any, may not be eligible for FDIC insurance coverage.

Market Disruption Events

Certain events may prevent the Calculation Agent (as defined and specified in the relevant Supplement), from
calculating the closing price or value or exchange rate of a Reference Asset on any Valuation Date or any other
applicable date, and consequently, the Reference Asset Return for purposes of calculating the Interest Payment, if
any, that we will pay you on each Interest Payment Date and at maturity. These events may include disruptions or
suspensions of trading in the markets as a whole, or political, regulatory or economic events that cause disruptions in
pricing, delivery or distribution of securities or commodities or other physical goods, or in publication of exchange
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rates or closing levels. We refer to these events as “Market Disruption Events.” The impact of each such event on
a Reference Asset will be set forth in the relevant Supplement.

Hypothetical Interest Payments on your CDs

The relevant Supplement may include a table, chart or graph showing various hypothetical Interest Payments on
your CD based on various hypothetical performance levels of the Reference Asset(s), and various key assumptions
shown in the relevant Supplement, in each case assuming the CD is held from the issue date until the Maturity Date.

Any table, chart or graph showing hypothetical Interest Payments will be provided for purposes of illustration
only. It should not be viewed as an indication or prediction of future investment results. Rather, it is intended merely
to illustrate the impact that various hypothetical performance levels of Reference Asset(s) could have on the
hypothetical Interest Payments on your CD, if held to the Maturity Date, calculated in the manner described in the
relevant Supplement and assuming all other variables remained constant. Such hypothetical examples may be based
on assumptions that may prove to be erroneous.
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EVIDENCE OF THE CDs

The CDs will be evidenced by one or more master certificates issued by us, each representing a number of
individual CDs. These master certificates will be held by or on behalf of The Depository Trust Company (“DTC”), a
sub-custodian that is in the business of performing such custodial services. No evidence of ownership, such as a
passbook or a certificate, will be provided to you. Your broker, as custodian, keeps records of the ownership of each
CD and will provide you with a written confirmation (the “Confirmation”) of your purchase. The Supplement will
set forth the Maturity Date, the Reference Asset(s), how the Interest Payments, if any, on your CD may be calculated
and the terms of any withdrawal feature. The Confirmation will state the Deposit Amount of your CD, from which
you can determine how much premium, if any, you paid for the CD. You should retain for your records the
Confirmation, the Supplement and account statement(s) from your broker. Because you will not be provided with a
certificate evidencing your CD, the purchase of a CD is not recommended for persons who wish to take physical
possession of a certificate.

Payments on the CDs will be remitted by us to DTC when due. Upon payment in full of such amounts to DTC,
we will be discharged from any further obligation with regard to such payments. Such payments will be credited
through DTC’s procedures to participant firms and thereafter will be remitted to your broker, so long as such broker
acts as your nominee, authorized representative, agent or custodian, and credited to your account with such broker.

Each CD constitutes a direct obligation of us and is not, either directly or indirectly, an obligation of any broker.
You will have the ability to enforce your rights in a CD directly against us. No deposit relationship will be deemed
to exist before the receipt and acceptance of your funds by us.

If you choose to remove your broker as your agent with respect to your CD, you may transfer your CD to
another agent; provided the agent is a member of DTC (most major brokerage firms are members; many FDIC
insured depositories are not). If you are unable to transfer your CD to another agent that is a member of DTC, you
may request to transfer your CD to BWIS. BWIS has agreed to serve as the agent for persons who, after reasonable
efforts taken in good faith, are unable to transfer their CDs to another qualifying agent and who meet the standards
and execute the documents that BWIS requires of any other potential brokerage client seeking to hold the Bank’s
CD through it.
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WHERE YOU CAN FIND OUT MORE ABOUT US

This Disclosure Statement incorporates by reference certain information we file with the FDIC, our primary
federal regulator, which means that we can disclose important information to you by referring you to those
documents. The information incorporated by reference is considered part of this disclosure and we encourage you to
review them. Because we are incorporating by reference future filings with the FDIC, this Disclosure Statement is
continually updated and those future filings may modify or supersede some of the information included or
incorporated in this Disclosure Statement.

This Disclosure Statement incorporates by reference the most recent quarterly unaudited Consolidated Reports
of Condition and Income of the Bank filed with our primary federal regulator (the “Call Reports”), the Bank’s Call
Reports for years ended December 31, 2016, December 31, 2015, December 31, 2014 and December 31, 2013, and
any future Call Reports filed with our primary federal regulator until we complete our offering of the CDs, or if
later, the date on which any of our affiliates ceases offering and selling the CDs. Call Reports are publicly available
upon written request to the FDIC, 801 17th Street, N.W., Washington, DC 20434, Attention: Public Information
Center, by calling the FDIC Public Information Center at (800) 276-6003, or by accessing the Federal Financial
Institution Examination Council’s financial institution data website at
https://cdr.ffiec.gov/public/ManageFacsimiles.aspx.
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ABOUT THE BANK

The Bank is a California banking corporation and has its head office in San Francisco, California. The Bank is a
full-service commercial bank with approximately $84 billion in assets and $62 billion in deposits as of December
31, 2016. The Bank operates more than 600 banking offices in 22 states — Arizona, California, Colorado, Georgia,
Idaho, Illinois, lowa, Kansas, Minnesota, Missouri, New York, Oklahoma, Oregon, Nevada, New Mexico,
Nebraska, North Dakota, South Dakota, Utah, Washington, Wisconsin and Wyoming. Founded in 1874, the Bank
originates commercial, small business and consumer loans and leases, and offers a range of individual and other
commercial banking, insurance, trust, and investment products. See www.bankofthewest.com.

The Bank is a member of the FDIC and its primary regulators are the FDIC, the Consumer Financial Protection
Bureau and the California Department of Business Oversight. The Bank is a member of the Federal Home Loan
Bank System and is required to maintain an investment in the capital stock of the Federal Home Loan Bank. The
Bank maintains insurance on its customer deposit accounts with the FDIC, which requires quarterly payments of
deposit insurance premiums.

The Bank is a subsidiary of BancWest Holding Inc. (“BWHI”), which is a subsidiary of BancWest Corporation
(“BWC™), which is owned in turn by BNP Paribas USA, Inc., a subsidiary of BNP Paribas (“BNP Paribas”). First
Hawaiian Bank, headquartered in Honolulu, Hawaii, is also owned by BWC, and had approximately $20 billion in
assets and $17 billion in deposits as of December 31, 2016 and 62 banking offices in Hawaii, Guam and Saipan.

BNP Paribas is a European leader in global banking and financial services. BNP Paribas and its subsidiaries are
present in 74 countries, with more than 190,000 employees, including 16,000 in North America and have
approximately €2.1 trillion in assets. BNP Paribas organizes its business in two major fields of activity: Retail
Banking & Services and Corporate Institutional Banking. Present throughout Europe in all of its business lines, BNP
Paribas’s primary domestic markets in retail banking are France, Belgium, Luxembourg and Italy. BNP Paribas also
has a significant presence in the United States and strong positions in Asia and the emerging markets.

The CDs are obligations of the Bank and not obligations of BWHI, BWC, BNP Paribas Securities, BNP
Paribas, BWIS or of any other broker or affiliate of the Bank.
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DEPOSIT INSURANCE

The CDs are protected by federal deposit insurance provided by the Deposit Insurance Fund (the “DIF), which
is administered by the FDIC and backed by the full faith and credit of the U.S. Government, up to a maximum
amount for all deposits held in the same legal capacity per depository institution (the “Maximum Insured
Amount”). The Maximum Insured Amount is $250,000 for all deposits held in the same right and capacity per
depository institution. The Maximum Insured Amount may be adjusted for inflation on or about April 1, 2020 and
each fifth year thereafter.

Any accounts or deposits a holder maintains directly with the Bank in the same right and capacity as such
holder maintains his or her CDs would be aggregated with such CDs for purposes of the Maximum Insured Amount.
Although FDIC insurance coverage includes both the Deposit Amount and accrued interest (subject to the applicable
limit), if the FDIC was appointed conservator or receiver of the Bank before the maturity of the CDs, the FDIC
likely would take the position that any Interest Payment for which the relevant Valuation Date occurs after the date
the FDIC is appointed receiver or conservator is not insured because the amount of such Interest Payment is not
calculated until the such corresponding Valuation Date and would not be reflected as accrued interest on the books
of the Bank at the time of such appointment. Accordingly, any prospective Interest Payment would not be insured by
the FDIC before the relevant Valuation Date. In addition, depending on the structure of the Minimum Interest, if
applicable, that amount also may not be subject to FDIC insurance before the Maturity Date. Any secondary market
premium you pay for the CDs also will not be insured by the FDIC.

