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Linked to the Least Performing of the S&P 500® Index and the SPDR® S&P® Biotech ETF

. Approximate 3 yeartermif not called priorto maturity.

. Payments on the Notes will depend on the individual performance of the S&P 500% Index and the SPDR® S&P® Biotech ETF (eachan “Underlying”)

. Contingent coupon rate of 14.00% perannum (7.00% per semi-annum) payable semi-annually if the Observation Value of each Underlying on the
applicable Observation Date is greaterthanorequalto 70% of its Starting Value.

. Beginning on August 23, 2022, callable semi-annually at our option foranamount equal to the principal amount plus the relevantcontingent coupon,
if otherwise payable.

. Assuming the Notes are not called prior to maturity, if either Underlying declines by more than 30% from its Starting Value, at maturity your
investment will be subject to 1:1 downside exposure to decreases in the value of the Least Performing Underlying, with up to 100% of the princpal
atrisk; otherwise, at maturity you will receive the principal amount. At maturity you will also receive the final contingent coupon if the Observaton
Value of each Underlying on the final Observation Date is greaterthan orequalto 70% of its Starting Value.

. All payments on the Notes are subject to the credit risk of BofA Finance LLC (“BofA Finance”), as issuer of the Notes, and Bank of America
Corporation (‘BAC” or the “Guarantor”), as guarantor of the Notes.

. The Contingent Income Issuer Callable Yield Notes Linked to the LeastPerforming of the S&P 500° Index and the SPDR® S&P®Biotech ETF, due
February 21, 2025 (the “Notes”) priced on February 18, 2022 and willissue on February 24, 2022.

. The Notes will not be listed on any securities exchange.

. CUSIP No. 09709UZU5.

The initial estimated value of the Notes as of the pricing date is $988.20 per $1,000in principal amount of Notes, which is less than the
public offering price listed below. The actual value of your Notes at any time will reflect many factors and cannot be predicted with accuracy. See
“Risk Factors”beginning on page PS-8 of this pricing supplementand “Structuringthe Notes” on page PS-18 of this pricing supplement for additional
information.

There are important differences between the Notes and a conventional debt security. Potential purchasers of the Notes should consider the
information in “Risk Factors” beginning on page PS-8 of this pricing supplement, page PS-5 of the accompanying product supplement,
page S-5 of the accompanying prospectus supplement, and page 7 of the accompanying prospectus.

None of the Securities and Exchange Commission (the “SEC”), any state securities commission, orany otherregulatory body has approved or
disapproved of these securities or determinedif this pricing supplement and the accompanying product supplement, prospectus supplement and
prospectus is truthful orcomplete. Any representation to the contrary is a criminal offense.

Public offering price Underwriting discount!” Proceeds, before expenses, to BofA Finance
PerNote $1,000.00 $0.00 $1,000.00
Total $7,204,000.00 $0.00 $7,204,000.00

In addition to the underwriting discount above, if any, an affiliate of BofAFinance will pay a referral fee of up to $4.50 per$1,000in
principalamount of the Notes in connection with the distribution of the Notes to otherregistered brokerdealers.
The Notes and the related guarantee:
| Are Not FDIC Insured | Are Not Bank Guaranteed | May Lose Value |

BofA SECURITIES 7
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ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

Terms of the Notes

The Notes provide a semi-annual ContingentCoupon Paymentof $70.00 per $1,000 in principal amount of Notes on the applicable Contingent
Payment Date if, on the related semi-annual Observation Date, the Observation Value of each Underlyingis greaterthan orequal to its Coupon
Barrier.

Prior to the maturity date, beginningon August 23, 2022 and on each semi-annual Call Date thereafter, we have the right to call all, but not less than
all, of the Notes at 100% of the principal amount, together with the relevant Contingent Coupon Payment, if otherwise payable. No further amounts will
be payable following an Optional Early Redemption. If the Notes are not called priorto maturity and the Least Performing Underlying declines by more
than 30% fromits Starting Value, there is full exposure to declines in the Least Performing Underlying, and you will lose a significant portion or all of
yourinvestment in the Notes. Otherwise, at maturity you will receive the principal amount. At maturity you will also receive the final Contingent Coupon
Payment if the Observation Value of each Underlying on the final Observation Date is greater thanorequal to its Coupon Barrier. It is possible that
the Notes will not pay any Contingent Coupon Payments, and you may lose a significant portion orall of yourinvestmentin the Notes at maturity. Any
payments on the Notes will be calculated based on $1,000in principal amount of Notes and will depend on the performance of the Underlyings,
subject to ourand BAC's credit risk.

Guarantor: BAC

The Notes will be issued in minimum denominations of $1,000 and whole multiples of $1,000 in excess thereof.
Approximately 3 years, unless previously called.

Underlyings: The S&P 500® Index (Bloomberg symbol: “SPX”), a price return index, and the SPDR®S&P®Biotech ETF
(Bloomberg symbol: “XBI”).

Pricing Date: February 18, 2022

Valuation Date: February 18, 2025, subject to postponement as described under “Description of the Notes—Certain Terms of the
Notes—Events Relating to Observation Dates” in the accompanying product supplement.

Maturity Date: February 21,2025

Starting Value: SPX:4,348.87
XBI: $89.39

Observation Value: With respect to the SPX, its closing level on the applicable Observation Date.
With respect to the XBlI, its Closing Market Price on the applicable Observation Date multiplied by its Price
Multiplier.

Ending Value: With respect to each Underlying, its Observation Value on the Valuation Date.

Price Multiplier: With respect to the XBlI, 1, subject to adjustmentfor certain events as describedin “Description of the Notes —
Anti-Dilution and Discontinuance Adjustments Relating to ETFs” beginning on page PS-27 of the accompanying
product supplement.

Coupon Barrier: SPX: 3,044.21, which is 70% of its Starting Value (rounded to two decimal places).
XBI: $62.57, which is 70% of its Starting Value (roundedto two decimal places).

Threshold Value: SPX: 3,044.21, which is 70% of its Starting Value (rounded to two decimal places).
XBI: $62.57, which is 70% of its Starting Value (roundedto two decimal places).

Contingent Coupon If, on any semi-annual Observation Date, the Observation Value of each Underlying is greaterthanorequal to
Payment: its Coupon Barrier, we will pay a Contingent Coupon Payment of $70.00 per $1,000in principal amount of Notes
(equalto a rate of 7.00% persemi-annumor 14.00% perannum)on the applicable ContingentPayment Date
(including the Maturity Date).

—
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ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

Optional Early
Redemption:

Early Redemption
Amount:

Redemption Amount:

Observation Dates:

Contingent Payment
Dates:

Underlying Return:

Least Performing
Underlying:

Events of Defaultand
Acceleration:

On any Call Date, we have the right to redeem all (but not less than all) of the Notes at the Early Redemption
Amount. No furtheramounts will be payable following an Optional Early Redemption. We will give notice to the
trustee at least five business days but not more than 60 calendar days before the applicable Call Date.

For each $1,000 in principalamount of Notes, $1,000. The Early Redemption Amount will also include the
applicable Contingent Coupon Payment if the Observation Value of each Underlying on the corresponding
Observation Date is greaterthan orequal to its Coupon Barrier.

If the Notes have not been called prior to maturity, the Redemption Amount per $1,000in principal amount of
Notes will be:

a) If the Ending Value of the Least Performing Underlying is greater thanorequal to its Threshold Value:
$1,000; or
b) If the Ending Value of the Least Performing Underlying is less than its Threshold Value:

$1,000 + ($1,000 x Underlying Returnof the Least Performing Underlying)

In this case, the Redemption Amount will be less than 70% of the principal amount and you could lose up
to 100% of yourinvestment in the Notes.

The Redemption Amount will also include the final Contingent Coupon Paymentif the Ending Value of the Least
Performing Underlying is greaterthan orequal to its Coupon Barrier.

As set forth on page PS-4.

As set forth on page PS-4.

The semi-annual Contingent Payment Dates beginning on August 23,2022 and ending on August22, 2024.
BofA Securities, Inc. (‘BofAS”), an affiliate of BofA Finance.
BofAS

09709UZU5

With respect to each Underlying,
(Ending Value — Starting Value)

Starting Value

The Underlying with the lowest Underlying Return.

If an Event of Default, as defined in the seniorindenture relatingto the Notes and in the section entitled
“Description of Debt Securities—Events of Default and Rights of Acceleration” beginningon page 22 of the
accompanying prospectus, with respect to the Notes occurs andis continuing, theamountpayable to a holder of
the Notes upon any acceleration permitted under the seniorindenture willbe equal to the amount described
underthe caption “Redemption Amount” above, calculated as thoughthe date of acceleration were the Maturity
Date of the Notes and as though the Valuation Date were the third trading day prior to the date of acceleration.
We will also determine whetherthe final Contingent Coupon Paymentis payable baseduponthe values of the
Underlyings on the deemed Valuation Date;any such final Contingent Coupon Payment will be prorated by the
calculation agent to reflect the length of the final contingent payment period. In case of a default in the payment
of the Notes, whether at their maturity orupon acceleration, the Notes will not bear a default interest rate.

CONTINGENT INCOME ISSUER CALLABLE YIELD NOTES | PS-3



ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

Observation Dates and Contingent Payment Dates

Observation Dates* Contingent Payment Dates

August 18,2022 August 23,2022
February 21,2023 February 24,2023
August 18,2023 August 23,2023
February 20, 2024 February 23,2024
August 19,2024 August 22,2024

February 18,2025 (the “Valuation Date”) February 21,2025 (the “Maturity Date”)

* The Observation Dates are subject to postponement as set forth in “Description of the Notes—Certain Terms of the Notes—Events Relating to
Observation Dates” beginningon page PS-22 of the accompanying product supplement.

Any payments on the Notes depend on the credit risk of BofA Finance, as Issuer, and BAC, as Guarantor, and on the performance of the Underlyings.
The economic terms of the Notes are based on BAC’s internal funding rate, which is the rate it would pay to borrow funds through the issuance of
market-linked notes, and the economic terms of certain related hedgingarrangements BAC's affiliates enterinto. BAC'’s internal funding rate is
typically lower than the rate it would pay when itissues conventional fixed or floating rate debt securities. This differencein fundingrate, as well as the
underwriting discount, if any, the referral fee and the hedging related charges described below (see “Risk Factors” beginning on page PS-8), reduced
the economic terms of the Notes to you and the initial estimated value of the Notes. Due to these factors, the public offering price you are paying to
purchase the Notes is greaterthan the initial estimated value of the Notes as of the pricing date.

