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Markets are notoriously difficult to time, as demonstrated by the varying asset class returns above. Diversifying asset class exposures may help investors
sidestep this problem and improve the likelihood of achieving their investment goals.

Source: GSAM, as of June 30, 2019. This example is for illustrative purposes only. Past performance does not guarantee future results, which may vary. Diversification does not protectan 0
investor from market risks and does not ensure a profit.
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