Each holder is responsible for monitoring the total amount of his or her deposits in order to determine the
extent of deposit insurance coverage available to him or her on such deposits, including the CDs. In
circumstances in which FDIC insurance coverage is, in fact, extended (a) the uninsured portion of the CDs or
any other deposits will constitute unsecured claims in the receivership or conservatorship and (b) no broker
will be responsible for any insured or uninsured portion of the CDs or any other deposits. Persons
considering the purchase, ownership or disposition of a CD should consult their legal advisors concerning the
availability of FDIC insurance.

The summary of FDIC deposit insurance rules contained in this Disclosure Statement is not intended to be a full
restatement of applicable FDIC regulations and interpretations, which may change from time to time and in certain
instances additional terms and conditions may apply which are not described herein. Accordingly, the discussion in
this document is qualified in its entirety by such regulations and interpretations, and the holder is urged to discuss
with his or her attorney the insurance coverage afforded to any CD that he or she may purchase. Holders may also
write to the following address: FDIC Division of Supervision and Consumer Protection, Attn: Deposit Insurance
Outreach, 550 17th Street, N.W., Washington, D.C. 20429, or access “Your Insured Deposits” on the FDIC’s
website at http://www.fdic.gov/deposit/deposits/insured/print/yid_english.pdf, or call the FDIC at 1-877-275-3342.

If the CDs or other deposits of a holder at the Bank are assumed by another depository institution pursuant to a
merger or consolidation, such CDs or deposits will continue to be separately insured from the deposits that such
holder might have established with the acquirer until (a) the Maturity Date of the CDs or other time deposits which
were assumed or (b) with respect to deposits which are not time deposits, the expiration of a six-month period from
the date of the acquisition. Thereafter any assumed deposits will be aggregated with the existing deposits with the
acquirer held in the same legal capacity for purposes of federal deposit insurance. Any deposit opened at the
acquired institution after the acquisition will be aggregated with deposits established with the acquirer for purposes
of federal deposit insurance.

The application of the federal deposit insurance limitation per depository institution in certain common factual
situations is illustrated below:

Individual Accounts

Funds owned by a natural person deposited in one or more accounts in his or her own name are added together
and insured up to the Maximum Insured Amount in the aggregate.

Agency or Nominee Accounts

Funds owned by an individual and deposited into one or more accounts in the name of an agent or nominee
of such individual (such as the CDs held in a brokerage account) are not treated as owned by the agent or nominee,
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but are added to other deposits of such individual held in the same right and capacity and are insured up to the
Maximum Insured Amount in the aggregate.

Custodial Accounts

Funds in accounts held by a custodian, guardian or conservator (for example, under the Uniform Gifts to Minors
Act) for the benefit of a minor or other beneficiary, and deposited into one or more accounts in the name of the
guardian, custodian or conservator, are not treated as owned by the custodian, but are added to other deposits of the
minor or other beneficiary held in the same right and capacity and are insured up to the Maximum Insured Amount
in the aggregate.

Joint Accounts

The interests of co-owners in funds in an account held under any form of joint ownership valid under applicable
state law may be insured up to the Maximum Insured Amount in the aggregate, separately and in addition to the
Maximum Insured Amount allowed on other deposits individually owned by any of the co-owners of such account
(hereinafter referred to as a “Joint Account”). A Joint Account qualifies as a joint account only if (i) all owners of
the funds in the account are natural persons, (ii) each co-owner has personally signed a Deposit Account signature
card and (iii) each co-owner has the right to withdrawal on the same basis as the other co-owners. Joint Accounts
held by an agent or nominee such as a broker will be insured separately from such individually-owned accounts only
if the Joint Account meets the foregoing criteria then it will be deemed to be jointly owned; as long as the account
records of the broker are clear and unambiguous as to the ownership of the account. If the broker’s account records
are ambiguous or unclear as to the manner in which the account is owned, then the FDIC may consider evidence
other than such account records to determine ownership. The signatures of two or more natural persons on a Deposit
Account signature card will be conclusive evidence that the account is a Joint Account unless the deposit records as
a whole are ambiguous and some other evidence indicates that there is a contrary ownership capacity.

In the event a natural person has an interest in more than one Joint Account and different co-owners are
involved, his or her interest in all of such Joint Accounts (subject to the limitation that such individual’s insurable
interest in any one account may not exceed the Maximum Insured Amount divided by the number of owners of such
account) is then added together and insured up to the Maximum Insured Amount in the aggregate, with the result
that no natural person’s insured interest in the joint account category can exceed the Maximum Insured Amount. For
deposit insurance purposes, the co-owners of any Joint Account are deemed to have equal interests in the Joint
Account unless otherwise stated in the broker’s records.

Entity Accounts

The deposit accounts of any corporation, partnership or unincorporated association that is operated primarily for
some purpose other than to increase deposit insurance are added together and insured up to the Maximum Insured
Amount in the aggregate per depository institution.

Revocable Trust Accounts

Subject to the limitations described below, deposits owned by an individual and deposited into one or more
deposit accounts with respect to which the owner evidences an intention (whether informal or as part of a formal
revocable trust) that upon his or her death the funds shall belong to one or more beneficiaries will be separately
insured from other types of accounts the owner has at the same insured depository institution in an amount equal to
the total number of different beneficiaries named in the account(s) multiplied by the Maximum Insured Amount.
Such informal trusts are commonly referred to as payable-on-death accounts, in-trust-for accounts or Totten Trust
accounts, and such formal trusts are commonly referred to as living trusts or family trusts. In the case of an informal
arrangement, the intention that upon the owner’s death the funds shall belong to one or more beneficiaries must be
manifested in the title of the account using commonly accepted terms such as “in trust for,” “as trustee for,”
“payable-on-death to,” or any acronym therefor. The beneficiaries must be specifically named in the deposit
account records of the insured depository institution (or, in the case of a deposit held by a broker, the broker). The
settlor of a revocable trust shall be presumed to own the funds deposited into the account.

In the case of any beneficiary that is not a natural person or nonprofit entity as defined by the Internal Revenue
Code of 1986, as amended (the “Code™), the funds corresponding to that beneficiary will be treated as individually
owned (single ownership) accounts of the owner(s), aggregated with any other single ownership accounts of such
owner(s), and insured up to the Maximum Insured Amount.
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For funds owned by an individual in one or more revocable trust accounts naming more than five different
beneficiaries that has an aggregate balance that is more than five times the Maximum Insured Amount, the
maximum revocable trust account coverage for the account owner will be the greater of either:

e five times the Maximum Insured Amount; or

e the aggregate amount of the ownership interests of each different beneficiary named in the trusts, to a limit
of the Maximum Insured Amount per different beneficiary.

When a husband and a wife establish a revocable trust account naming themselves as the sole beneficiaries, the
account will be deemed insured according to the joint account provisions.

Irrevocable Trust Accounts

Deposits of an irrevocable trust (as determined under applicable state law) will be insured for up to the
Maximum Insured Amount for the interest of each beneficiary, provided that the beneficiary’s interest in the account
is non-contingent (i.e., capable of determination without evaluation of contingencies) and certain other criteria are
satisfied. The FDIC treats Coverdell education savings accounts as irrevocable trust accounts for deposit insurance
purposes. The deposit insurance of each beneficiary’s interest is separate from the coverage provided for other
accounts maintained by the beneficiary, the grantor, the trustee or beneficiaries. The interests of a beneficiary in all
irrevocable trust accounts at the Bank created by the same grantor will be aggregated and insured up to the
Maximum Insured Amount. When a bankruptcy trustee commingles the funds of two or more bankruptcy estates in
the same trust account, the funds of each bankruptcy estate will receive separate pass-through coverage for up to the
Maximum Insured Amount.