The initial estimated value of the Notes as of the pricing date is set forth on the cover page of this pricing supplement. For more information about the
initial estimated value and the structuring of the Notes, see “Risk Factors”beginning on page PS-8 and “Structuring the Notes” on page PS-18.

o~
’/// CONTINGENT INCOME ISSUER CALLABLE YIELD NOTES | PS-4



ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

Contingent Coupon Payment and Redemption Amount Determination

On each Contingent Payment Date, you may receive a
Contingent Coupon Payment per $1,000 in principal amount of Notes determined as follows:

You will receive a Contingent Coupon You will not receive a Contingent Coupon
Payment on the applicable Contingent Payment on the applicable Contingent
Payment Date Payment Date

Assuming the Notes have not been called,
on the Maturity Date, you will receive a cash payment per $1,000 in principal amount of Notes determined as follows:

You will receive:

Underlying Return

You will receive: $1,000 + |$1,000 x of the
Least Performing

$1,000 Underlying

In this case, the Redemption Amount will be less than
70% of the principal amount and you could lose up to
100% of your investment in the Notes.

The Redemption Amount will also include a final Contingent Coupon Payment if the Ending Value of
the Least Performing Underlying is greater than or equal to its Coupon Barrier.

All payments described above are subject to the credit risk of BofA Finance, asissuer, and BAC, as guarantor.

—
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ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

Total Contingent Coupon Payment Examples

The table below illustrates the hypothetical total Contingent Coupon Payments per $1,000 in principal amount of Notes over the term of the Notes,
based on the Contingent Coupon Payment of $70.00, depending on how many Contingent Coupon Payments are payable priorto an Optional Early
Redemption or maturity. Depending on the performance of the Underlyings, you may not receive any Contingent Coupon Payments during the term of
the Notes.

Total Contingent Coupon

Number of Contingent Coupon
Payments Payments

* ]
2
4
6

$0.00
$140.00
$280.00
$420.00

o~
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ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

Hypothetical Payout Profile and Examples of Payments at Maturity

Contingent Income Issuer Callable Yield Notes Table

The following table is for purposes of illustration only. It assumes the Notes have notbeen called prior to maturity and is based on hypothetical
values and shows hypothetical returns on the Notes. The table illustrates the calculation of the Redemption Amount and thereturn on the Notes
based on a hypothetical Starting Value of 100 forthe Least Performing Underlying, a hypothetical Coupon Barrier of 70 for the Least Performing
Underlying, a hypothetical Threshold Value of 70 for the Least Performing Underlying, the Contingent Coupon Payment of $70.00 per $1,000 in
principal amount of Notes and a range of hypothetical Ending Values of the Least Performing Underlying. The actual amount you receive and the
resulting return will depend on the actual Starting Values, Coupon Barriers, Threshold Values, Observation Values and Ending Values of
the Underlyings, whether the Notes are called prior to maturity, and whether you hold the Notes to maturity. The following examples do not
take into account any tax consequences frominvesting in the Notes.

For recent actual values of the Underlyings, see “The Underlyings” sectionbelow. The Ending Value of each Underlying will not include any income
generated by dividends or otherdistributions paid with respect to shares or units of that Underlying oron the securities includedin that Underlying, as
applicable. In addition, all payments on the Notes are subject to Issuerand Guarantor credit risk.

Redemption Amount per
Ending Value of the Least Performing Underlying Return of the Note (including any final
Underlying Least Performing Underlying Contingent Coupon
Payment)

Return on the Notes'"

160.00 60.00% $1,070.00 7.00%
150.00 50.00% $1,070.00 7.00%
140.00 40.00% $1,070.00 7.00%
130.00 30.00% $1,070.00 7.00%
120.00 20.00% $1,070.00 7.00%
110.00 10.00% $1,070.00 7.00%
105.00 5.00% $1,070.00 7.00%
102.00 2.00% $1,070.00 7.00%
100.00? 0.00% $1,070.00 7.00%
90.00 -10.00% $1,070.00 7.00%
80.00 -20.00% $1,070.00 7.00%
70.00% -30.00% $1,070.00 7.00%
69.99 -30.01% $699.90 -30.01%
50.00 -50.00% $500.00 -50.00%
0.00 -100.00% $0.00 -100.00%

(1)  The “Return on the Notes” is calculated based on the Redemption Amount and potential final Contingent Coupon Payment, notincluding any Contingent Coupon
Payments paid prior to maturity.

(2)  The hypothetical Starting Value of 100 used in the table above has been chosen for illustrative purposes only. The actual Starting Value of each Underlying is set
forth on page PS-2 above.

(3) This is the hypothetical Coupon Barrier and Threshold Value of the Least Performing Underlying.

—
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ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

Risk Factors

Yourinvestment in the Notes entails significant risks, many of which differ from those of a conventional debt security. Your decision to purchase the
Notes should be made only after carefully considering the risks of an investment in the Notes, includingthose discussed below, with youradvisors in
light of your particular circumstances. The Notes are not an appropriate investment for you if you are not knowledgeable about significant elements of
the Notes orfinancial matters in general. You should carefully review the more detailed explanation of risks relating to the Notes in the “Risk Factors”
sections beginning on page PS-5 of the accompanying product supplement, page S-5 of the accompanying prospectus supplement andpage 7 of the
accompanying prospectus, each as identified onpage PS-23 below.

Structure-related Risks

. Your investment mayresultin a loss; there is no guaranteed return of principal. There is no fixed principal repayment amount on the Notes
at maturity. If the Notes are not called prior to maturity and the Ending Value of any Underlying is less than its Threshold Value, at maturity, your
investment will be subject to 1:1 downside exposure to decreases in the value of the Least Performing Underlying and you will lose 1% of the
principalamount foreach 1% that the Ending Value of the Least Performing Underlying is less than its Starting Value. In that case, you will lose a
significant portion orall of yourinvestment in the Notes.

. Your return on the Notes is limited to the return represented by the Contingent Coupon Payments, if any, over the term of the Notes.
Yourreturn on the Notes is limited to the Contingent Coupon Payments paid overthe term of the Notes, regardless of the extent to which the
Observation Value or Ending Value of any Underlying exceeds its Coupon Barrier or Starting Value, as applicable. Similarly, the amount payable
at maturity or upon an Optional Early Redemption will never exceed the sum of the principalamountand the applicable ContingentCoupon
Payment, regardless of the extent to which the Observation Value of any Underlying exceeds its Starting Value. In contrast, a direct investmentin
an Underlying orin the securities included in one or more of the Underlyings, as applicable, would allow you to receive the benefit of any
appreciation in their values. Any return on the Notes will not reflect the return you would realize if you actually owned those securities and
received the dividends paid or distributions made on them.

. The Notes are subjectto Optional Early Redemption, which would limit your ability to receive the Contingent Coupon Payments over
the full term of the Notes. On each Call Date, at ouroption, we may call your Notes in whole, but notin part. If the Notes are called prior to the
Maturity Date, you will be entitled to receive the Early Redemption Amount. In this case, you will lose the opportunity to continue to receive
Contingent Coupon Payments after the date of the Optional Early Redemption. If the Notes are called prior to the Maturity Date, you may be
unable to investin other securities with a similar level of risk that could provide a return that is similar to the Notes. Even if we do not exercise our
option to call your Notes, ourability to do so may adversely affect the market value of your Notes. Itis our sole option whetherto call your Notes
prior to maturity on any such Call Date and we may or may not exercise this option forany reason. Because of this Optional Early Redemption
potential, the term of your Notes could be anywhere between six and thirty-six months.

. You may not receive any Contingent Coupon Payments. The Notes do not provide forany regularfixed coupon payments. Investors in the
Notes will not necessarily receive any ContingentCoupon Payments on the Notes. If the Observation Value of any Underlying is less than its
Coupon Barrieron an Observation Date, you will not receive the Contingent Coupon Payment applicable to thatObservation Date. If the
Observation Value of any Underlying is less than its Coupon Barrier on all the Observation Dates during the term of the Notes, you will not
receive any Contingent Coupon Payments during the term of the Notes, and will not receive a positive return on the Notes.

. Your return on the Notes may be less than the yield on a conventional debt security of comparable maturity. Any return that you receive
on the Notes may be less than the return you would earn if you purchased a conventional debt security with the same Maturity Date. As a result,
yourinvestment in the Notes may not reflect the full opportunity cost to you when you consider factors, such as inflation, that affectthe time value
of money. In addition, if interest rates increase during the term of the Notes, the Contingent Coupon Payment (if any) may be less than the yield
on a conventional debt security of comparable maturity.

. The Contingent Coupon Payment, Early Redemption Amount or Redemption Amount, as applicable, will notreflectchanges in the
values of the Underlyings other than on the Observation Dates. The values of the Underlyings during the term of the Notes otherthan on the
Observation Dates will not affect payments on the Notes. Notwithstanding the foregoing, investors should generally be aware of the performance
of the Underlyings while holding the Notes, as the performance of the Underlyings may influence the market value of the Notes. The calculation
agent willdetermine whethereach Contingent Coupon Payment is payable and will calculate the Early Redemption Amount orthe Redemption
Amount, as applicable, by comparing only the Coupon Barrier orthe Threshold Value, as applicable, to the Observation Value orthe Ending
Value foreach Underlying. No other values of the Underlyings will be taken into account. As a result, if the Notes are not called prior to maturity,
and the Ending Value of the Least Performing Underlying is less than its Threshold Value, you will receive less than the principalamount at
maturity even if the value of each Underlying was always above its Threshold Value priorto the Valuation Date.

. Because the Notes are linked to the least performing (and not the average performance) of the Underlyings, you may not receive any
return on the Notes and maylose a significant portion or all of your investmentin the Notes even if the Observation Value or Ending
Value of one Underlying is greater than or equal to its Coupon Barrier or Threshold Value, as applicable. Your Notes are linked to the
least performing of the Underlyings, and a changein the value of one Underlying may not correlate with changes in the value of the other
Underlying(s). The Notes are not linked to a basket composed of the Underlyings, where the depreciationin the value of one Underlying could
be offset to some extent by the appreciation in the value of the other Underlying(s). In the case of the Notes, the individual performance of each
Underlying would not be combined, and the depreciation in the value of one Underlying would not be offsetby any appreciation in the value of
the otherUnderlying(s). Even if the Observation Value of an Underlying is at orabove its Coupon Barrier on an Observation Date, you will not
receive the Contingent Coupon Payment with respect to that Observation Date if the Observation Value of another Underlying is below its
Coupon Barrieron that day. In addition, even if the Ending Value of an Underlying is at orabove its Threshold Value, you will lose a significant
portion orall of yourinvestment in the Notes if the Ending Value of the LeastPerforming Underlying is below its Threshold Value.

—
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ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

. Any payments on the Notes are subjectto our creditrisk and the creditrisk of the Guarantor, and any actual or perceived changes in
our or the Guarantor’s creditworthiness are expected to affect the value of the Notes. The Notes are our seniorunsecured debt securities.
Any payment on the Notes will be fully and unconditionally guaranteed by the Guarantor. The Notes are not guaranteed by any entity otherthan
the Guarantor. As a result, yourreceipt of the Early Redemption Amount orthe Redemption Amount at maturity, as applicable, willbe dependent
upon our ability and the ability of the Guarantorto repay ourrespective obligations under the Notes on the applicable ContingentPayment Date
or Call Date orthe Maturity Date, regardless of the Ending Value of the Least Performing Underlying as compared to its Starting Value.

In addition, our credit ratings and the credit ratings of the Guarantor are assessments by ratings agencies of our respective abilities to pay our
obligations. Consequently, ourorthe Guarantor's perceived creditworthiness and actual or anticipated decreases in our orthe Guarantor's credit
ratings orincreases in the spread betweenthe yield on ourrespective securities and the yield on U.S. Treasury securities (the “credit spread”)
prior to the Maturity Date may adversely affect the market value of the Notes. However, because yourreturn on the Notes depends upon factors
in addition to our ability and the ability of the Guarantorto pay ourrespective obligations, such as the values of the Underlyings, an improvement
in ourorthe Guarantor's credit ratings will not reduce the otherinvestmentrisks related to the Notes.

. We are a finance subsidiary and, as such, have noindependent assets, operations, or revenues. We are a finance subsidiary of the
Guarantor, have no operations otherthanthose related to the issuance, administration and repaymentof ourdebt securities thatare guaranteed
by the Guarantor, and are dependent upon the Guarantorand/orits other subsidiaries to meet our obligations under the Notes in the ordinary
course. Therefore, ourability to make payments on the Notes may be limited.

Valuation-and Market-related Risks

. The public offering price you are paying for the Notes exceeds their initial estimated value. The initial estimated value of the Notes that is
provided on the cover page of this pricing supplementis an estimate only, determined as of the pricing date by reference to ourand our affiliates’
pricing models. These pricing models consider certain assumptions and variables, including our credit spreads and those of the Guarantor, the
Guarantor's internal fundingrate, mid-market terms on hedging transactions, expectations on interest rates, dividends and volatility, price-
sensitivity analysis, and the expected term of the Notes. These pricing models rely in part on certain forecasts about future events, which may
prove to be incorrect. If you attempt to sell the Notes prior to maturity, their market value may be lower than the price you paid forthemand lower
than theirinitial estimated value. This is due to, among otherthings, changes in the values of the Underlyings, changes in the Guarantor’s
internal funding rate, and theinclusion in the public offering price of the underwriting discount, if any, the referral fee and the hedgingrelated
charges, all as furtherdescribed in “Structuring the Notes” below. These factors, together with various credit, market and economic factors over
the term of the Notes, are expected to reduce the price at which you may be able to sellthe Notes in any secondary market and will affect the
value of the Notes in complex and unpredictable ways.

. The initial estimated value does notrepresenta minimum or maximum price atwhich we, BAC, BofAS or any of our other affiliates
would be willing to purchase your Notes in any secondary market (if any exists) atany time. The value of your Notes at any time after
issuance will vary based on many factors that cannot be predicted with accuracy, includingthe performance of the Underlyings, ourand BAC’s
creditworthiness and changes in market conditions.

. We cannotassure you that a trading market for your Notes will ever develop or be maintained. We will not list the Notes on any securities
exchange. We cannot predict how the Notes will trade in any secondary market or whetherthat market will be liquid or illiquid.

Conflict-related Risks

. Trading and hedging activities by us, the Guarantor and any of our other affiliates, including BofAS, may create conflicts of interest
with you and may affectyour return on the Notes and their market value. We, the Guarantororone or more of our other affiliates, including
BofAS, may buy or sell shares orunits of the Underlyings or the securities held by or included in the Underlyings, as applicable, or futures or
options contracts orexchangetraded instruments on the Underlyings orthose securities, or otherinstruments whose value is derived from the
Underlyings or those securities. While we, the Guarantororone or more of our other affiliates, including BofAS, may from time to time own
shares orunits of the Underlyings or the securities represented by the Underlyings, as applicable, except to the extent that BAC’s common stock
may be included in the Underlyings, we, the Guarantorand our other affiliates, including BofAS, do notcontrolany company included in the
Underlyings, and have not verified any disclosure made by any other company. We, the Guarantor orone or more of our other affiliates, including
BofAS, may execute such purchases or sales forourown or their own accounts, forbusiness reasons, orin connection with hedging our
obligations underthe Notes. Thesetransactions may present a conflict of interestbetween yourinterest in the Notes andthe interests we, the
Guarantorand ourother affiliates, including BofAS, may have in ourortheir proprietary accounts, in facilitating transactions, including block
trades, forouror theirother customers, and in accounts under our ortheirmanagement. These transactions may adversely affectthe values of
the Underlyings in a mannerthat could be adverse to yourinvestmentin the Notes. On or before the pricing date, any purchases orsales by us,
the Guarantororourother affiliates, including BofAS orothers on ourortheirbehalf (including those forthe purpose of hedging some or all of our
anticipated exposure in connection with the Notes), may have affected the values of the Underlyings. Consequently, the values of the
Underlyings may change subsequent to the pricing date, which may adversely affectthe market value of the Notes.

We, the Guarantororone ormore of our other affiliates, including BofAS, may also have engaged in hedging activities thatcould have affected
the values of the Underlyings on the pricing date. In addition, these hedging activities, including the unwinding of a hedge, may decrease the
market value of your Notes prior to maturity, and may affect the amounts to be paid on the Notes. We, the Guarantor orone or more of ourother
affiliates, including BofAS, may purchase or otherwise acquire a long orshort position in the Notes and may hold orresell the Notes. For
example, BofAS may enterinto these transactions in connection with any market making activities in which it engages. We cannot assure you
that these activities will not adversely affect the values of the Underlyings, the market value of your Notes prior to maturity orthe amounts
payable on the Notes.
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. There may be potential conflicts of interestinvolving the calculation agent, which is an affiliate of ours. We have the right to appoint and
remove the calculation agent. One of our affiliates will be the calculation agent forthe Notes and, as such, will make a variety of determinations
relating to the Notes, including the amounts that will be paid on the Notes. Under some circumstances, these duties could result in a conflict of
interest between its status as our affiliate and its responsibilities as calculation agent.

Underlying-related Risks

. Adverse conditions in the biotechnology sector may reduce your return on the Notes. All of the stocks held by the XBI are issued by
companies whose primary lines of business are directly associated with the biotechnology sector. The profitability of these companies is largely
dependent on, amongotherthings, demand forthe companies’ products, regulatory influences on the biotechnology market (including healthcare
reform and receipt of regulatory approvals and compliance with complex regulatory requirements), pricing and reimbursement from third party
payors, continued innovation and successful development of new products, talent attraction and retention, maintainingintellectual property rights
and industry competition. Any adverse developments affecting the biotechnology sector could adversely affect the price of the XBl and, in turn,
the value of the Notes.

. The stocks held by the XBl are concentrated in one sector. The XBI holds securities issued by companies in the biotechnology sector. As a
result, some of the stocks that will determine the performance of the Notes are concentrated in one sector. Although an investment in the Notes
will not give holders any ownership orotherdirect interests in the securities held by the XBI, the return on an investment in the Notes will be
subject to certain risks associated with a direct equity investmentin companies in this sector. Accordingly, by investingin the Notes, you will not
benefit from the diversification which could result from an investment linked to companies thatoperate in multiple sectors.

. The performance ofthe XBl may not correlate with the performance of its underlying index as well as the net asset value per share or
unit of the XBI, especially during periods of market volatility. The performance of the XBIl and thatof its underlying index generally will vary
due to, forexample, transaction costs, management fees, certain corporate actions, and timing variances. Moreover, it is also possible that the
performance of the XBIl may not fully replicate or may, in certain circumstances, diverge significantly fromthe performance of its underlying index.
This could be due to, forexample, the XBl not holding all or substantially all of the underlying assets includedin its underlying index and/or
holding assets that are not includedin its underlying index, the temporary unavailability of certain securities in the secondary market, the
performance of any derivative instruments held by the XBI, differences in trading hours between the XBI (orthe underlying assets held by the
XBl)and its underlying index, or other circumstances. This variation in performance is called the “tracking error,” and, at times, the tracking error
may be significant. In addition, because the shares or units of the XBI are traded on a securities exchange and are subject to market supply and
investordemand, the market price of one share orunit of the XBI may differ fromits net asset value pershare orunit; shares or units of the XBI
may trade at, above, orbelow its net asset value per share or unit. During periods of market volatility, securities held by the XBI may be
unavailable in the secondary market, market participants may be unable to calculate accurately the net asset value pershare orunit of the XBI
and the liquidity of the XBI may be adversely affected. Market volatility may also disrupt the ability of market participants to trade shares or units
of the XBI. Further, market volatility may adversely affect, sometimes materially, the prices at which market participants are willing to buy and sell
shares orunits of the XBI. As a result, underthese circumstances, the market value of shares or units of the XBIl may vary substantially from the
netasset value pershare orunit of the XBI.

. The anti-dilution adjustments will be limited. The calculation agentmay adjust the Price Multiplier of the XBIl and otherterms of the Notes to
reflect certain actions by the XBI, as described in the section “Description of the Notes—Anti-Dilution and Discontinuance Adjustments Relating
to ETFs” in the accompanying product supplement. The calculationagent will not be required to make an adjustment forevery event that may
affect the XBIl and will have broad discretion to determine whetherand to what extent an adjustmentis required.

. The publisher or the sponsor or investment advisor of an Underlying may adjust that Underlying in a way that affects its values, and
the publisher or the sponsor or investmentadvisor has no obligation to consider your interests. The publisherorthe sponsoror
investment advisor of an Underlying can add, delete, or substitute the components includedin that Underlying or make other methodological
changes that could change its value. Any of these actions could adversely affect the value of your Notes.