Retirement and Employee Benefit Plans and Accounts - Generally

You may have interests in various retirement and employee benefit plans and accounts that are holding deposits
of the Bank. The amount of deposit insurance you will be entitled to will vary depending on the type of plan or
account and on whether deposits held by the plan or account will be treated separately or aggregated with the
deposits of the Bank held by other plans or accounts. It is therefore important to understand the type of plan or
account holding the CD. The rules that apply to deposits of retirement and employee benefit plans and accounts are
generally described in “Pass-Through Deposit Insurance for Retirement and Employee Benefit Plan Deposits”
and “Aggregation of Retirement and Employee Benefit Plans and Accounts” below.

Pass-Through Deposit Insurance for Retirement and Employee Benefit Plan Deposits.

Subject to the limitations discussed below, under FDIC regulations, an individual’s non-contingent interest in
the deposits of one depository institution held by certain types of employee benefit plans are eligible for insurance
on a “pass-through” basis up to the applicable deposit insurance limits for that type of plan. This means that, instead
of an employee benefit plan’s deposits at one depository institution being entitled to deposit insurance based on its
aggregated deposits in the Bank, each participant in the employee benefit plan is entitled to insurance of his or her
interest in the employee benefit plan’s deposits of up to the applicable deposit insurance limits per institution
(subject to the aggregation of the participant’s interests in different plans, as described below). The pass-through
insurance provided to an individual as an employee benefit plan participant is in addition to the deposit insurance
allowed on other deposits held by the individual at the issuing institution. Pass-through insurance is aggregated
across certain types of accounts. See “Aggregation of Retirement and Employee Benefit Plans and Accounts”
on page 16.

A deposit held by an employee benefit plan that is eligible for pass-through insurance is not insured for an
amount equal to the number of plan participants multiplied by the applicable deposit insurance limits. For example,
assume an employee benefit plan that is a Qualified Retirement Account (defined below), i.e., a plan that is eligible
for deposit insurance coverage up to the Maximum Insured Amount per qualified beneficiary, owns $500,000 in
deposits at one institution and the plan has two participants, one with a vested non-contingent interest of $350,000
and one with a vested non-contingent interest of $150,000. In this case, the individual with the $350,000 interest
would be insured up to the $250,000 Maximum Insured Amount limit, and the individual with the $150,000 interest
would be insured up to the full value of such interest.

Moreover, the contingent interests of employees in an employee benefit plan and overfunded amounts attributed
to any employee defined benefit plan are not insured on a pass-through basis. Any interests of an employee in an
employee benefit plan deposit which are not capable of evaluation in accordance with FDIC rules (i.e., contingent
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interests) will be aggregated with the contingent interests of other participants and insured up to the applicable
deposit insurance limits. Similarly, overfunded amounts are insured, in the aggregate for all participants, up to the
applicable deposit insurance limits separately from the insurance provided for any other funds owned by or
attributable to the employer or an employee benefit plan participant.

Aggregation of Retirement and Employee Benefit Plans and Accounts

Self-Directed Retirement Accounts. The principal amount of deposits held in Qualified Retirement Accounts,
plus accrued but unpaid interest, if any, are protected by FDIC insurance up to a maximum of the Maximum Insured
Amount for all such deposits held by you at the issuing depository institution. “Qualified Retirement Accounts”
consist of (i) any individual retirement account (“IRA”), (ii) any eligible deferred compensation plan described in
section 457 of the Code, (iii) any individual account plan described in section 3(34) of ERISA, to the extent the
participants and beneficiaries under such plans have the right to direct the investment of assets held in the accounts
and (iv) any plan described in section 401(d) of the Code, to the extent the participants and beneficiaries under such
plans have the right to direct the investment of assets held in the accounts. The FDIC sometimes generically refers to
this group of accounts as “self-directed retirement accounts.” Supplementary FDIC materials indicate that Roth
IRAs, self-directed Keogh Accounts, Simplified Employee Pension plans, Savings Incentive Match Plans for
Employees and self-directed defined contribution plans (such as 401(k) plans) are intended to be included within
this group of Qualified Retirement Accounts. Coverdell education savings accounts, Health Savings Accounts,
Medical Savings Accounts, accounts established under section 403(b) of the Code and defined-benefit plans are
NOT Qualified Retirement Accounts.

Other Employee Benefit Plans. Any employee benefit plan, as defined in Section 3(3) of ERISA, plan
described in Section 401(d) of the Code, or eligible deferred compensation plan under section 457 of the Code, that
does not constitute a Qualified Retirement Account — for example, certain employer-sponsored profit sharing plans
— can still satisfy the requirements for pass-through insurance with respect to non-contingent interests of individual
plan participants, provided that FDIC requirements for recordkeeping and account titling are satisfied (“Non-
Qualifying Benefit Plans”). Defined contribution plan accounts and Keogh accounts that are not “self-directed”
also generally would be treated as Non-Qualifying Benefit Plans. For Non-Qualifying Benefit Plans, the amount
subject to federal deposit insurance is the Maximum Insured Amount. Under FDIC regulations, an individual’s
interests in Non-Qualifying Benefit Plans maintained by the same employer or employee organization (e.g., a union)
which are holding deposits at the same institution will be insured up to the Maximum Insured Amount in the
aggregate, separate from other accounts held at the same depository institution in other ownership capacities.

This general rule regarding pass-through insurance is subject to the following limitations and exceptions:

e Total Coverage Might Not Equal the Maximum Insured Amount Times the Number of Participants.
Each deposit held by an Employee Benefit Plan may not necessarily be insured for an amount equal to the
number of participants multiplied by the Maximum Insured Amount. For example, if an Employee Benefit
Plan owns $500,000 in CDs at one institution and the Employee Benefit Plan has two participants, one with
a vested non-contingent interest of $300,000 and one with a vested non-contingent interest of $200,000,
then the individual with the $300,000 interest would be insured up to the $250,000 Maximum Insured
Amount limit and the individual with the $200,000 interest would be insured up to the full value of such
interest.

e Aggregation. An individual’s non-contingent interests in funds deposited with the same depository
institution by different Employee Benefit Plans of the same employer or employee organization are
aggregated for purposes of applying this pass-through Maximum Insured Amount per participant deposit
insurance limit, and are insured in aggregate only up to the Maximum Insured Amount per participant.

e Contingent Interests/Overfunding. Any portion of an Employee Benefit Plan’s deposits that is not
attributable to the non-contingent interests of Employee Benefit Plan participants is not eligible for pass-
through deposit insurance coverage, and is insured, in aggregate, only up to the Maximum Insured Amount.

To the extent that a CD purchaser expects his or her beneficial interest in the CDs to be fully covered by FDIC
insurance, such purchaser, by purchasing a CD, is deemed to represent to the Bank and his or her broker that his or
her beneficial interest (or if it is an agent, nominee, custodian or other person who is purchasing a CD for his or her
beneficial owners, that each beneficial owner’s beneficial interest) in other deposits in the Bank, when aggregated
with the beneficial interest in the CD so purchased, to the extent that aggregation is required in determining
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insurance of accounts under the federal deposit insurance regulations, does not exceed the Maximum Insured
Amount (or the Maximum Insured Amount per participant in the case of certain retirement accounts as described
above).

No broker will be obligated to any holder for amounts not covered by deposit insurance. Neither the Bank nor
any broker will be obligated to make any payments to any holder in satisfaction of any loss such holder might incur,
including losses that result from (a) a delay in insurance payouts applicable to his or her CD, (b) his or her receipt of
a decreased rate of return on the reinvestment of the proceeds received as a result of a payment on a CD before its
scheduled maturity, (c) payment in cash of the CD’s Deposit Amount before maturity in connection with the
liquidation of an insured institution or the assumption of all or a portion of his or her deposit liabilities at a lower
interest rate or (d) his or her receipt of a decreased rate of return as compared to the performance of the related
Reference Assets, or any of them.

Preference in Right of Payment

Under Federal law, claims for deposits are given priority over general claims of creditors in the liquidation or
other resolution of any FDIC-insured depository institution. Claims to be paid in the following order:

o first, administrative expenses of the receiver;

e second, any deposit liability of the institution;

e third, any other general or senior liability of the institution not described below;

o fourth, any obligation subordinated to depositors or general creditors not described below; and

o fifth, any obligation to shareholders or members (including any depository institution holding company or
any shareholder or creditor of such company).

For purposes of deposit liability claim priority, deposit liabilities include any deposit payable only at an office
of the insured depository institution in the United States. Deposit liabilities do not include international banking
facility deposits or deposits payable at an office of the insured depository institution outside the United States, even
if such deposit liabilities are dually-payable at both a domestic office and at an office located outside of the United
States. The CDs are a deposit liability of a domestic office of the Bank.

A liability of an FDIC-insured depository institution that is contingent at the time of the insolvency of the
institution cannot be the basis for a claim against the FDIC as receiver for the insolvent institution. This limitation
would prohibit claims against the FDIC for interest on the CDs that has not yet accrued.
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DISCOUNTS AND SECONDARY MARKETS

We will sell the CDs to brokers at discounts ranging from 0.00% of the Deposit Amount of such CDs to any
higher percentage provided in the relevant Supplement. This discount will be disclosed in the relevant Supplement.
The brokers may retain all, none or a portion of this discount or allow this discount to be shared with other brokers
who sell CDs.

Each broker, though not obligated to do so, may maintain a secondary market in the CDs. Secondary market
transactions may be expected to be effected at prices that reflect then-current interest rates, supply and demand, time
remaining until maturity, and general market conditions. Secondary market transactions could be effected at prices
greater or less than $1,000 per $1,000 Deposit Amount CD, although sale in a secondary market transaction could
result in a significant loss of principal. The yield to maturity on a CD purchased in the secondary market may differ
from the yield at the time of original issuance. The prices at which CDs may sell in secondary markets may fluctuate
more than ordinary interest-bearing CDs.

Each broker may purchase and sell CDs for his or her own account, as well as for the accounts of customers.
Accordingly, a broker may realize profits from mark-ups on transactions for his or her own account, and may charge
customers commissions in brokerage transactions, which mark-ups or commissions will affect the yield to maturity
of such CDs. Any commission on a brokered secondary market transaction may be reflected in a holder’s
Confirmation.

Each broker may at any time, without notice, discontinue participation in secondary market transactions in CDs.
Accordingly, a holder should not rely on the possible existence of a secondary market for any benefits, including
liquidity, achieving trading profits, limiting trading or other losses, or realizing income before maturity.
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HEDGING

The costs to us associated with the issue of CDs include the placement fees paid to BNP Paribas Securities,
BWIS and other brokers with respect to the CDs and the cost of hedging our obligations under the CDs. We will
hedge our obligations under the CDs through affiliates or unaffiliated counterparties. The cost of hedging includes
the projected profit that our affiliates or others expect to realize in consideration for assuming the risks inherent in
hedging our obligations under the CDs. Because hedging our obligations entails risk and may be influenced by
market forces beyond our or our hedge counterparties’ control, such hedging may result in a profit to us that is more
or less than expected, or it may result in a loss.

On or before the date we sell the CDs, we, through our affiliates or others, may hedge some or all of our
anticipated exposure in connection with the CDs by taking positions in one or more of the Reference Asset(s) or
instruments whose value is derived from one or more of the Reference Asset(s). While we cannot predict an
outcome, such hedging activity or other hedging and investment activities could potentially affect the price of one or
more Reference Asset(s), and therefore any Interest Payment you may receive on any Interest Payment Date plus the
Minimum Interest, if applicable. From time to time, before maturity of the CDs, we, through our affiliates or others,
may pursue a dynamic hedging strategy which may involve taking long or short positions in one or more of the
Reference Asset(s) or instruments whose value is derived from one or more of the Reference Asset(s). Although we
have no reason to believe that any of these activities will have a material impact on the prices of the Reference
Asset(s) or the value of the CDs, we cannot assure you that these activities will not have such an effect.

We have no obligation to engage in any manner of hedging activity and will do so solely at our discretion and
for our own account. No holder of CDs will have any rights or interest in our hedging activity or any positions we or
any affiliated or unaffiliated counterparties may take in connection with our hedging activity.
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CERTAIN ERISA CONSIDERATIONS

The following is a summary of certain considerations associated with the purchase of the CDs by an employee
benefit plan that is subject to Title | of the U.S. Employee Retirement Income Security Act of 1974, as amended
(“ERISA™), a plan, individual retirement account or other arrangement that is subject to Section 4975 of the Code
(collectively, “ERISA Plans™), or plans, accounts or arrangements (together with ERISA Plans, “Plans”) subject to
provisions of any federal, state, local, non-U.S. or other laws, rules or regulations that are similar to such provisions
of the Code or ERISA (collectively, “Similar Laws”), and entities whose underlying assets are considered under
ERISA, the Code or any applicable Similar Law to constitute the assets of any such plan account or arrangement.

General Fiduciary Matters

ERISA and the Code impose certain duties on any person who is a fiduciary of an ERISA Plan, and prohibit
certain transactions involving the assets of an ERISA Plan and any of its fiduciaries or other interested parties.
Under ERISA and the Code, any person who exercises any discretionary authority or control over the management
or administration of such an ERISA Plan or any authority or control over the management or disposition of the
assets of such an ERISA Plan, or who renders investment advice for a fee or other compensation to such an ERISA
Plan, is generally considered to be a fiduciary of the ERISA Plan.

In considering an investment of the assets of any Plan in a CD, a fiduciary should determine whether the
investment is in accordance with the documents and instruments governing the Plan and the applicable provisions of
ERISA, the Code and any applicable Similar Law, including, without limitation, the prudence, diversification,
delegation of control and prohibited transaction provisions of ERISA, the Code and any applicable Similar Law.

Prohibited Transaction Issues

Section 406 of ERISA and Section 4975 of the Code prohibit an ERISA Plan from engaging in certain specified
transactions involving plan assets with any person or entity that constitutes a “party in interest” within the meaning
of ERISA, or a “disqualified person” within the meaning of Section 4975 of the Code, unless an exemption is
available. Plans subject to Similar Laws may be subject to similar restrictions. A party in interest or disqualified
person who engages in a non-exempt prohibited transaction may be subject to excise taxes and other penalties and
liabilities under ERISA and the Code. In addition, the fiduciary of an ERISA Plan that engages in such a non-
exempt prohibited transaction may be subject to penalties and liabilities under ERISA and the Code. The
acquisition or holding of a CD by an ERISA Plan with respect to which we or any of our affiliates, a broker, or the
purchaser or subsequent transferee of a CD is considered a party in interest or a disqualified person may constitute
or result in a direct or indirect prohibited transaction under Section 406 of ERISA and/or Section 4975 of the Code,
unless the investment is acquired and is held in accordance with an applicable statutory, class or individual
prohibited transaction exemption. In this regard, the U.S. Department of Labor has issued prohibited transaction
class exemptions, or “PTCEs,” that may apply to the acquisition and holding of a CD. These class exemptions
include, without limitation, PTCE 84-14 relating to transactions involving plans whose assets are managed by a
qualified professional asset manager (QPAM), PTCE 90-1 relating to certain acquisitions and/or holdings by
insurance company pooled separate accounts, PTCE 91-38 relating to transactions by bank collective investment
funds, PTCE 95-60 relating to life insurance company general accounts and PTCE 96-23 relating to transactions
determined by in-house asset managers. In addition, Section 408(b)(17) of ERISA and Section 4975(d)(20) of the
Code provide relief from the prohibited transaction provisions of ERISA and Section 4975 of the Code for certain
transactions between an ERISA Plan and a person that is a party in interest and/or disqualified person (other than a
fiduciary or an affiliate that, directly or indirectly, has or exercises any discretionary authority or control or renders
any investment advice with respect to the assets involved in the transaction) solely by reason of providing services
to the ERISA Plan or by relationship to a service provider, provided that the ERISA Plan has made a determination
that there is adequate consideration for the transaction. There can be no assurance that any or all of the conditions of
any exemption referred to above will be satisfied.

Because of the foregoing, a CD should not be purchased or held by any person investing “plan assets” of any
Plan, unless such purchase and holding of the CD (i) will not constitute a prohibited transaction under Section 406
of ERISA or Section 4975 of the Code, or qualifies for an applicable statutory, class or individual prohibited
transaction exemption from such provisions, and (ii) will not constitute a violation of any applicable Similar Law.
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ERISA Representation and Warranties by Depaositors

Accordingly, by acceptance of a CD, or any interest therein, each purchaser and subsequent transferee of a CD
will be deemed to have represented and warranted that either: (i) no portion of the assets used by such purchaser or
transferee to acquire and hold the CD constitutes assets of any Plan; or (ii) the acquisition and holding of the CD by
such purchaser or transferee will not (a) constitute a prohibited transaction under Section 406 of ERISA or Section
4975 of the Code, or qualifies for an applicable statutory, class or individual prohibited transaction exemption from
such provisions, and (b) constitute a similar violation under any applicable Similar Law.