Tax-related Risks

. The U.S. federal income tax consequences of aninvestmentin the Notes are uncertain, and may be adverse to a holder of the Notes.
No statutory, judicial, oradministrative authority directly addresses the characterization of the Notes or securities similar to the Notes for U.S.
federalincome tax purposes. As a result, significant aspects of the U.S. federalincome tax consequences of an investmentin the Notes are not
certain. Underthe terms of the Notes, you will have agreed with us to treat the Notes as contingentincome-bearing single financial contracts, as
described below under“U.S. Federal Income Tax Summary—General.” If the Internal Revenue Service (the “IRS”) were successful in asserting
an alternative characterization for the Notes, the timing and character of income, gain orloss with respect to the Notes may differ. No ruling will
be requested fromthe IRS with respect to the Notes and no assurance can be given thatthe IRS will agree with the statements made in the
section entitled “U.S. Federal Income Tax Summary.” You are urged to consult with your own tax advisor regarding all aspects of the U.S.
federal income tax consequences of investing in the Notes.
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The Underlyings

All disclosures contained in this pricing supplement regarding the Underlyings, including, without limitation, their make-up, method of calculation, and
changes in theircomponents, have beenderived from publicly available sources. The information reflects the policies of, and is subject to change by,
the sponsorofthe SPX and the investment advisor of the XBI (collectively, the “Underlying Sponsors”). The Underlying Sponsors, which license the
copyright and all otherrights to the respective Underlyings, have noobligation to continue to publish, and may discontinue publication of, the
Underlyings. The consequences of any Underlying Sponsor discontinuing publication of the applicable Underlying are discussed in “Description of the
Notes — Discontinuance of an Index” and “Description of the Notes — Anti-Dilution and Discontinuance Adjustments Relatingto ETFs —
Discontinuance of or Material Change to an ETF”in the accompanying product supplement. None of us, the Guarantor, the calculation agent, or
BofAS accepts any responsibility for the calculation, maintenance or publication of any Underlying orany successor underlying. None of us, the
Guarantor, BofAS orany of our other affiliates makes any representation to you as to the future performance of the Underlyings. You should make
yourown investigation into the Underlyings.

The S&P 500® Index

The SPXincludes a representative sample of 500 companies in leadingindustries of the U.S. economy. The SPX is intended to provide an indication
of the pattern of common stock price movement. The calculation of the level of the SPX is based on therelative value of the aggregate market value of
the common stocks of 500 companies as of a particular time compared to the aggregate average market value of the common stocks of 500 similar
companies during the base period of the years 1941 through 1943.

The SPXincludes companies from eleven main groups: Communication Services; Consumer Discretionary; Consumer Staples; Energy; Financials;
Health Care; Industrials; Information Technology; Real Estate; Materials; and Utilities. S&P Dow Jones Indices LLC (“SPDJI”), the sponsor of the SPX,
may fromtime to time, in its sole discretion, add companies to, or delete companies from, the SPX to achieve the objectives stated above.

Company additions to the SPX must have an unadjusted company market capitalization of $8.2 billion or more (an increase fromthe previous
requirement of an unadjusted company market capitalization of $6.1 billion or more).

SPDJI calculates the SPX by reference to the prices of the constituent stocks of the SPXwithout takingaccount of the value of dividends paid on
those stocks. As a result, the return on the Notes will not reflect the return you would realize if you actually owned the SPX constituentstocks and
received the dividends paid on those stocks.

Computation of the SPX
While SPDJI currently employs the following methodology to calculate the SPX, no assurance can be given that SPDJI will not modify or change this
methodology in a mannerthat may affect payments on the Notes.

Historically, the market value of any component stock of the SPX was calculated as the productof the market price pershare and the number of then
outstanding shares of such component stock. In March 2005, SPDJI began shiftingthe SPX halfway from a market capitalization weighted formula to
a float-adjusted formula, before moving the SPX to full float adjustment on September 16, 2005. SPDJI’s criteria for selecting stocks forthe SPX did
not change with the shift to float adjustment. However, the adjustmentaffects each company’s weightin the SPX.

Under float adjustment, the share counts used in calculatingthe SPX reflect only those shares that are available to investors, not allof a company’s
outstanding shares. Float adjustment excludes shares thatare closely held by control groups, other publicly traded companies or government
agencies.

In September2012, all shareholdings representing more than 5% of a stock’s outstanding shares, otherthan holdings by “block owners,” were
removed from the float for purposes of calculating the SPX. Generally, these “control holders” will include officers and directors, private equity, venture
capital and special equity firms, other publicly traded companies thathold shares for control, strategic partners, holders of restricted shares, ESOPs,
employee and family trusts, foundations associated with the company, holders of unlisted share classes of stock, government entities at all levels
(otherthan government retirement/pension funds) and any individual personwho controls a 5% or greater stake in a company as reported in
regulatory filings. However, holdings by block owners, such as depositary banks, pension funds, mutual funds and ETF providers, 401(k) plans of the
company, government retirement/pension funds, investment funds of insurance companies, asset managers and investment funds, independent
foundations and savings andinvestmentplans, will ordinarily be considered part of the float.

Treasury stock, stock options, restricted shares, equity participation units, warrants, preferred stock, convertible stock, andrights are not part of the
float. Shares held in a trust to allow investors in countries outside the country of domicile, such as depositary shares and Canadian exchangeable
shares, are normally part of the float unless those shares form a control block. If a company has multiple classes of stock outstanding, sharesin an
unlisted ornon-traded class are treated as a control block.

For each stock, an investable weight factor (IWF”)is calculated by dividing the available floatshares by the total shares outstanding. Available float
shares are defined as the total shares outstanding less shares held by control holders. This calculation is subject to a 5% minimum threshold for
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control blocks. Forexample, if a company’s officers and directors hold 3% of the company’s shares, and no other control group holds 5% of the
company’s shares, SPDJI would assign that company an IWF of 1.00, as no control group meets the 5% threshold. However, if a company’s officers
and directors hold 3% of the company’s shares and another control group holds 20% of the company’s shares, SPDJI would assignan IWF of 0.77,
reflecting the fact that 23% of the company’s outstanding shares are considered to be held for control. As of July 31, 2017, companies with multiple
share class lines are no longereligible forinclusion in the SPX. Constituents of the SPXpriorto July 31, 2017 with multiple share class lines will be
grandfatheredin and continue to be included in the SPX. If a constituent company of the SPXreorganizes into a multiple share class line structure,
that company willremain in the SPX at the discretion of the S&P Index Committee in orderto minimize turnover.

The SPXis calculated using a base-weighted aggregate methodology. The level of the SPX reflects the total market value of all component stocks
relative to the base period of the years 1941 through 1943. An indexed numberis used to represent the results of this calculation in orderto make the
level easierto work with and track overtime. The actual total market value of the component stocks during the base period of the years 1941 through
1943 has been setto anindexedlevel of 10. Thisis often indicated by the notation 1941-43 = 10. In practice, the daily calculation of the SPX is
computed by dividing the total market value of the componentstocks by the “index divisor.” By itself, the index divisoris an arbitrary number. However,
in the context of the calculation of the SPX, it serves as a link to the original base period level of the SPX. The index divisor keeps the SPX
comparable overtime and is the manipulation point for all adjustments to the SPX, which is index maintenance.

Index Maintenance

Index maintenance includes monitoringand completing the adjustments for company additions and deletions, share changes, stock splits, stock
dividends, and stock price adjustments due to company restructuring or spinoffs. Some corporate actions, such as stock splits and stock dividends,
require changes in the common shares outstandingand the stock prices of the companies in the SPX, anddo not require index divisor adjustments.

To prevent the level of the SPX from changing due to corporate actions, corporate actions which affectthe total market value of the SPXrequire an
index divisor adjustment. By adjusting the index divisor for the change in market value, the level of the SPX remains constant and does not reflect the
corporate actions of individual companies in the SPX. Index divisor adjustments are made after the close of trading and after the calculation of the
SPX closing level.

Changesin a company’s shares outstanding of 5.00% or more due to mergers, acquisitions, public offerings, tender offers, Dutch auctions, or
exchange offers are made as soon as reasonably possible. Share changes due to mergers oracquisitions of publicly held companies that tradeon a
major exchange are implemented when the transaction occurs, even if both of the companies are not in the same headline index, and regardless of
the size of the change. All otherchanges of 5.00% or more (due to, forexample, company stock repurchases, private placements, redemptions,
exercise of options, warrants, conversion of preferred stock, notes, debt, equity participation units, at-the-market offerings, or other recapitalizations)
are made weekly and are announced on Fridays forimplementation after the close of trading on the following Friday. Changes of less than 5.00% are
accumulated and made quarterly on the third Friday of March, June, September, and December, and are usually announced two to five days prior.

Ifa change in a company’s shares outstanding of 5.00% or more causes a company’s IWF to change by five percentage points ormore, the IWF is
updated at the same time as the share change. IWF changes resulting from partial tender offers are considered on a case by case basis.

Historical Performance of the SPX

The following graph sets forth the daily historical performance of the SPXin the period from January 3, 2017 through the pricing date. We obtained
this historical data from Bloomberg L.P. We have notindependently verified the accuracy or completeness of the information obtained from Bloomberg
L.P. The horizontal line in the graph represents the SPX's CouponBarrierand Threshold Value of 3,044.21 (rounded to two decimal places), which is
70% of the SPX’s Starting Value of 4,348.87.

A0

SO0

000

" Wﬂ

2000

1000
A % ] o K 1
> ™ N T 1 T

o o o w* w &

—
’/// CONTINGENT INCOME ISSUER CALLABLE YIELD NOTES | PS-12



ContingentIncome Issuer Callable Yield Notes Linked to the Least Performing ofthe S&P 500% Index and the SPDR® S&P® Biotech
ETF

This historical data on the SPX is not necessarily indicative of the future performance of the SPXorwhat the value of the Notes may be. Any historical
upward ordownward trend in the closing level of the SPX during any period set forth above is not an indication thatthe closing level of the SPXis
more orless likely to increase ordecrease at any time over the term of the Notes.

Before investing in the Notes, you should consult publicly available sources for the closing levels of the SPX.

License Agreement

S&P®is a registered trademark of Standard & Poor’s Financial Services LLC (“S&P”) and Dow Jones®is a registered trademark of Dow Jones
Trademark Holdings LLC (‘Dow Jones”). These trademarks have been licensed for use by S&P Dow Jones Indices LLC. “Standard & Poor's®,” “S&P
500% and “S&P® are trademarks of S&P. These trademarks have been sublicensed for certain purposes by our affiliate, Merrill Lynch, Pierce, Fenner
& Smith Incorporated. The SPXis a product of S&P Dow Jones Indices LLC and/orits affiliates and has beenlicensed for use by Merrill Lynch, Pierce,

Fenner & Smith Incorporated.

The Notes are not sponsored, endorsed, sold or promoted by S&P Dow Jones Indices LLC, Dow Jones, S&P orany of theirrespective affiliates
(collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices make no representation or warranty, express orimplied, to the holders of the Notes
or any member of the public regarding the advisability of investing in securities generally orin the Notes particularly or the ability of the SPX to track
general market performance. S&P Dow Jones Indices’ only relationship to Merrill Lynch, Pierce, Fenner & Smith Incorporated with respect to the SPX
is the licensing of the SPX and certain trademarks, service marks and/ortrade names of S&P Dow Jones Indices and/orits third party licensors. The
SPXis determined, composed and calculated by S&P Dow Jones Indices without regard to us, Merrill Lynch, Pierce, Fenner & Smith Incorporated, or
the Notes. S&P Dow Jones Indices have no obligation to take ourneeds, BAC’s needs orthe needs of Merrill Lynch, Pierce, Fenner & Smith
Incorporated or holders of the Notes into considerationin determining, composing or calculatingthe SPX. S&P Dow Jones Indices are not responsible
forand have not participated in the determination of the prices and amount of the Notes or the timing of the issuance orsale of the Notes orin the
determination or calculation of the equation by which the Notes are to be convertedinto cash. S&P Dow Jones Indices have no obligation or liability in
connection with the administration, marketing ortrading of the Notes. Thereis no assurance that investment products based on the SPXwill
accurately track index performance or provide positive investment returns. S&P Dow Jones Indices LLC and its subsidiaries are not investment
advisors. Inclusion of a security or futures contract within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, orhold such
security or futures contract, noris it considered to be investment advice. Notwithstanding the foregoing, CME Group Inc. and its affiliates may
independently issue and/or sponsorfinancial products unrelated to the Notes currently being issued by us, but which may be similarto and
competitive with the Notes. In addition, CME Group Inc. and its affiliates may trade financial products which are linked to the performance of the SPX.
Itis possible that this trading activity will affect the value of the Notes.

S&P DOW JONES INDICES DO NOT GUARANTEE THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE SPX
OR ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION
(INCLUDING ELECTRONIC COMMUNICATIONS) WITHRESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY
DAMAGES OR LIABILITY FORANY ERRORS, OMISSIONS, ORDELAYS THEREIN. S&P DOW JONES INDICES MAKE NO EXPRESS OR
IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMALL WARRANTIES, OF MERCHANTABILITY ORFITNESS FORA PARTICULAR
PURPOSE ORUSE ORAS TORESULTS TO BE OBTAINEDBY US, BAC, BOFAS, MERRILL LYNCH, PIERCE, FENNER & SMITH
INCORPORATED, HOLDERS OF THE NOTES, ORANY OTHER PERSON ORENTITY FROM THE USE OF THE SPX ORWITHRESPECT TO
ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES
INDICES BE LIABLE FORANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED
TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF
SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OROTHERWISE. THERE ARE NO THIRD PARTY BENEFICIARIES OF
ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND MERRILL LYNCH, PIERCE, FENNER & SMITH
INCORPORATED, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.
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The SPDR® S&P® Biotech ETF

The XBI seeks to provide investment results that correspond generally to the price and yield performance, before fees and expenses, of the S&P®
Biotechnology SelectIndustry® Index (the “underlying index”). The underlying index represents the biotechnology sub-industry portion of the Standard
& Poor’s (“S&P”) Total Market Index (“S&P TMI”), an index that measures the performance of the U.S. equity market. The XBl is composed of
companies that are in the biotechnology sector. The XBI trades on NYSE Arca under the ticker symbol “XBI.”

The XBl utilizes a “replication” investment approachin attempting to track the performance of its underlyingindex. The XBl typically invests in
substantially all of the securities which comprise the underlying index in approximately the same proportions as the underlying index. The XBI will
normally invest at least 80% of its total assets in the common stocks that comprise the underlying index.

The S&P® Biotechnology Select Industry® Index

This underlying index is an equal-weighted index that is designed to measure the performance of the biotechnology sub-industry portion of the S&P
TMI. The S&P TMI includes allU.S. common equities listed on the New York Stock Exchange (the “NYSE”) (including NYSE Arca), the NYSE
American, the Nasdaq Global Select Market, and the Nasdaq Capital Market. Each of the componentstocks in the underlying index is a constituent
company within the biotechnology sub-industry portion of the S&P TMI.

To be eligible for inclusion in the underlying index, companies must be in the S&P TMI and must be included in the relevant Global Industry
Classification Standard (GICS) sub-industry. The GICS was developed to establish a global standard for categorizing companies into sectors and
industries. In addition to the above, companies must satisfy one of the two following combined size and liquidity criteria:

. float-adjusted market capitalization above US$500 million and float-adjusted liquidity ratio above 90%; or

. float-adjusted market capitalization above US$400 million and float-adjusted liquidity ratio above 150%.

All U.S. companies satisfying these requirements are included in the underlying index. The total number of companies in the underlying index should
be atleast 35. If there are fewerthan 35 stocks, stocks from a supplementary list of highly correlated sub-industries that meet the market capitalization
and liquidity thresholds above are included in order of their float-adjusted market capitalization to reach 35 constituents. Minimum market capitalization
requirements may be relaxed to ensure there are atleast 22 companies in the underlying index as of each rebalancing effective date.

Eligibility factors include:

. Market Capitalization: Float-adjusted market capitalization should be at least US$400 million forinclusion in the underlying index. Existing index
components must have a float-adjusted market capitalization of US$300 million to remain in the underlying index at each rebalancing.

. Liquidity: The liquidity measurement used is a liquidity ratio, defined as dollar value traded over the previous 12-months divided by the float-
adjusted market capitalization as of the underlying index rebalancing reference date. Stocks having a float-adjusted market capitalization above
US$500 million must have a liquidity ratio greaterthan 90% to be eligible foraddition to the underlying index. Stocks having a float-adjusted
market capitalization between US$400 and US$500 million must have a liquidity ratio greaterthan 150% to be eligible foraddition to the
underlying index. Existing index constituents must have a liquidity ratio greaterthan 50% to remain in the underlying index at the quarterly
rebalancing. The length of time to evaluate liquidity is reduced to the available trading period for IPOs or spin-offs that do not have 12 months of
trading history.

. Takeover Restrictions: At the discretion of S&P, constituents with shareholder ownership restrictions defined in company bylaws may be deemed
ineligible forinclusion in the underlying index. Ownership restrictions preventing entities fromreplicating the index weightof a company may be
excluded fromthe eligible universe orremoved from the underlying index.

. Turnover: S&P believes turnoverin index membership should be avoided when possible. At times, a company may appear to temporarily violate
one ormore of the addition criteria. However, the addition criteria are foraddition to the underlying index, not for continued membership. As a
result, an index constituent thatappears to violate the criteria for addition to the underlying index will not be deleted unless ongoing conditions
warrant a change in the composition of the underlying index.

Computation of the Underlying Index

The underlying index is calculated as the underlying index market value divided by the divisor. In an equal-weighted index like the underlying index,
the market capitalization of each stock used in the calculation of the index market value is redefined so that each stock has an equal weight in the
index on each rebalancing date. The adjusted market capitalization for each stock in the index is calculated as the product of the stock price, the
number of shares outstanding, the stock’s float factor and the adjustmentfactor.

A stock’s float factorrefers to the number of shares outstanding that are available to investors. S&P indices exclude shares closely held by control

groups fromthe underlying index calculation because such shares are not available to investors. For each stock, S&P calculates an Investable Weight
Factor (IWF) which is the percentage of total shares outstanding thatare included in the underlying index calculation.
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The adjustment factor for each stock is assigned at each rebalancing date andis calculated by dividing a specific constant set forthe purpose of
deriving the adjustment factor (often referred to as modified index shares) by the number of stocks in the underlying index multiplied by the float
adjusted market value of such stock on such rebalancing date.

Adjustments are also made to ensure that no stock in the underlying index willhave a weight that exceeds the value thatcan be tradedin a single day
fora theoretical portfolio of $2 billion. Theoretical portfolio values are reviewed annually and any updates are made at the discretion of the underlying
index committee, as defined below. The maximum basket liquidity weight for each stock in the underlying index will be calculated using the ratio of its
three-month median daily value traded to the theoretical portfolio value of $2 billion. Each stock’s weight in the underlying index is then compared to
its maximum basket liquidity weight and is set to the lesserof (1) its maximum basket liquidity weight or (2) its initial equal weight. All excess weightis
redistributed across the underlying index to the uncapped stocks. If necessary, a final adjustment is made to ensure that no stock in the underlying
index has a weight greaterthan 4.5%. No further adjustments are made if the latter step would force the weight of those stocks limited to their
maximum basket liquidity weight to exceed that weight. If the underlying index contains exactly 22 stocks as of the rebalancing effective date, the
underlying index willbe equally weighted without basketliquidity constraints.

If a company has more than one share class line in the S&P Total Market Index, such company will be represented once by the designated listing
(generally the share class with both (i) the highest one-yeartrading liquidity as defined by median daily value traded and (i) the largest float-adjusted
market capitalization). S&P reviews designated listings on an annual basis and any changes are implemented after the close of the third Friday in
September. The last trading day in July is used as the reference date for the liquidity and market capitalization data in such determination. Oncea
listed share classline is added to the underlying index, it may be retained in the underlying index eventhough it may appearto violate certain
constituent addition criteria. For companies that issue a second publicly traded share class to underlying index share class holders, the newly issued
share class line will be considered forinclusion if the event is mandatory and the market capitalization of the distributed class is not considered to be
de minimis.

The underlying index is calculated by using the divisor methodology usedin all S&P equity indices. The initial divisor was set to have a base value of
1,000 on June 20, 2003. The underlying index level is the underlying index market value divided by the underlyingindex divisor. In order to maintain
underlying index series continuity, it is also necessary to adjust the divisor at each rebalancing. Therefore, the divisor (after rebalancing) equals the
underlying index market value (afterrebalancing) divided by the underlying index value before rebalancing. The divisor keeps the underlying index
comparable overtime and is one manipulation point foradjustments to the underlying index, which we referto as maintenance of the underlying index.