The foregoing discussion is general in nature and is not intended to be all-inclusive. Due to the complexity of
these rules and the penalties that may be imposed upon persons involved in non-exempt prohibited transactions, it is
particularly important that fiduciaries, and other persons considering acquiring a CD on behalf of, or with the assets
of, any ERISA Plan, consult with their counsel regarding the potential applicability of ERISA, Section 4975 of the
Code and any applicable Similar Law to such investment and whether an exemption would be applicable to the
acquisition and holding of the CD.
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CERTAIN U.S. FEDERAL INCOME TAX CONSEQUENCES

Introduction

The following summary is a description of certain U.S. federal income tax consequences relating to the
purchase, ownership and disposition of the CDs to persons who purchase CDs from us at their issue price (as
defined below). The discussion is for general information only and does not consider all aspects of federal income
taxation that may be relevant to the purchase, ownership and disposition of CDs by a holder in light of such holder’s
personal circumstances. In particular, this discussion does not address the federal income tax consequences of
ownership of CDs by depositors that do not hold the CDs as capital assets within the meaning of Section 1221 of the
Internal Revenue Code, as amended (the “Code”), or the federal income tax consequences to holders subject to
special treatment under the federal income tax laws, such as:

e dealers in securities or foreign currency;

e traders that elect to mark their securities to market;

e tax-exempt depositors;

e partnerships and other entities treated as partnerships for U.S. federal income tax purposes;
e securities corporations and any depositors therein;

e U.S. expatriates;

e regulated investment companies, real estate investment trusts, banks, thrifts, insurance companies or other
financial institutions or financial services entities;

e persons that hold the CDs as a position in a straddle or as part of a synthetic security or hedge;

e U.S. Holders (as defined below) that have a functional currency other than the U.S. dollar;

e controlled foreign corporations;

e passive foreign investment companies;

o foreign governments or international organizations, within the meaning of Section 892 of the Code; or
e retirement plans.

Holders subject to the special circumstances described above may be subject to tax rules that differ significantly
from those summarized below. In addition, the tax treatment of a partner or owner of an entity that holds the CDs
and is treated as a partnership for U.S. federal income tax purposes generally depends on the status and situs of the
partner and the activities of the partnership. Partners of partnerships considering the purchase of CDs should consult
their tax advisers.

The term “U.S. Holder” means a beneficial owner of CDs that is for U.S. federal income tax purposes:
¢ an individual citizen or resident of the United States;

e a corporation organized or created in or under the laws of the United States, any state thereof or the
District of Columbia;

e an estate, the income of which is subject to U.S. federal income taxation regardless of its source; or

e atrust (i) with respect to which a court within the United States is able to exercise primary supervision
over its administration and one or more U.S. persons have the authority to control all of its substantial
decisions, or (ii) that has a valid election in place to be treated as a domestic trust.

The term “Non-U.S. Holder” means a beneficial owner of the CDs that is, for U.S. federal income tax
purposes, an individual, corporation, estate or trust that is not a U.S. Holder.

This summary is based on the Code, administrative pronouncements, judicial decisions and final, temporary and
proposed Treasury regulations as of the date of this Disclosure Statement, changes to any of which, subsequent to
the date of this Disclosure Statement, may affect the tax consequences described herein. As the law applicable to the

22 | Bank of the West Market-Linked CDs



U.S. federal income taxation of instruments such as the CDs is technical and complex, the discussion below
necessarily represents only a general summary. Moreover, the Medicare tax on net investment income, the
alternative minimum tax and the effects of any applicable state, local or foreign tax laws are not discussed. You
should consult your tax adviser concerning the application of U.S. federal income and estate tax laws to your
particular situation, as well as any tax consequences arising under the laws of any state, local or foreign
jurisdictions.

Tax Treatment of the CDs

It is expected that the CDs will be treated as debt instruments for U.S. federal income tax purposes, and the
remainder of this discussion so assumes. The CDs may be treated as either contingent payment debt instruments or
variable rate debt instruments. The relevant Supplement will indicate which, if any, of these treatments is intended
to apply to the CDs, or if another treatment is intended to apply. In any case, we expect that the tax treatment of the
CDs will not be clear, and that there will be some risk that the Internal Revenue Service (“IRS™) could determine
that our treatment of the CDs was incorrect. For example, if we treat an offering of CDs as variable rate debt
instruments, we expect that there will be some risk that the IRS could determine that they were in fact contingent
payment debt instruments, and vice versa. Any such determination could have adverse U.S. federal income tax
consequences for you.

In general, we will not attempt to ascertain whether any of the issuers of the Reference Assets would be treated
as “passive foreign investment companies” (“PFICs”) within the meaning of Section 1297 of the Code or as
“United States real property holding corporations” (“USRPHCs”) within the meaning of Section 897 of the Code. If
any of the issuers of the Reference Assets were so treated, certain adverse U.S. federal income tax consequences
might apply, to a U.S. Holder in the case of a PFIC and to a Non-U.S. Holder in the case of a USRPHC, upon the
sale or exchange of a CD (including early redemption or redemption at maturity). You should refer to information
filed with the SEC or another governmental authority by the issuers of the Reference Assets and consult your tax
adviser regarding the possible consequences to you if any of the issuers of the Reference Assets is or becomes a
PFIC or USRPHC, as applicable. Depending on the nature of the Reference Assets in a particular offering, the
relevant terms supplement may include further disclosure regarding these issues.

Tax Consequences to U.S. Holders
CDs WITH A TERM OF NOT MORE THAN ONE YEAR

If the term of the CDs (including either the issue date or the last possible date that the CDs could be
outstanding, but not both) is not more than one year, the following discussion applies. No statutory, judicial or
administrative authority directly addresses the treatment of these CDs or instruments similar thereto for U.S. federal
income tax purposes, and no ruling will be requested from the IRS with respect to the CDs. As a result, certain
aspects of the U.S. federal income tax consequences of purchasing these CDs are uncertain.

Tax Treatment Prior to Maturity

Where the term of the CDs is not more than one year, the CDs will be treated as short-term debt obligations. A
short-term debt obligation is treated for U.S. federal income tax purposes as issued at a discount equal to the
difference between the payments due thereon and the instrument’s issue price. In general, this discount is treated as
interest income when received or accrued, in accordance with the holder’s method of tax accounting. However,
because the amount of discount that will be paid on the CDs is uncertain, aspects of the tax treatment of the CDs are
not clear.

If you are a cash-method U.S. Holder, you will not be required to recognize income with respect to the CDs
before interest is actually or constructively received or pursuant to a sale or exchange, as described below. However,
cash-method holders may elect to accrue discount into income on a current basis, in which case they would
generally be treated as accrual-method holders, as described below. If you do not make this election, you will be
required to treat all stated interest on the CDs as income when actually or constructively received. In addition, you
will be required to defer deductions with respect to any interest paid on indebtedness incurred to purchase or carry
your CDs, to the extent of accrued discount that you have not yet included in income, until you dispose of the CDs
in a taxable transaction. You should consult your tax adviser regarding these issues.

Although accrual-method holders and certain other holders (including electing cash-method holders) are
generally required to accrue into income discount on short-term indebtedness on a straight-line basis, any such
holder may elect to accrue the discount according to a constant yield method based on daily compounding. Under
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this method, holders generally are required to include in income increasingly greater amounts of discount in
successive accrual periods. Because the amounts that will be received with respect to the CDs are uncertain, it is not
clear how accruals pursuant to either the straight-line or constant yield methods should be determined. You should
consult your tax adviser regarding the determination of the amounts, if any, of these accruals on the CDs.

Sale or Exchange of a CD

Upon a sale or exchange of a short-term CD (including early redemption or redemption at maturity), you should
recognize gain or loss in an amount equal to the difference between the amount you receive and your adjusted basis
in the CD. Your adjusted basis in the CD should equal the issue price of the CD increased by any discount that you
have previously included in income but not received.