Historical Performance of the XBI

The following graph sets forth the daily historical performance of the XBI in the period from January 3, 2017 through the pricing date. We obtained this
historical data from Bloomberg L.P. We have notindependently verified the accuracy or completeness of the information obtained from Bloomberg
L.P. The horizontalline in the graph represents the XBI's Coupon Barrierand Threshold Value of $62.57 (rounded to two decimal places), which is
70% of the XBI’'s Starting Value of $89.39.
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This historical data on the XBl is not necessarily indicative of the future performance of the XBl or what the value of the Notes may be. Any historical
upward ordownward trend in the Closing Market Price of the XBI during any period set forth above is not an indication thatthe Closing Market Price of
the XBlis more or less likely to increase or decrease at any time overthe term of the Notes.

Before investing in the Notes, you should consult publicly available sources forthe Closing Market Prices and trading pattern of the XBI.
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Supplement to the Plan of Distribution; Role of BofAS and Conflicts of
Interest

BofAS, a broker-dealer affiliate of ours, is a member of the Financial Industry Regulatory Authority, Inc. (‘FINRA”) and will participate as selling agent
in the distribution of the Notes. Accordingly, the offering of the Notes will conform to the requirements of FINRA Rule 5121. BofAS may not make sales
in this offering to any of its discretionary accounts without the prior written approval of the accountholder.

We will deliver the Notes against payment thereforin New York, New York on a date that is greaterthan two business days following the pricing date.
UnderRule 15¢6-1 of the Securities Exchange Act of 1934, trades in the secondary market generally are required to settle in two business days,
unless the parties to any such trade expressly agree otherwise. Accordingly, purchasers who wish to trade the Notes more than two business days
prior to the original issue date will be required to specify alternative settlement arrangements to prevent a failed settlement.

Underourdistribution agreement with BofAS, BofAS will purchase the Notes from us as principal at the public offering price indicated on the coverof
this pricing supplement, less the indicated underwriting discount, if any. BofAS will sell the Notes to other broker-dealers that will participate in the
offering and that are not affiliated with us, at an agreed discount to the principal amount. Each of those broker-dealers may sell the Notes to one or
more additional broker-dealers. BofAS has informed us that these discounts may vary from dealerto dealerand that not all dealers will purchase or
repurchase the Notes at the same discount. In additionto the underwriting discount, if any, an affiliate of BofA Finance will pay a referral fee of up to
$4.50 per$1,000 in principal amountof the Notes in connection with the distribution of the Notes to other registered broker dealers.

BofAS and any of our other broker-dealer affiliates may use this pricing supplement and the accompanying productsupplement, prospectus
supplement and prospectus for offers and sales in secondary market transactions and market-making transactions in the Notes. However, they are not
obligated to engage in such secondary market transactions and/or market-making transactions. These broker-dealer affiliates may act as principal or
agentin these transactions,and any such sales willbe made at prices related to prevailing market conditions at the time of the sale.

At BofAS’s discretion, fora short, undetermined initial period after the issuance of the Notes, BofAS may offerto buy the Notes in the secondary
market at a price that may exceed the initial estimated value of the Notes. Any price offered by BofAS forthe Notes will be based on then-prevailing
market conditions and other considerations, including the performance of the Underlyings and the remaining term of the Notes. However, none of us,
the Guarantor, BofAS orany of our other affiliates is obligated to purchase your Notes at any price orat any time, and we cannot assure you thatany
party will purchase your Notes at a price that equals or exceeds the initial estimated value of the Notes.

Any price that BofAS may pay to repurchase the Notes willdepend upon then prevailing market conditions, the creditworthiness of us and the
Guarantor, and transaction costs. At certain times, this price may be higherthan orlowerthan the initial estimated value of the Notes.

European Economic Area and United Kingdom

None of this pricing supplement, the accompanying product supplement, the accompanying prospectus or the accompanying prospectus supplement
is a prospectus forthe purposes of the Prospectus Regulation (as defined below). This pricing supplement, the accompanying product supplement,
the accompanying prospectus and the accompanying prospectus supplementhave been prepared on the basis that any offer of Notes in any Member
State of the European Economic Area (the “EEA”) orin the United Kingdom (each, a “Relevant State”) willonly be made to a legal entity which is a
qualified investorunder the Prospectus Regulation (“Qualified Investors”). Accordingly any person making orintending to make an offerin that
Relevant State of Notes which are the subject of the offering contemplated in this pricing supplement, the accompanying productsupplement, the
accompanying prospectus and the accompanying prospectus supplement may only do so with respect to Qualified Investors. Neither BofA Finance
norBAC has authorized, nordoes it authorize, the making of any offer of Notes otherthanto Qualified Investors. The expression “Prospectus
Regulation” means Regulation (EU)2017/1129.

PROHIBITION OF SALES TO EEA AND UNITED KINGDOM RETAIL INVESTORS - The Notes are not intended to be offered,
sold or otherwise made available to and should not be offered, sold or otherwise made available to any retail investorin the EEA orin the United
Kingdom. Forthese purposes: (a) a retail investor means a person who is one (or more) of: (i) a retail client as defined in point (11) of Article 4(1) of
Directive 2014/65/EU, as amended (“MiFID II”); or (ii) a customer within the meaning of Directive (EU) 2016/97 (the Insurance Distribution Directive)
where that customerwould not qualify as a professional client as definedin point (10) of Article 4(1) of MiFID II; or (iii) not a qualified investoras
defined in the Prospectus Regulation; and (b) the expression “offer” includes the communicationin any form and by any means of sufficient
information on the terms of the offerand the Notes to be offered so as to enable an investorto decide to purchase or subscribe forthe Notes.
Consequently no key information documentrequired by Regulation (EU) No 1286/2014,as amended (the “PRIIPs Regulation”) for offering or selling
the Notes or otherwise making them available to retail investors in the EEA orin the United Kingdomhas been prepared and therefore offering or
selling the Notes or otherwise making them available to any retail investorin the EEA orin the United Kingdom may be unlawfulunderthe PRIIPs
Regulation.

United Kingdom
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The communication of this pricing supplement, the accompanying product supplement, the accompanying prospectus supplement,the accompanying
prospectus and any otherdocument or materials relating to the issue of the Notes offered hereby is not being made, and such documents and/or
materials have not been approved, by an authorized person for the purposes of section 21 of the United Kingdom'’s Financial Services and Markets
Act 2000, as amended (the “FSMA”). Accordingly, such documents and/or materials are not being distributed to, and must not be passedon to, the
general publicin the United Kingdom. The communication of such documents and/or materials as a financial promotion is only being made to those
persons in the United Kingdom who have professional experience in matters relating to investments and who fall within the definition of investment
professionals (as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, as amended (the
“Financial Promotion Order”)), or who fall within Article 49(2)(a)to (d) of the Financial Promotion Order, orwho are any other persons to whomit may
otherwise lawfully be made underthe Financial Promotion Order (all such persons together being referred to as “relevant persons”). In the United
Kingdom, the Notes offered hereby are only available to, and any investment orinvestment activity to which this pricing supplement, the
accompanying product supplement, the accompanying prospectus supplement and the accompanying prospectus relates willbe engagedin only with,
relevant persons. Any person in the United Kingdom that is not a relevant person should notact orrely on this pricing supplement, the accompanying
product supplement, theaccompanying prospectus supplement orthe accompanying prospectus orany of their contents.

Any invitation orinducement to engage in investment activity (within the meaning of Section 21 of the FSMA)in connection with the issue or sale of
the Notes may only be communicated or caused to be communicated in circumstances in which Section 21(1) of the FSMA does not apply to BofA

Finance, asissuer, orBAC, as guarantor.

All applicable provisions of the FSMA must be complied with in respect to anything done by any personin relation to the Notes in, from or otherwise
involving the United Kingdom.
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Structuring the Notes

The Notes are ourdebt securities, the return on which is linked to the performance of the Underlyings. The related guaranteeis BAC’s obligation. As is
the case forall of ourand BAC's respective debt securities, including our market-linked notes, the economic terms of the Notes reflect ourand BAC'’s
actual or perceived creditworthiness at the time of pricing. In addition, because market-linked notes result in increased operational, funding and liability
management costs to us and BAC, BAC typically borrows the funds under these types of notes at a rate, which we referto in this pricing supplement
as BAC'’s internal funding rate, that is more favorable to BAC than therate that it might pay fora conventional fixed or floating rate debtsecurity. This
generally relatively lowerinternal funding rate, which is reflected in the economic terms of the Notes, along with the fees and charges associated with
market-linked notes, resulted in the initial estimated value of the Notes on the pricing date being less than their public offering price.

In orderto meet our payment obligations onthe Notes, at the time we issue the Notes, we may choose to enterinto certain hedgingarrangements
(which may include call options, put options or other derivatives) with BofAS orone of our other affiliates. The terms of these hedging arrangements
are determined based uponterms provided by BofAS andits affiliates, and takeinto account a number of factors, including ourand BAC'’s
creditworthiness, interest rate movements, the volatility of the Underlyings, the tenor of the Notes and the hedgingarrangements. The economic terms
of the Notes and theirinitial estimated value dependin part on the terms of these hedging arrangements.

BofAS has advised us that the hedging arrangements willinclude hedgingrelated charges, reflecting the costs associated with, and our affiliates’ profit
eamned from, these hedgingarrangements. Since hedging entails risk and may be influenced by unpredictable market forces, actual profits orlosses
from these hedging transactions may be more orless than any expected amounts.

For furtherinformation, see “Risk Factors” beginning on page PS-8 above and “Supplemental Use of Proceeds” on page PS-19 of the accompanying
product supplement.

Validity of the Notes

In the opinion of McGuireWoods LLP, as counsel to BofAFinance and BAC, when the trustee has made the appropriate enfries or notations onthe
applicable schedule to the master global note that represents the Notes (the “master note”) identifying the Notes offered hereby as supplemental
obligations thereunderin accordance with the instructions of BofA Finance and the provisions of the indenture governing the Notes and the related
guarantee, andthe Notes have beendelivered against payment therefor as contemplatedin this pricing supplement andthe related prospectus,
prospectus supplementand product supplement, such Notes will be the legal, valid and binding obligations of BofA Finance, and therelated
guarantee willbe the legal, valid and binding obligation of BAC, subject, in each case, to the effects of applicable bankruptcy, insolvency (including
laws relating to preferences, fraudulenttransfers and equitable subordination), reorganization, moratorium and other similar laws affecting creditors’
rights generally, and to general principles of equity. This opinionis given as of the date of this pricing supplement and is limited to the laws of the State
of New York and the Delaware Limited Liability Company Act and the Delaware General Corporation Law (including the statutory provisions, all
applicable provisions of the Delaware Constitutionand reported judicial decisions interpreting the foregoing) as in effect on the date hereof. In
addition, this opinion is subject to customary assumptions aboutthe trustee’s authorization, execution and delivery of the indenture govemning the
Notes and due authentication of the master note, the validity, binding nature and enforceability of the indenture governingthe Notes andthe related
guarantee with respect to the trustee, the legal capacity of individuals, the genuineness of signatures, the authenticity of alldocuments submitted to
McGuireWoods LLP as originals, the conformity to original documents of alldocuments submitted to McGuireWoods LLP as copies thereof, the
authenticity of the originals of such copies and certain factual matters, all as stated in the letter of McGuireWoods LLP dated December 30, 2019,
which has been filed as an exhibit to Pre-Effective AmendmentNo. 1 to the Registration Statement (File No. 333-234425) of BofA Financeand BAC,
filed with the SEC on December 30, 2019.

Sidley Austin LLP, New York, New York, is acting as counselto BofAS and as special tax counsel to BofA Finance and BAC.
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U.S. Federal Income Tax Summary

The following summary of the material U.S. federalincome and estate tax considerations of the acquisition, ownership, and disposition of the Notes
supplements, and to the extent inconsistentsupersedes, thediscussions under“U.S. Federal Income Tax Considerations” in the accompanying
prospectus and under “U.S. Federal Income Tax Considerations” in the accompanying prospectus supplementand is not exhaustive of all possible tax
considerations. This summary is based upon the Interal Revenue Code of 1986, as amended (the “Code”), regulations promulgated under the Code
by the U.S. Treasury Department (“Treasury”) (including proposed and temporary regulations), rulings, current administrative interpretations and
official pronouncements of the IRS, and judicial decisions, all as currently in effect and all of which are subject to differing interpretations orto change,
possibly with retroactive effect. No assurance can be given that the IRS would not assert, orthat a court would not sustain, a position contrary to any
of the tax consequences described below. This summary does notinclude any description of the tax laws of any state orlocal governments, orof any
foreign government, thatmay be applicable to a particular holder.

Although the Notes are issued by us, they will be treated as if they were issued by BAC for U.S. federalincome tax purposes. Accordingly throughout

this tax discussion, references to “we,” “our” or “us” are generally to BAC unless the context requires otherwise.

This summary is directed solely to U.S. Holders and Non-U.S. Holders that, except as otherwise specifically noted, will purchase the Notes upon
originalissuance and will hold the Notes as capital assets within the meaning of Section 1221 of the Code, which generally means property held for
investment, and that are not excluded from the discussion under “U.S. Federal Income Tax Considerations” in the accompanying prospectus.

You should consult your own tax advisor conceming the U.S. federalincome tax consequences to you of acquiring, owning, and disposing of the
Notes, as well as any tax consequences arising under the laws of any state, local, foreign, or othertax jurisdiction and the possible effects of changes
in U.S. federal orothertaxlaws.

General

Although there is no statutory, judicial, oradministrative authority directly addressing the characterization of the Notes, we intendto treat the Notes for
all tax purposes as contingentincome-bearing single financial contracts with respect to the Underlyings and under the terms of the Notes, we and
every investorin the Notes agree, in the absence of an administrative determination orjudicial ruling to the contrary, to treat the Notes in accordance
with such characterization. In the opinion of our counsel, Sidley Austin LLP, itis reasonable to treat the Notes as contingentincome-bearing single
financial contracts with respect to the Underlyings. However, Sidley Austin LLP has advised us thatitis unable to conclude thatit is more likely than
not that this treatment will be upheld. This discussion assumes that the Notes constitute contingentincome-bearing single financial contracts with
respect to the Underlyings for U.S. federalincome tax purposes. Ifthe Notes did not constitute contingent income-bearing single financial contracts,
the tax consequences described below would be materially different.

This characterization of the Notes is not binding on the IRS orthe courts. No statutory, judicial, oradministrative authority directly addresses the
characterization of the Notes orany similar instruments for U.S. federal income tax purposes, and no ruling is being requested from the IRS with
respect to theirpropercharacterization and treatment. Due to the absence of authorities on point, significant aspects of the U.S. federal income tax
consequences of an investment in the Notes are not certain, and no assurance canbe given thatthe IRS orany court will agree with the
characterization and tax treatment described in this pricing supplement. Accordingly, you are urgedto consult yourtax advisorregarding all aspects
ofthe U.S. federalincome tax consequences of an investment in the Notes, including possible altemative characterizations.

Unless otherwise stated, the following discussion is based on the characterization described above. The discussion in this section assumes thatthere
is a significant possibility of a significant loss of principal on an investment in the Notes.

We will not attempt to ascertain whetherthe issuerof an Underlying orthe issuerof any component stock includedin the Underlying thatis an index
would be treated as a “passive foreign investment company” (“PFIC”), within the meaning of Section 1297 of the Code, ora United States real
property holding corporation, within the meaning of Section 897(c) of the Code. If the issuerof an Underlying or the issuerof one or more stocks
included in the Underlying that is an index were so treated, certain adverse U.S. federal income tax consequences could possibly apply to a holder of
the Notes. You should refer to information filed with the SEC by the issuer of an Underlying orthe issuers of the component stocks included in the
Underlying thatis an index and consult yourtax advisorregarding the possible consequences to you, if any, if the issuer of an Underlying or the issuer
of any component stock included in the Underlyingthatis an index is orbecomes a PFIC or is or becomes a United States real property holding
corporation.
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U.S. Holders

Although the U.S. federalincome tax treatment of any Contingent Coupon Payment on the Notes is uncertain, we intend to take the position,and the
following discussion assumes, that any Contingent Coupon Paymentconstitutes taxable ordinary income to a U.S. Holder at the time received or
accrued in accordance with the U.S. Holder's regular method of accounting. By purchasing the Notes you agree, in the absence of an administrative
determination orjudicial ruling to the contrary, to treat any Contingent Coupon Paymentas described in the preceding sentence.

Upon receipt of a cash payment at maturity orupon a sale, exchange, orredemption of the Notes prior to maturity, a U.S. Holder generally will
recognize capital gain orloss equal to the difference betweenthe amount realized (otherthan amounts representingany Contingent Coupon
Payment, which would be taxed as described above)and the U.S. Holder's tax basis in the Notes. A U.S. Holder's tax basis in the Notes will equal
the amount paid by that holderto acquire them. Subject to the discussion below concerning the possible application of the “constructive ownership”
rules of Section 1260 of the Code, this capital gain orloss generally will be long-term capital gain orloss if the U.S. Holder held the Notes for more
than one year. The deductibility of capital losses is subject to limitations.

Possible Application of Section 1260 of the Code. Since one Underlying is the type of financial assetdescribed under Section 1260 of the Code
(including, among others, any equity interest in pass-through entities such as exchange traded funds, regulated investmentcompanies, real estate
investment trusts, partnerships, and passive foreigninvestment companies, each a “Section 1260 Financial Asset”), while the matteris not entirely
clear, there may exist a risk that an investment in the Notes will be treated, in whole orin part, as a “constructive ownership transaction” to which
Section 1260 of the Code applies. If Section 1260 of the Code applies, all or a portion of any long-term capital gain recognized by a U.S. Holderin
respect of the Notes will be recharacterized as ordinary income (the “Excess Gain”). In addition, an interest charge will also apply to any deemed
underpayment of tax in respect of any Excess Gain to the extent such gain would have resulted in gross income inclusion forthe U.S. Holderin
taxable years priorto the taxable year of the sale, exchange, redemption, or settlement (assuming such income accrued at a constant rate equal to
the applicable federal rate as of the date of sale, exchange, redemption, or settlement).

If an investmentin the Notes is treated as a constructive ownership transaction, it is not clearto what extent any long-term capital gain of a U.S.
Holderin respect of the Notes will be recharacterized as ordinary income. Itis possible, forexample, that the amount of the Excess Gain (if any) that
would be recharacterized as ordinary income in respect of the Notes will equal the excess of (i) any long-term capital gain recognized by the U.S.
Holderin respect of the Notes and attributable to Section 1260 Financial Assets, over (i) the “net underlying long-term capital gain” (as definedin
Section 1260 of the Code) such U.S. Holderwould have hadif such U.S. Holderhad acquired an amount of the corresponding Section 1260 Financial
Assets at fair market value on the originalissue date foran amount equal to the portion of theissue price of the Notes attributable to the
corresponding Section 1260 Financial Assets and sold such amount of Section 1260 Financial Assets at maturity orupon sale, exchange, or
redemption of the Notes at fairmarket value. Unless otherwise established by clearand convincing evidence, the net underlying long-term capital gain
is treated as zero and therefore it is possible that alllong-term capital gain recognized by a U.S. Holderin respect of the Notes will be recharacterized
asordinary income if Section 1260 of the Code applies to an investmentin the Notes. U.S. Holders should consult theirtax advisors regarding the
potential application of Section 1260 of the Code to an investment in the Notes.

As described below, the IRS, asindicated in Notice 2008-2 (the “Notice”), is considering whether Section 1260 of the Code generally applies or should
apply to the Notes, including in situations where the Underlyings are not the type of financial asset described under Section 1260 of the Code.

Alternative Tax Treatments. Due to the absence of authorities that directly address the propertax treatment of the Notes, prospective investors are
urged to consult theirtax advisors regarding all possible alternative tax treatments of an investment in the Notes. In particular, the IRS could seek to
subject the Notes to the Treasury regulations governing contingent payment debt instruments. If the IRS were successfulin that regard, the timing
and characterof income on the Notes would be affected significantly. Among other things,a U.S. Holderwould be required to accrue original issue
discount every yearat a “comparable yield” determined at the time of issuance. In addition,any gain realized by a U.S. Holder at maturity orupon a
sale, exchange, orredemption of the Notes generally would be treated as ordinary income, and any loss realized at maturity orupon a sale,
exchange, orredemption of the Notes generally would be treated as ordinary loss to the extent of the U.S. Holder's prior accruals of original issue
discount, and as capital loss thereafter.