The amount of any resulting loss will be treated as a capital loss. Gain resulting from redemption at maturity
should be treated as ordinary interest income. It is not clear, however, whether or to what extent gain from a sale or
exchange before maturity should be treated as capital gain or ordinary income. You should consult your tax adviser
regarding the proper treatment of any gain or loss recognized upon a sale or exchange of a CD.

Due to the absence of authorities that directly address the U.S. federal income tax consequences of certain types
of short-term CDs, no assurances can be given that the IRS will accept, or that a court will uphold, the tax treatment
of short-term CDs described above. Alternative tax characterizations of a short-term CD are possible which, if
applied, could affect the character of the income or loss with respect to the CDs. You should consult your tax
adviser regarding the U.S. federal income tax treatment of purchasing short-term CDs.

CDs WITH A TERM OF MORE THAN ONE YEAR

If the term of the CDs (including either the issue date or the last possible date that the CDs could be
outstanding, but not both) is more than one year, such CDs generally will be treated as described below, subject to
the discussion concerning “contingent payment debt instruments.”

Payments of Interest

Interest on your CDs generally will be taxable to you as ordinary income from domestic sources at the time that
such interest is paid or accrued in accordance with your regular method of accounting for U.S. federal income tax
purposes.

Original Issue Discount

Special tax accounting rules apply to CDs issued with “original issue discount” (“OID”) for U.S. federal
income tax purposes (“OID CDs”). In general, a CD will be treated as issued with OID if the “issue price” of that
CD is less than its “stated redemption price at maturity” unless the amount of such difference is de minimis (less
than 0.25% of the stated redemption price at maturity multiplied by the number of complete years to maturity).
Regardless of the regular method of accounting used by you for U.S. federal income tax purposes, OID generally
must be accrued into your gross income on a constant yield basis, in advance of your receipt of some or all of the
cash attributable to such OID.

The “issue price” of an issue of CDs will be the initial offering price to the public at which a substantial amount
of such CDs is sold for cash (ignoring sales to bond houses, brokers or similar persons or organizations acting in the
capacity of underwriters, placement agents or wholesalers). The “stated redemption price at maturity” of any CD
is the sum of all payments to be made on such CD other than “qualified stated interest” payments. A “qualified
stated interest” payment is stated interest that is unconditionally payable at least annually at a single fixed rate
(appropriately taking into account the length of the interval between payments).

The amount of OID includible in gross income by you would be the sum of the “daily portions” of OID with
respect to your OID CDs for each day during the taxable year in which you held the OID CDs. The daily portion is
determined by allocating to each day in any “accrual period” a pro rata portion of the OID allocable to such accrual
period.

The amount of OID allocable to any accrual period with respect to an OID CD is generally equal to the excess
(if any) of (i) the product of the “adjusted issue price” of such OID CD at the beginning of such accrual period and
the yield to maturity of the OID CD, as determined on the basis of compounding at the close of each accrual period
and properly adjusted for the length of the accrual period, over (ii) the sum of any qualified stated interest payments
allocable to the accrual period. For this purpose, accrual periods may be of any length and may vary in length over
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the term of the OID CD provided that each accrual period is no longer than one year and each scheduled payment of
principal or interest occurs at the beginning or the end of an accrual period.

The adjusted issue price of an OID CD at the start of any accrual period is equal to the issue price, increased by
the accrued OID for each prior accrual period, and reduced by any prior payments with respect to the OID CD that
were not qualified stated interest payments. The following rules apply to determine the amount of OID allocable to
an accrual period:

o if an interval between payments of qualified stated interest contains more than one accrual period, the
amount of qualified stated interest payable at the end of the interval is allocated on a pro rata basis to each
accrual period in the interval and the adjusted issue price at the beginning of each accrual period in the
interval must be increased by the amount of any qualified stated interest that has accrued prior to the
beginning of the first day of the accrual period but is not payable until the end of the interval,

e if the accrual period is the final accrual period, the amount of OID allocable to the final accrual period is
the difference between the amount payable at maturity (other than a payment of qualified stated interest)
and the adjusted issue price of the debt security at the beginning of the final accrual period; and

o ifall accrual periods are of equal length, except for an initial shorter accrual period or an initial and a final
shorter accrual period, the amount of OID allocable to the initial accrual period may be computed under
any reasonable method.

Under the constant yield method for accruing OID, you generally will have to include in gross income
increasingly greater amounts of OID in successive accrual periods.

CDs may contain provisions allowing them to be redeemed prior to their respective maturity dates at our option
or at the option of holders. For purposes of determining yield and maturity, CDs that may be redeemed prior to their
maturity date at the option of the issuer generally will be treated from the time of issuance as having a maturity date
for U.S. federal income tax purposes on such redemption date if such redemption would result in a lower yield to
maturity. Conversely, CDs that may be redeemed prior to their stated maturity date at the option of the holder
generally will be treated from the time of issuance as having a maturity date for U.S. federal income tax purposes on
such redemption date if such redemption would result in a higher yield to maturity. If the exercise of such an option
does not occur, contrary to the assumptions made as of the issue date, then solely for purposes of the accrual of OID,
such CDs will be treated as reissued on the date of the change in circumstances for an amount equal to their
respective adjusted issue prices.

The amount of OID accrued in respect of OID CDs held by persons other than corporations and other exempt
holders may be required to be reported to the IRS.

Variable Rate Debt Instruments

Treasury regulations prescribe special rules for “variable rate debt instruments” that provide for the payment
of interest based on certain floating or objective rates. In general, a CD will qualify as a variable rate debt instrument
if (i) the issue price of the CD does not exceed the total non-contingent principal payments due in respect of such
CD by more than an amount equal to the lesser of (A) 0.015 multiplied by the product of the total non-contingent
principal payments and the number of complete years to maturity from its issue date or (B) 15% of the total non-
contingent principal payments, and (ii) the CD provides for stated interest, paid or compounded at least annually, at
“current values” of (A) one or more “qualified floating rates,” (B) a single fixed rate and one or more qualified
floating rates, (C) a single “objective rate,” or (D) a single fixed rate and a single objective rate that is a “qualified
inverse floating rate.” A current value of a rate is the value of the rate on any date that is no earlier than three
months prior to the first day on which that value is in effect and no later than one year following that first day.

A “qualified floating rate” is any variable rate where variations in the value of such rate can reasonably be
expected to measure contemporaneous variations in the cost of newly borrowed funds in the currency in which the
CD is denominated. Although a multiple of a qualified floating rate generally will not itself constitute a qualified
floating rate, a variable rate equal to the product of a qualified floating rate and a fixed multiple that is greater than
0.65 but not more than 1.35 can constitute a qualified floating rate. A variable rate equal to the product of a qualified
floating rate and a fixed multiple that is greater than 0.65 but not more than 1.35, increased or decreased by a fixed
rate, will also constitute a qualified floating rate. In addition, two or more qualified floating rates that can reasonably
be expected to have approximately the same values throughout the term of the CD (e.g., two or more qualified
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floating rates with values within 25 basis points of each other as determined on the issue date) will be treated as a
single qualified floating rate. Notwithstanding the foregoing, a variable rate that would otherwise constitute a
qualified floating rate but which is subject to one or more restrictions such as a maximum stated interest rate (i.e., a
cap), a minimum stated interest rate (i.e., a floor) or a restriction on the amount of increase or decrease in the stated
interest (i.e., a governor) may, under certain circumstances, fail to be treated as a qualified floating rate unless such
restrictions are fixed throughout the term of the relevant CD or are reasonably expected to not have a significant
effect on the yield of such CD.

An “objective rate” is a rate that is not itself a qualified floating rate but which is determined using a single
fixed formula and that is based on objective financial or economic information. A rate will not qualify as an
objective rate if it is based on information that is within the control of the issuer (or a related party) or that is unique
to the circumstances of the issuer (or a related party), such as dividends, profits, or the value of the issuer’s stock
(although a rate does not fail to be an objective rate merely because it is based on the credit quality of the issuer). An
objective rate is a “qualified inverse floating rate” if the rate is equal to a fixed rate minus a qualified floating rate,
as long as variations in the rate can reasonably be expected to inversely reflect contemporaneous variations in the
qualified floating rate. The Treasury regulations also provide that if debt securities provide for stated interest at a
fixed rate for an initial period of one year or less followed by a variable rate that is either a qualified floating rate or
an objective rate and if the variable rate on the issue date is intended to approximate the fixed rate (e.g., the value of
the variable rate on the issue date does not differ from the value of the fixed rate by more than 25 basis points), then
the fixed rate and the variable rate together will constitute either a single qualified floating rate or objective rate, as
the case may be.

If any CD provides for stated interest at either a single qualified floating rate or a single objective rate
throughout its term, and such interest is unconditionally payable in cash or property (other than debt instruments of
such CD’s issuer) at least annually, then all stated interest on such CD will constitute qualified stated interest that is
included in gross income by a U.S. Holder as received or accrued in accordance with such U.S. Holder’s regular
method of accounting for U.S. federal income tax purposes. Thus, such CD generally will not be treated as having
been issued with OID for U.S. federal income tax purposes unless it is sold at a discount from its stated principal
amount, subject to a de minimis exception. In general, the amount of qualified stated interest and OID, if any, that
accrues during an accrual period on such CD is determined under the OID Rules by assuming that the variable rate
is a fixed rate equal to (i) in the case of a qualified floating rate or qualified inverse floating rate, the value as of the
issue date of the qualified floating rate or qualified inverse floating rate, or (ii) in the case of an objective rate (other
than a qualified inverse floating rate), a fixed rate that reflects the yield that is reasonably expected for such CD. The
qualified stated interest allocable to an accrual period is increased (or decreased) if the interest actually paid during
an accrual period exceeds (or is less than) the interest that was accrued under the foregoing approach.

For other CDs, the timing and amount of OID and qualified stated interest will be determined by converting
such CDs into “equivalent fixed rate debt instruments.” The conversion of any such CD into an equivalent fixed
rate debt instrument generally involves substituting for any qualified floating rate or qualified inverse floating rate a
fixed rate equal to the value of the qualified floating rate or qualified inverse floating rate, as the case may be, as of
the issue date of such CD, or substituting for any objective rate (other than a qualified inverse floating rate) a fixed
rate that reflects the yield that is reasonably expected for such CD. In the case of a CD that provides for stated
interest at a fixed rate in addition to either one or more qualified floating rates or a qualified inverse floating rate, the
fixed rate is initially converted into a qualified floating rate (or a qualified inverse floating rate, if that CD provides
for a qualified inverse floating rate). Under such circumstances, the qualified floating rate or qualified inverse
floating rate that replaces the fixed rate must be such that the fair market value of the CD as of its issue date is
approximately the same as the fair market value of an otherwise identical debt instrument that provides for either the
qualified floating rate or qualified inverse floating rate rather than the fixed rate. Subsequent to converting the fixed
rate into either a qualified floating rate or a qualified inverse rate, such CD must then be converted into an
equivalent fixed rate debt instrument in the manner described above.

Once a CD is converted into an equivalent fixed rate debt instrument pursuant to the foregoing rules, the timing
and amount of OID and qualified stated interest, if any, are determined for the equivalent fixed rate debt instruments
by applying the general OID rules to the equivalent fixed rate debt instruments. A U.S. Holder of such a CD will
account for OID and qualified stated interest as if the U.S. Holder held the equivalent fixed rate debt instrument. For
each accrual period, appropriate adjustments will be made to the amount of qualified stated interest or OID assumed
to have been accrued or paid with respect to the equivalent fixed rate debt instrument in the event that such amounts
differ from the actual amount of interest accrued or paid on the CD during the accrual period.
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Contingent Payment Debt Instruments

Certain CDs that provide for floating rates or contingent payments may not qualify as “variable rate debt
instruments,” as described above. Such CDs will be treated as “contingent payment debt instruments” for U.S.
federal income tax purposes, and will be subject to special rules that govern the tax treatment of contingent payment
debt instruments. With respect to any CD that is not intended to be treated as a variable rate debt instrument, but
rather as a contingent payment debt instrument, these rules will be discussed in the relevant Supplement.

Sale or Exchange of a CD

Provided that a CD is not a “contingent payment debt instrument,” upon the sale or exchange of a CD, you
generally should recognize U.S. source gain or loss equal to the difference between the amount realized upon the
sale or exchange (other than amounts representing accrued and unpaid qualified stated interest, which will be taxable
as ordinary interest income to the extent not previously included in gross income) and your adjusted tax basis in the
CD. In general, your adjusted tax basis in a CD will equal your cost for such CD, increased by any accrued OID
previously included in gross income and reduced by any cash payments previously received in respect of the CD
other than qualified stated interest payments. Subject to the rules relating to contingent payment debt instruments,
such gain or loss generally will be capital gain or loss and will be long-term capital gain or loss if, at the time of sale
or exchange, you have held the CD for more than one year. Under current U.S. federal income tax law, certain non-
corporate U.S. Holders, including individuals, are eligible for preferential U.S. federal income tax rates in respect of
long-term capital gains. The deductibility of capital losses is subject to limitations under the Code.

Information Reporting and Backup Withholding

Interest (including OID) accrued or paid on your CDs and the proceeds received from a sale or exchange of
your CDs (including redemption or early redemption) will be subject to information reporting if you are not an
“exempt recipient” (such as a domestic corporation or tax-exempt organization) and may also be subject to backup
withholding at the rates specified in the Code if you fail to provide certain identifying information (such as an
accurate taxpayer identification number, if you are a U.S. Holder) or meet certain other conditions.

Amounts withheld under the backup withholding rules are not additional taxes and may be refunded or credited
against your U.S. federal income tax liability, provided the required information is timely furnished to the IRS.

Tax Consequences to Non-U.S. Holders
This section applies to you only if you are a Non-U.S. Holder.
Interest on the CDs

Under present U.S. federal income tax law, and subject to the discussion below concerning backup withholding,
FATCA and Section 871(m) of the Code, the payment by us of interest (including any OID) to you that is not
effectively connected with a U.S. trade or business conducted by you will not be subject to U.S. federal income or
withholding tax, provided that:

e you do not actually or constructively own 10% or more of the total combined voting power of all classes of
our voting stock within the meaning of Section 871(h)(3) of the Code and the Treasury Regulations
thereunder;

e you are not a controlled foreign corporation that is related to us;
e you are not a bank holding the CDs as loans made in the ordinary course of business; and
e you satisfy certain certification requirements (summarized below).

In order to meet the aforementioned certification requirements, current Treasury Regulations generally require
that:

e you (or your agent) deliver to your broker (or other withholding agent, as applicable) an IRS Form W-
8BEN (or successor form) or an IRS Form W-8BEN-E (or successor form), signed by you or your agent on
your behalf, certifying your non-U.S. status; or

e if you hold your CDs through a securities clearing organization or certain other financial institutions, the
organization or institution that holds your CDs provide a signed statement to your broker (or other
withholding agent, as applicable) that is accompanied by a properly completed and duly executed IRS
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Form W-8BEN (or successor form) or an IRS Form W-8BEN-E (or successor form) provided by you to
that same organization or institution.

Special rules apply to the certifications that must be provided by entities like partnerships, estates, trusts and
intermediaries. You should consult your tax advisor regarding the application of the U.S. federal income and
withholding tax rules to your particular circumstances.

In the event that you do not meet the foregoing requirements, interest on your CDs will be subject to U.S.
federal withholding tax at a rate of 30%, unless reduced by an applicable income tax treaty.

Interest on your CDs that is effectively connected with your U.S. trade or business will not be subject to U.S.
federal withholding tax if you have certified, generally on a properly completed and duly executed IRS Form W-
8ECI (or successor form), that you are exempt from withholding tax. Such interest will be subject to U.S. federal
income tax on a net basis generally in the same manner as if you were a U.S. Holder, unless an applicable income
tax treaty provides otherwise. In addition, if you are a foreign corporation, you may be subject to a branch profits tax
equal to 30% (or lower applicable income tax treaty rate) of your earnings and profits for the taxable year, subject to
adjustments, that are effectively connected with your conduct of a trade or business in the United States. If you are
eligible for the benefits of a tax treaty between the United States and your country of residence, any interest that is
effectively connected with a United States trade or business will be subject to United States federal income tax
generally only if such interest is attributable to a permanent establishment (or a fixed base in the case of an
individual) you maintain in the United States. To claim the benefit of an income tax treaty, you will need to provide
a properly completed and duly executed IRS Form W-8BEN (or successor form) or an IRS Form W-8BEN-E (or
successor form).