In addition, itis possible that the Notes could be treated as a unit consisting of a deposit and a put option written by the Note holder, in which case the
timing and character of income on the Notes would be affected significantly.

The Notice sought comments from the public on the taxation of financial instruments currently taxed as “prepaid forward contracts.” This Notice
addresses instruments such as the Notes. Accordingto the Notice, the IRS and Treasury are considering whether a holder of an instrument suchas
the Notes should be required to accrue ordinary income on a current basis, regardless of whetherany payments are made prior to maturity. Itis not
possible to determine what guidancethe IRS and Treasury will ultimately issue, if any. Any such future guidance may affectthe amount, timing and
characterof income, gain, orloss in respect of the Notes, possibly with retroactive effect.

The IRS and Treasury are also considering additionalissues, includingwhether additional gain orloss from such instruments should be treatedas
ordinary or capital, whetherforeign holders of such instruments should be subject to withholding tax on any deemedincome accruals, whether Section
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1260 of the Code, concerning certain “constructive ownership transactions,” generally applies or should generally apply to such instruments, and
whetherany of these determinations depend on the nature of the underlying asset.

In addition, proposed Treasury regulations require the accrual of income on a current basis for contingent payments made under certain notional
principal contracts. The preamble to the regulations states that the “wait and see” method of accounting does not properly reflect the economic accrual
of income on those contracts, and requires current accrual of income for some contracts already in existence. While the proposed regulations do not
apply to prepaid forward contracts, the preamble to the proposed regulations expresses the view that similar timing issues exist in the case of prepaid
forward contracts. If the IRS or Treasury publishes future guidance requiring current economic accrual for contingent payments on prepaid forward
contracts, itis possible that you could be required to accrue income over the term of the Notes.

Because of the absence of authority regarding the appropriate tax characterization of the Notes, it is also possible that the IRS could seek to
characterize the Notes in a mannerthat results in tax consequences that are different from those described above. Forexample, the IRS could
possibly assert that any gain orloss that a holder may recognize at maturity orupon the sale, exchange, orredemption of the Notes should be treated
as ordinary gain or loss.

Because one Underlying is an index that periodically rebalances, it is possible that the Notes could be treated as a series of contingent income-
bearing single financial contracts, each of which matures on the next rebalancingdate. If the Notes were properly characterizedin such a manner, a
U.S. Holderwould be treated as disposing of the Notes on each rebalancing date in return for new Notes that mature on the next rebalancing date,
and a U.S. Holderwould accordingly likely recognize capital gain orloss on each rebalancingdate equal to the difference between the holder’s tax
basis in the Notes (which would be adjusted to take into account any prior recognition of gain orloss) and the fair market value of the Notes on such
date.

Non-U.S. Holders

Because the U.S. federal income tax treatmentof the Notes (including any Contingent Coupon Payment)is uncertain, we (orthe applicable paying
agent)will withhold U.S. federalincome tax ata 30% rate (orat a lowerrate underan applicable income tax treaty) on the entire amountof any
Contingent CouponPaymentmade unless such payments are effectively connected with the conductby the Non-U.S. Holder of a trade orbusiness in
the U.S. (in which case, to avoid withholding, the Non-U.S. Holder will be required to provide a Form W-8ECI). We (or the applicable paying agent) will
not pay any additional amounts in respect of such withholding. To claim benefits underan income tax treaty,a Non-U.S. Holder must obtain a
taxpayeridentification number and certify as to its eligibility underthe appropriate treaty’s limitations on benefits article, if applicable. In addition,
special rules may apply to claims for treaty benefits made by Non-U.S. Holders that are entities ratherthan individuals. The availability of a lower rate
of withholding underan applicable income tax treaty will depend on whether such rate applies to the characterization of the payments under U.S.
federalincome tax laws. A Non-U.S. Holder that is eligible fora reduced rate of U.S. federal withholding tax pursuant to an income tax treaty may
obtain a refund of any excess amounts withheld by filing an appropriate claim for refund with the IRS.

Except as discussed below, a Non-U.S. Holder generally will not be subject to U.S. federal income orwithholding tax foramounts paid in respect of
the Notes (notincluding, forthe avoidance of doubt, amounts representing any Contingent Coupon Payment which would be subject to the rules
discussed in the previous paragraph)upon the sale, exchange, orredemption of the Notes or their settlementat maturity, provided that the Non-U.S.
Holder complies with applicable certification requirements and thatthe payment is not effectively connected with the conduct by the Non-U.S. Holder
ofa U.S. trade orbusiness. Notwithstanding the foregoing, gainfromthe sale, exchange, orredemption of the Notes or their settlement at maturity
may be subjectto U.S. federalincome tax if that Non-U.S. Holderis a non-resident alien individual and is present in the U.S. for 183 days or more
during the taxable year of the sale, exchange, redemption, or settlementand certain other conditions are satisfied.

Ifa Non-U.S. Holder of the Notes is engagedin the conductof a trade or business within the U.S. and if any Contingent Coupon Payment and gain
realized on the settlement at maturity, orupon sale, exchange, orredemption of the Notes, is effectively connected with the conductof such trade or
business (and, if certain tax treaties apply, is attributable to a permanent establishment maintained by the Non-U.S. Holderin the U.S.), the Non-U.S.
Holder, although exempt from U.S. federal withholding tax, generally will be subject to U.S. federal income tax on such Contingent Coupon Payment
and gain on a netincome basis in the same mannerasifit were a U.S. Holder. Such Non-U.S. Holders should read the material under the heading
“—U.S. Holders,”fora description of the U.S. federal income tax consequences of acquiring, owning, and disposing of the Notes. In addition, if such
Non-U.S. Holderis a foreign corporation, it may also be subject to a branch profits tax equal to 30% (or such lowerrate provided by any applicable tax
treaty) of a portion of its earnings and profits for the taxable yearthatare effectively connected with its conduct of a trade orbusinessin the U.S.,
subject to certain adjustments.

A “dividend equivalent” payment is treated as a dividend from sources within the United States and such payments generally would be subjectto a
30% U.S. withholding tax if paid to a Non-U.S. Holder. Under Treasury regulations, payments (includingdeemed payments) with respect to equity-
linked instruments (“ELIs”) that are “specified ELIS” may be treated as dividend equivalents if such specified ELIs reference an interestin an
“underlying security,” which is generally any interest in an entity taxable as a corporation for U.S. federal income tax purposes if a payment with
respect to such interest could give rise to a U.S. source dividend. However, IRS guidance provides that withholding on dividend equivalent payments
will not apply to specified ELIs that are not delta-oneinstruments andthat are issued before January 1, 2023. Based on our determination that the
Notes are not delta-one instruments, Non-U.S. Holders should not be subject to withholding on dividend equivalentpayments, if any, under the Notes.
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However, it is possible that the Notes could be treated as deemedreissued for U.S. federalincome tax purposes upon the occurrence of certain
events affecting the Underlyings orthe Notes, and following such occurrence the Notes could be treated as subjectto withholdingon dividend
equivalent payments.Non-U.S. Holders that enter, orhave entered, into other transactions in respect of the Underlyings orthe Notes should consult
theirtax advisors as to the application of the dividend equivalentwithholding tax in the context of the Notes and their othertransactions. If any
payments are treated as dividend equivalents subject to withholding, we (or the applicable paying agent)would be entitled to withhold taxes without
being required to pay any additional amounts with respect to amounts so withheld.

As discussed above, alternative characterizations of the Notes for U.S. federal income tax purposes are possible. Should an alternative
characterization, by reason of change or clarification of the law, by regulation or otherwise, cause payments as to the Notes to become subject to
withholding tax in addition to the withholding tax described above, tax will be withheld at the applicable statutory rate. Prospective Non-U.S. Holders
should consult theirown tax advisors regarding the tax consequences of such alternative characterizations.

U.S. Federal Estate Tax. Undercurrent law, while the matteris not entirely clear, individual Non-U.S. Holders, and entities whose property is
potentially includible in those individuals’ gross estates for U.S. federal estate tax purposes (forexample, a trust funded by such an individual and with
respect to which the individual has retained certain interests or powers), should note that, absent an applicable treaty benefit, a Note is likely to be
treated as U.S. situs property, subject to U.S. federal estate tax. These individuals and entities should consult theirown tax advisors regarding the
U.S. federal estate tax consequences of investing in a Note.

Backup Withholding and Information Reporting
Please see the discussion under“U.S. Federal Income Tax Considerations — General — Backup Withholding and Information Reporting” in the

accompanying prospectus fora description of the applicability of the backup withholding and information reporting rules to payments made on the
Notes.
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Where You Can Find More Information

The terms and risks of the Notes are contained in this pricing supplementand in the following related productsupplement, prospectus supplement and
prospectus, which can be accessed at the followinglinks:

. Product Supplement EQUITY-1dated January 3, 2020:
https://www.sec.gov/Archives/edgar/data/70858/000119312520001483/d836196d424b5.htm

. Series A MTN prospectus supplementdated December 31, 2019 and prospectus dated December 31, 2019:
https://www.sec.gov/Archives/edgar/data/70858/000119312519326462/d859470d424b3.htm

This pricing supplement and the accompanying product supplement, prospectus supplement and prospectus have beenfiled as part of a registration
statement with the SEC, which may, without cost, be accessed on the SEC website at www.sec.gov or obtained from BofAS by calling 1-800-294-
1322. Before you invest, you should read this pricing supplement and the accompanying productsupplement, prospectus supplement and prospectus
forinformation about us, BAC and this offering. Any prior or contemporaneous oral statements and any other written materials you may have received
are superseded by this pricing supplement and the accompanying productsupplement, prospectus supplement and prospectus. Certain terms used
but not defined in this pricing supplement have the meanings set forth in the accompanying product supplement or prospectus supplement. Unless
otherwise indicated orunless the context requires otherwise, all references in this document to “we,” “us,” “our,” or similar references are to BofA
Finance, and not to BAC.

The Notes are our senior debt securities. Any payments on the Notes are fully and unconditionally guaranteed by BAC. The Notes and therelated
guarantee are not insured by the Federal Deposit Insurance Corporation or secured by collateral. The Notes will rank equally in right of payment with
all of ourotherunsecured and unsubordinated obligations, andthe related guarantee will rank equally in right of payment with all of BAC’s other
unsecured and unsubordinated obligations, in each case exceptobligations thatare subject to any priorities or preferences by law. Any payments due
on the Notes, including any repayment of the principal amount, will be subject to the credit risk of BofA Finance, asissuer, and BAC, as guarantor.
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