Sale of CDs

If you sell or otherwise dispose of your CDs in a transaction that is treated as a taxable sale or exchange for U.S.
federal income tax purposes (including a retirement or redemption), you generally will not be subject to U.S. federal
income tax on any gain you recognize on this transaction, unless:

e the gain is effectively connected with your conduct of a U.S. trade or business in the United States; or

e you are an individual who is present in the U.S. for 183 days or more in the year in which you disposed of
your CDs and certain other conditions are met.

A Non-U.S. Holder described in the first bullet point above will be subject to U.S. federal income tax on the net
gain derived from the sale of CDs generally in the same manner as a U.S. Holder described above. An individual
Non-U.S. holder described in the second bullet point above will generally be subject to a 30% U.S. federal income
tax on the gain derived from the sale.

Backup Withholding and Information Reporting

Interest (including OID) accrued or paid on the CDs in each calendar year and the amounts of tax withheld, if
any, with respect to the payments will generally be required to be reported to the IRS. Non-U.S. Holders who have
provided the form and certifications mentioned above and satisfied certain other requirements or who have
otherwise established an exemption will generally not be subject to backup withholding tax.

Payments of proceeds from the sale of a CD held by a Non-U.S. Holder to or through a foreign office of a
broker will generally not be subject to information reporting or backup withholding. However, information
reporting, but not backup withholding, may apply to those payments if the broker is one of the following:

(1) a U.S. person;

(2) a controlled foreign corporation for U.S. federal income tax purposes;

(3) a foreign person 50 percent or more of whose gross income from all sources for the three-year period ending

with the close of his or her taxable year preceding the payment was effectively connected with a U.S. trade or

business; or

(4) a foreign partnership with specified connections to the United States.
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Information reporting and backup withholding may apply to payments of the proceeds from a sale of a CD held
by a Non-U.S. Holder to or through the U.S. office of a broker unless the Non-U.S. Holder establishes an exemption
from one or both.

Non-U.S. Holders should consult their tax advisers regarding the application of information reporting and
backup withholding in their particular situations, the availability of an exemption therefrom, and the procedure for
obtaining such an exemption. Backup withholding is not an additional tax. The amount of any backup withholding
from a payment to a Non-U.S. Holder will be allowed as a credit against such Non-U.S. Holder’s U.S. federal
income tax liability and may entitle the Non-U.S. Holder to a refund, provided the required information is timely
furnished by the Non-U.S. Holder to the IRS and other applicable requirements are satisfied.

FATCA

Under Sections 1471-1474 of the Code (along with any current or future regulations or official interpretations
thereof commonly referred to as “FATCA”), withholding tax at a rate of 30% generally is imposed on U.S. source
interest paid on a debt obligation issued on or after July 1, 2014, and on the gross proceeds from the sale or
repayment of such a debt obligation on or after January 1, 2019, if such debt obligation is held by or through certain
foreign financial institutions (including investment funds), unless such institution (x) complies with rules
implementing an applicable intergovernmental agreement relating to FATCA between the United States and its
home jurisdiction or (y) enters into an agreement with the IRS. In each case, such institution generally would be
required to report, on an annual basis, information with respect to shares in, and accounts maintained by, the
institution to the extent such shares or accounts are held by certain U.S. persons or by certain non-U.S. entities that
are wholly or partially owned by U.S. persons. FATCA also requires withholding agents making withholdable
payments to certain non-financial foreign entities that do not disclose the name, address, and taxpayer identification
number of any substantial U.S. owners (or certify that they do not have any substantial U.S. owners) to withhold tax
at a rate of 30%. Non-U.S. Holders are encouraged to consult with their tax advisors regarding the possible
implications of these withholding requirements on their investment in the CDs.

Potential Withholding under Section 871(m) of the Code

Section 871(m) of the Code and Treasury regulations promulgated thereunder (“Section 871(m)”) generally
impose a 30% withholding tax on dividend equivalents paid or deemed paid to Non-U.S. Holders with respect to
certain financial instruments linked to U.S. equities. Subject to a special exemption applicable to financial
instruments issued in 2017 (described below), Section 871(m) generally will apply if, at issuance, a financial
instrument either (i) has a “delta” (as determined consistent with applicable Treasury regulations) with respect to an
underlying security of 0.8 or higher, if the financial instrument is a “simple” contract, or (ii) meets a “substantial
equivalence” test, if the financial instrument is a “complex” contract. Section 871(m) provides certain exceptions,
including for instruments linked to, or tracking, certain broad-based indices that meet requirements set forth in the
applicable Treasury regulations.

The IRS has provided guidance exempting financial instruments issued in 2017 and 2018 that do not have a
delta of 1 (“delta-one transactions”) from withholding under Section 871(m). Unless otherwise set forth in the
relevant Supplement, based on the expected terms of the CDs, CDs issued in 2017 and 2018 should not be delta-one
transactions and, therefore should not be subject to withholding tax under Section 871(m). Unless otherwise set
forth in the relevant Supplement, we also expect that CDs issued on or after January 1, 2019 should not have a delta
of 0.8 or higher and therefore also should not be subject to withholding tax under Section 871(m).

Our determination that a CD is not subject to Section 871(m) is not binding on the IRS, and the IRS may reach
a different conclusion. Moreover, Section 871(m) is complex and its application is uncertain and may depend on
your particular circumstances. For example, if you enter into other transactions relating to the Reference Assets, you
could be subject to withholding tax or income tax liability under Section 871(m) even if the CDs are not themselves
subject to Section 871(m) as a general matter. Because of the complexity and uncertainty, withholding agents may
withhold on payments on the CDs paid to a Non-U.S. Holder, generally at a rate of 30% (or reduced treaty rate). To
the extent we have withholding responsibility with respect to payments on the CDs, we will withhold and will not be
required to pay any additional amounts with respect to amounts withheld. In order to claim an exemption from, or a
reduction in, the 30% withholding tax, you may need to comply with certification requirements to establish that you
are eligible for an exemption or reduction under an applicable tax treaty.
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You should consult your own tax advisor regarding the potential application of Section 871(m) to the CDs in
your particular circumstances.
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	The Reference Index may be adversely affected by factors affecting foreign securities markets.
	The CDs will not be adjusted for changes in exchange rates.
	We or our affiliates, including BNP Paribas, BNP Paribas Securities and BancWest Investment Services, Inc. (“BWIS”), may have economic interests adverse to the holders of the CDs.

	DISCOUNTS AND SECONDARY MARKETS
	HYPOTHETICAL PAYMENT AT MATURITY FOR EACH $1,000 CD
	Purchasing the CDs involves risks.  See “Risk Factors” on page 4.
	No broker, salesperson or other person has been authorized to give any information or to make any representation other than those contained in this Disclosure Statement, the relevant Supplement and any amendment or supplement thereto in connection wit...

	ESTIMATED VALUE OF THE CDs
	RISK FACTORS
	The CDs are designed to be held to maturity and you may not have the right to withdraw your funds before then.
	No secondary market is expected to develop for the CDs, and the fair value of the CDs will be less than the amount of your deposit.
	Your deposit is a liability of the Bank and, to the extent in excess of deposit insurance limits, may be lost upon insolvency of the Bank.
	Interest Payments on the CDs may be uncertain, may be zero, and may be subject to a cap.
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	 you satisfy certain certification requirements (summarized below).
	 you (or your agent) deliver to your broker (or other withholding agent, as applicable) an IRS Form W-8BEN (or successor form) or an IRS Form W-8BEN-E (or successor form), signed by you or your agent on your behalf, certifying your non-U.S. status; or
	 if you hold your CDs through a securities clearing organization or certain other financial institutions, the organization or institution that holds your CDs provide a signed statement to your broker (or other withholding agent, as applicable) that i...
	Sale of CDs

	 the gain is effectively connected with your conduct of a U.S. trade or business in the United States; or
	 you are an individual who is present in the U.S. for 183 days or more in the year in which you disposed of your CDs and certain other conditions are met.
	Backup Withholding and Information Reporting

	You should consult your own tax advisor regarding the potential application of Section 871(m) to the CDs in your particular circumstances.
	TABLE OF CONTENTS ————————

